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Cosert ANPEKTOPOB U Apyrne A0N1KHOCTHbIEe J/IULa

CoBet AUpeKTOpoB

r-H Muxasn 3amnenac

Mpepcenatens CoBeTa AMPEKTOPOB

HezaBucumblit AupekTop 63 NCNONHUTENbHbBIX NOJHOMOYMIA
YneH KomuTeTa NO BO3HArpaXAeHMAM 1 N0 Ha3HAYEHUAM

r-H Cepreit Manbues
UcnonHuTenbHbIN anpekTop, FeHepanbHbIN ANPEKTOP
3amecmumens dupekmopa: 2-H Apmemuc M. Tomaudec

r-H KoHcTtaHTuH Wnpokos
NcnonHUTENbHBIN ANPEKTOP

r-)ka dnaua Hukonay

OnpekTop 6€3 NcnoNHUTENbHbIX MOJTHOMOYMIA
YneH KomuTeTa No ayauty

CekpeTtapb KomnaHum

Cekpetapb CoBeTa AMPEKTOPOB

3amecmumens dupekmopa: 2-H Mapuoc Toghapoc

r-H AnekcaHap Envcees

OuvpeKkTop 6e3 MCNONHUTENbHbBIX MOTHOMOUUIA

3amecmumens dupekmopa:

e-wa ExkamepuHa [onybesa (cnowuna noaHomowus 10
okmAbpsa 2014 a.)

2-H Mapuoc Togapoc (HasHaveH 10 okmabpa 2014 2.)

r-H MoxaHH ®paHu flyppep

CTaplumii He3aBUCUMbIN gUpPEKTOP 63 NCNONHUTENbHbIX
NOJIHOMOYNIA

MNpeacenatenib KOMUTETOB NO BO3HArPaXKAEHUAM U MO
Ha3HayeHuAM

r-H AnekcaHgp Cropoxes

MCcnoNHUTENbHBIN ANPEKTOP
3amecmumens dupekmopa: e-#a 3nua Hukonay

Moppeprkka CoseTta AUpPEKTOPOB

r-H AnekcaHpp Tapacos

McnonHWUTenbHbIN AnpeKTop

3amecmumerns dupekmopa:

2-H Muxaun JloeaHoe (crnoxcun nonHomovusa 29 anpensa 2014

e.)

2-H Makcum PybuH (HasHaveH 29 anpensa 2014 e.)

r-H [xxoH Kappoan Konnu
HesaBucumblit ampekTop 6€3 CNOAHWUTENbHbBIX MOJHOMOYM
Mpepcepatens KomuteTa no ayauty

r-H [xopaxx MananoaHHy
HesaBucumbIi gupeKkTop 6e3 MCNOAHUTENbHBIX NMOHOMOUUIA
Ynen Komuteta no ayguty

r-H Muxaan ®omangec
[npekTop 6€3 ncnoNHUTENbHbIX MOJTHOMOYMIA
HasHauveH 28 anpena 2014 r.

r-H AHgpeii FomoH
[npekTop 6€3 ncnoNHUTENbHbIX MOTHOMOYMIA
3amecmumernb dupekmopa: 2-#a MenuHa Mupay

r-xxa Menuna Mupry
[npekTop 6€3 ncnoNHUTENbHbIX MOJTHOMOYMIA

r-H Mapwuoc Togapoc
OunpekTop 6€3 ncnoNHUTEbHBIX NOSTHOMOYMIA

r-H Cepreit Tonmaues
MCnonHUTENbHbBIN AMpPEKTOP

r-H Muxaun JloraHos
[OupekTop 6€3 ncnoNHUTENbHbIX MOSTHOMOYMIA
Cnoxun nonHomouma 28 anpena 2014 r.

CekpeTapb KomnaHuu ocyliecTsiseT noafepiKKy Bcex Jupektopos ans cobntogerun npoueayp Coseta. TakKe ycTaHOB/EHa
npoueaypa, COracHO KOTOPOW [MpeKkTopa, Mpu WX 3KeNaHUWM, MUMEKOT MpPaBo MOJYYUTb KOHCY/bTAaLMIO HE3aBUCMMbIX

crneumanucToB 3a cyeT KomnaHuu.

CekpeTtapb KomnaHuu

r->xa dnna Hukonay

Oumntpuny Kaparacy 15

AHacTtacuo bunaumHr, 6-i atax, Oduc 601

Crposonoc, 2024, Hukocua, Kunp

AccucmeHm cekpemaps: e-H Mapuoc Toghapoc

KOpuguueckuii agpec:

20 Omupoy cTpuT
Arnoc Hukonaoc, CY-3095 Jiumaccon, Kunp

T'noBanTpaHc VHBecTMeHT IJIC
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OtyeT CoBeTa ANPEKTOPOB

CoBeT AMPEKTOPOB NpeAcTaBAAeT HaCTOALLMI OTYET BMeCTe C npolleaLlen ayguTopcKyo NpoBepKy GMHAHCOBON OTYETHOCTbLIO
MaTepPUHCKOW KoMNaHuu 3a rog, 3akoHumswmiica 31 aekabpa 2014 r. dMHaHCOBAA OTYETHOCTb MAaTEPUHCKOW KOMMAHUK bblia
NoArotoBNeHa B COOTBETCTBUM C MeXAyHapoaHbIMK  CTaHAapTamu  ¢uHaHcoBOW oT4yeTHOCTM (MC®PO), npUHATBIMK
Esponelickum Coto3om, 1 TpebosaHMsaMM 3akoHa Kunpa «O komnaHuax», MCnasa 113.

OCHOBHbIe BUAbI AeATEe/IbHOCTU

OCHOBHbIM BMAOM AeATeNibHOCTM KoMNaHWK, KOTOpbIV He M3MEHU/ICA MO CPAaBHEHUIO C MPOLU/bIM FroA0M, ABNAETCA BNajeHue
MHBECTULMAMM U NpesocTaBieHne PUHAHCUPOBAHWUA KOMNAHUAM pynnbl.

0630p pa3BnuTUA, COCTOAHUA N Pe3ysibTaTOB AeATEe/IbHOCTU KomnaHuu

YucTas npmbbinb KomnaHum 3a rog, 3akoHumBluMiica 31 aekabpa 2014 r., coctasuna 4 079 667 Tbic. pybnein (2013 r: 9 576 015
Tbic. pybneit). Ha 31 aekabps 2014 r. coBoKynHble akTuBbI [pynnbl coctaBnsanun 1 419 472 toic. pybneii (2013 r.: 46 458 022 Tbic.
py6neit), a unctble akTUBbI cocTasnanmn 42 002 052 Toic. pybneit (2013 r.: 41 904 000 Tbic. pybnen).

duHaHcoBble nokasatenu MobantpaHca B 2014 r. 661U CONMAHBIMU. Tem He MeHee, Ha GUHAHCOBbIE PEe3y/bTaTbl A4OYEPHUX
KOMMaHWi KomnaHuWM MOBAUAAM YXYALIAOWMECs 3KOHOMMYECKME YCAOBMA, a TaKXKe CoxpaHalowascs HebnaronpuaTHasa
LEHOBAA KOHbIOHKTYpa.

KomnaHua v ee AouvepHME KOMMNaAHWM, BMECTE MMeHyemble «lpynna», CMOrAM MWHMMMU3MPOBaTb Hambosee HeraTuBHble
nocneacTemsa cnaboro poliHKA 3a CYET CBOWMX [AO/TOCPOYHbLIX KOHTPAKTOB M cHanaHCMPOBAHHOrO napka. Kpome Toro,
PYKOBOACTBO NPOAOMKMAO NPUHUMATb KOHCEPBATUBHbIE PELUEHMSA B OTHOLWEHWM pacnpesesneHus Kanutana, Og4HOBPEMEHHO
aKTUBHO paboTasn Hag, nosbilweHne 3dpPEeKTUBHOCTM 3aTPaT M NPUHMMAA MEPbI NO NOBbIWEHWIO MPOU3BOAUTENLHOCTH.

YunTbiBas HeHNaronpuATHYIO PbIHOYHYIO KOHDBIOHKTYPY, CYLECTBYIOLWYH Ha AaHHbIM MOMeHT B Poccuiickon Pepepauuun um
COXPaHAOLWYIOCA IKOHOMMYECKYIO HeonpeaeneHHoCTb Ha YKpauHe, pPyKOBOACTBO OLEHW/I0 BO3MELLAeMytd CYMMY CBOWMX
WHBECTULMI B AOYEPHNE KOMNAHUW U 3aMMOB, BbIAAHHbIX 4OYEPHUM KOMNAHUAM, KaK onucaHo B MNMpumeyaHuu 4. B pesynbtate
TAaKOro0 OLEHMBAEMOrO CHWMEHUSA CTOMMOCTM, MHBECTULUMIA B YKPAWHCKYIO [AOYEpHIOl KomnaHuto KomnaHuu u 3alimos,
BblAaHHbIX el, bblin nosHocTblo obecueHeHbl, B cymme 48 479 Tbic. pybneir n 1871 439 Tbic. pybaeli, COOTBETCTBEHHO.
ObecueHeHMA B OTHOLLIEHWUM OCTa/IbHbIX AOYEPHUX KOMNaHMI KomnaHum He npoun3oLwno.

dPurHaHCOBOE COCTOAHME, pasBuTMe M pe3yabTaTbl AeATeNbHOCTM KomnaHuu, npeacTaB/ieHHble B dlechoaon OTYETHOCTH,
OUEHMBAKOTCA KaK y40B/E€TBOPUTE/IbHbIE.

OCHOBHbIE PUCKU U PaKTOPbI HEONpPEaEeNEHHOCTU

YnpasneHve ¢GUHAHCOBLIMM pUCKamMU KoMNaHUW, KpUTUYEcKUe OyxranTepckume OLEHKM W CYXKAEHWA npefcTaBieHbl B
MpumeyaHuax 3 u 4 K PUHAHCOBOI OTYETHOCTM.

YcnoBHble 0653aTeNnbCTBa, yumTbiBaemble KomnaHuel, npegcrasneHbl B MpumedaHmm 23 K PUHAHCOBOM OTYETHOCTY.

Coset ANPEKTOPOB YCTaHOBUN d)opmaanylo npoueanypy, Hanpae/eHHYO Ha BblAB/eHME, OUEHKY CyLeCTBEHHbIX PUCKOB U
HeOHpeAe/’leHHOCTeﬁ, KOTOpPbIM nojsepraeTca KomnaHus, n ynpasaeHne nmu.

MepcneKkTuBbl pa3suTUA

C yy4eTOoM COXpaHALWENCA HeonpeaeNneHHOCTM B POCCUIACKON 3KOHOMMKe, COBET AMPEKTOPOB HE OXKMAAET Kakux-nnbo
CYLL,ECTBEHHbIX U3MEHeHUI B AeAaTenbHoCcTM KomnaHuu B 0603prmom byayLuem.

CTpaTequeCKaﬂ uenb KomnaHmm cocTouT B TOM, YTOb6bI YKpPEenuTb CBOE NON0OXKeHNe B KayecTBe Beayulero 4aCtTHoOro onepartopa
Ha pbIHKE »ene3HOAOpPOXKHbIX rpy3onepeBo3ok B Poccun. KomnaHuA HamepeHa nNpoOAOIKUTL OPUEHTUMPOBAHHOE Ha
nosbilWeHne AOXOA4HOCTU paclnpeHmne B pamKax CTpaTernn pocta Ha OCHOBE UCNO/1b30BAaHUA BO3HUKAKOLWKUX BO3MOXHOCTEN.
KomnaHua Takxe 6y,a,eT npoaoNXKaTb yAeNATb NPUCTaZibHOE BHUMaHUe 3¢¢GKTVIBHOCTM ynpasneHnAa CBOMM MapKoOm
JIOKOMOTMBOB 1 NOABUXKHOIO COCTaBa.

Pe3ynbtatbl AeATENIbHOCTU

T'noBanTpaHc VHBecTMeHT IJIC
OTyeT OMPEKTOPOB M QMHAHCOBAA OTYETHOCTH MATEPMHCKOM KOMIAHMMU - ToH, 3akoHumBumycsa 31 mexabps 2014 ronma
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Pesynbtathl KomnaHuu 3a roa npeacrasneHbl Ha crpaHuuax 10 u 11, CoBeT AMPEKTOPOB He peKomeHAyeT Bbinnaty
ameuaeHaos 3a 2014 rog, v pekomeHAyeT He pacnpesensatb Npubbiab 3a rog.

AvenaeHabl

B cooTtBeTcTBMM cO cBOMM YcTaBom KoMnaHWA MOXKeT BbINaunBaTth AnBUAeHAbI 3 npubbian. Ecnn KomnaHnua ob6vasnaet nam
BbIN/auYMBaeT ANBUAEHAbI, Bnagenblbl [106anbHbIX Aeno3uTapHbix pacnucok (FOP) Ha cOOTBETCTBYIOLWYO AATy COCTaBAEHUA
CMWCKa aKLMOHEPOB MMEIOT NPaBo Ha NojayyYeHWe AMBUAEHA0B, NOAJEKALLMX BbiNaTe B OTHOWEHUN OBbIKHOBEHHbIX aKLWM,
Ha KoTopble BbinylleHbl [P, B cooTBeTCTBUM C ycnoBmuAmMM [leno3ntHoro cornaweHuns. Komnanua npegnonaraet Bbinna4ymMeaTtb
anseuaerabl B gonnapax CLUA. Ecavm amemaeHApl Bbinnavmsatotca He B gonnapax CLUA, 3a nckaoyeHnem cayyaes, ONMCaHHbIX B
«Ycnosuax FnobanbHbIX AENO3UTAPHbIX PACMMUCOK — KOHBEPTALMA MHOCTPAHHOM BastoTbl», OHU KOHBEPTUPYIOTCSA B A0/Napbl
CLUA [lenosuTaprem v Bbinnaymatotca aeprkatenam AP 6e3 yyeta pacxogoB Ha KOHBEPTaLUMIO BaNtOTbI.

KomnaHua aBnsetca XONAMHTOBOW KOMNaHWen W, Takum obpasom, ee cnocobHOCTb BbINauMBaTh AMBUAEHAbLI 3aBUCUT OT
CNoco6HOCTM ee  [04YEepHUX KOMMAHMI  BbiNnaumeaTb AuBuaeHAbl KomnaHum B COOTBETCTBMM C  NPUMEHMMbIM
3aKOHO4aTEeNbCTBOM M AOrOBOPHbIMM OrPaHUYEHMAMM. BbinnaTa TakMx AMBUAEHAOB €e A0YEPHUMM KOMMNAHMAMM 3aBUCUT OT
[0CTaTOYHOCTM MONYHEHHON UMK NPUBbLIIM, AEHEXKHbIX MOTOKOB M MOAJ/ENKaLLMX pacrnpeseneHmnto pe3epsos. MakcumasbHble
AVBMAEHAbI, NoAnexaliue BbinnaTe LOYEPHUMM KOMMaHMAMM KomnaHWW, OrpaHUYMBAOTCA COBOKYMHOW HAKOMAEHHOM
HepacnpeaeneHHon npubbiNblo  COOTBETCTBYHOWEN  AOYepHel  KOMMaHWM, OonpeAeneHHOM B COOTBETCTBUM  C
3aKOHO4ATENbCTBOM.

B TeyeHue 2014 r. CoBeT AMPEKTOPOB He 06BABAAN HUKAKME MPOMEKYTOUHbIE ANBUAEHAbI MO pe3yabTatam 2014 r.

B anpene 2014 r. akuuoHepbl KomnaHuu o0406puAM BbINAATy OKOHYATE/NbHbIX AMBUMAEHAOB 3a (UHAHCOBLIA rog,
3aKoHumBWMCA 31 aekabps 2013 r., B paamepe 62 aMepUKaHCKMX LLeHTOB Ha 04HY OObIKHOBEHHYIO aKLM1IO, B pe3y/bTaTe Yero
COBOKYMHan cymma AmBuaeHaoB coctasuna 3 981 615 Tbic. pybneit (4To B A40N1apOBOM 3KBMBaNeHTe cocTasaseT 110 819 Thbic.
ponn. CLUA).

CoBeT gupekTopoB KomnaHun He peKoMeHAyeT BbINAaTy AUBUAEHA0B 32 GUHAHCOBLIN rof, 3akoHunswKincs 31 gekabpsa 2014
roga.

AKLMWOHEpPHDbIA Kanutan

Ha 31 pekabpa 2014 r. BbiNylEHHbIA aKUMOHEpHbIA Kanutan KomnaHuu coctoan wn3 178 740 916 akuuit HOMMHaNbHOWM
ctonmocTbto 0,10 gonn. CLUA 3a akuumto.

Ponb CoBeTta gupeKropos

Ynpasnennme KomnaHuei ocywecrsndetrcs COBETOM [AMPEKTOPOB, KO/IErMasbHbiIM OPraHoM, OTBEYAOWMM nepes
aKUMOHepaM# 3a yCreLlHyo AeATelbHOCTb KomnaHuu.

CoBeT ANPEKTOPOB YCTaHaB/IMBAET CTPaTernyeckme 3a4aqun n obecneymBaeT Haanume Heo6XoAMMbIX PECYPCOB ANA AOCTUKEHUA
Takux 3asay. CoBeT AMPEKTOPOB B MOJIHOM 06beMe NPUHUMAET y4acTUe B NPOLLECCe NPUHATUA PELLEHMI NO Hanbonee BaKHbIM
HanpaBAEHUAM AeATeNIbHOCTM U PeryaspHo NPOoBOAUT aHaM3 OMNepaLMOoHHbIX U GUHAHCOBbLIX NoKa3aTesnei KomnaHun. OgHa
13 BarkHeWwWwmnx obasaHHocTelt CoBeTa AMPEKTOPOoB — obecneunTb Hamume Haanexalein n spPpeKkTUBHOM CUCTEMbI MEXAHU3MOB
KOHTPO/IA 33 pUCKaMK, KOTopas no3sonseT 3GHEKTUBHO BbIABAATL, OLEHNBATb U OCYLLECTBAATL YyNpaBaeHNe PUCKaMM.

YneHbl CoBeTa AUPEKTOPOB

B coctas CoBeTa AMPEKTOPOB BXOAMT 15 YenoBeK, AecATb M3 KOTOPbIX AB/AIOTCA YleHaMy COBETa AMPEKTOPOB, He BXOAALLMMU B
COCTaB pPYKOBOACTBA Komnawuu (BKkaouas [peacesatens). Yetbipe W3 HEUCMNONHMTE/IbHBIX AMPEKTOPOB  ABAAKOTCA
HEe3aBUCMMbIMW, OHW HEe MUMEIOT OTHOLEHMIN ¢ KomnaHuel, ee CBA3AHHbIMW KOMMAHUAMMU UAM UX SOMKHOCTHBIMU NULAMM,
KOTOpble MOryT MPenAaTCTBOBaTb MW MOMYT 060CHOBAHHO BOCMPUHMMATBLCA KaK NPenATCTBYIOWME HaAUuMIo Y AMpPeKTopa
HEe3aBUCMMOTO CYXKAEHWA, OTBeYatoLwero MHTepecam KomnaHuu v Fpynnbl, U OHWY MOTYT OBBEKTUBHO CYAWUTb O AeATeNbHOCTU
KOMMaHWM, He3aBUCMMO OT PYKOBOACTBA.

YneHbl CoBeTa gupeKkTopos Ha 31 aekabpsa 2014 r. v Ha AaTy HAcTOALLEro OTYeTa yKasaHbl Ha CTp. 1. HUKaKMX cyliecTBeHHbIX
M3MeHeHW B pacnpeaeneHnn obasaHHocTel mexay YyneHamu CoBeTa AUPEKTOPOB HE MPOU30LLIO.

YctaB KOMNaHUM He coaepXUT NONOXKEHUA, NpeayCcMaTpmBatoLLero BblObITHE [AnpeKTopos No NpUHLKUNY pOTaLnKn; OAHAKO B
cooTBeTCcTBUM C [TonoxeHnem o CoseTte ANPEKTOPOB BCE YEHbI Coserta ANPEKTOPOB A0/1XKHbI nepem36mpaTbc;| He peXe ogHoro
pa3sa Kaxgble Tpu roaa. EcAn HencnonHuTenbHbIN lE|,l/|[IJEKT0[:J BxoauT B coctas CoseTta ANPEKTOPOB B Te4YeHNE CPOKa CBbille
T'noBanTpaHc VHBecTMeHT IJIC
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LecTu neT, npu nepersbpaHun ero KaHAWAATypa paccmatpusaeTca ocobeHHO TwatenbHo. Ha npaktuke Bce uneHbl Coseta
AMPeKTopoB M36MpatoTca Ha CPOK B OAMH rof, U BCe AMpeKTopa nepeunsbupatoTca Ha cnegytowem fogosom obuem cobpaHum

aKUMOHepos KomnaHuu.

CoBOKyNHOe BO3HarparkaeHve uneHoB CoBeTa AMPEKTOPOB, BbiniadyeHHoe KomnaHwein B 2014 r., coctaBuno 14 263 Tbic.

py6neit (8 2013 r. 14 668 Tbic. pybnei).

[Jonn yyactus B akUMoOHepHOM KanuTane «fnobantpaHc MHBecTMeHT MJIC» M KoMnaHuax Fpynnbl, NPSAMbIE U KOCBEHHbIE, /1L,

ABAABIMXCA AMpeKkTopaMmm Mo cocToAaHMIo Ha 31 aekabps 2014 r. u 31 gekabpa 2013 r., ykasaHbl HUXKE:

HasBaHue Twun BnageHua 2014 2013
Anexcanap Enncees ?ﬂo';BeHHoe BlafieHne 06bIKHOBEHHbBIMM aKLIMAMM 1 11 318 909 11 318 909
Cepreii Manbuies ?E;BGHHOG BllafeHne 06bIKHOBEHHbBIMM aKLMAMM 1 8021 339 8021 339
MoxaHH dpaHLy,

BnapeHuwe rgpP 160 606 160 606

Ayppep

ObLee KONMYECTBO BbINYLLEHHbIX akuuii Komnanuu Ha 31 aekabpsa 2014 r. coctasnano 178 740 916 wryk (31 aekabps 2013 r.:

178 740 916)

CobbiTHA Nocne OTYETHOU AaTbl

CobbITuA, npousolesliMe nocie OTYETHOW AaTbl, M3N0XKeHbl B [MpumedvaHun 24 K GUHAHCOBOM OTYETHOCTU MaTEPUHCKOM

KOMNaHUU.

Pe3synbTatbl paboTtbl CoBeTa AMPEKTOpPOB

B 2014 r. CoseT gupekTopos nposen 10 3aceaaHuii. JaHHble No noceweHnto AMpekTopamu 3aceaHuii NpeacTaB/ieHbl B

Tabaunue Huxe.

Kon-Bo

3acefaHui, B

KOTOPbIX

OVPEKTOP umen

npaBo NPUHATL

Kon-so
3acefaHui, B
KOTOpPbIX
OMpPeEKTop

NPUHAN y4acTne

yyacTme
Mwuxasn 3amnenac 10 10
MoxaHH ®paHu, Jyppep 10 9
Kapponn Konnun 10 10
Oxopax MananoaHHy 10 10
AnekcaHgp Envcees 10 10
Cepreit Manbues 10 9
AHapen FToMoH 10 10
MenuHa MNupry 10 10
KoHcTaHTuH LWnpokos 10 9
AnekcaHgp Ctopoxxes 10 9
Mapwuoc Todapoc 10 10
9nna Hukonay 10 9
Ceprett Tonmaues 10 9
AnekcaHgp Tapacos 10 8
Muxaan Pomangec 9 7

TnoBanrpanc MueecTMent IJIC
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KomureTtbl CoBeTa gUpeKTOpoB

B CoBeTe AMPEKTOpPOB CO34aHO Tpu KomuTeTa: KomwuteT no ayauty, KomuTeT no HasHayeHusm M KomuteT no
BO3HarpasaeHuam. KpaTtkoe onucaHune chepbl MOIHOMOUYNIA KOMUTETOB M3/I0KEHO HUNKE.

Komumem no aydumy

B KomuTteT no ayauty Bxoaat Tpu JJupeKktopa, ABa U3 KOTOPLIX ABAAIOTCA HE3aBUCUMbIMUM, U KOMUTET No ayauTy NpoBoAUT
3acefaHnA He MeHee YeTbipex pas B rog. Mpeacegatenem Komuterta no ayauty asnaetca r-H . Kapponn Konnu, v B ero
COCTaB TaKXe BXOAUT r-H [kopaxk ManavoaHHy v r-xa 9nna Hukonay. Komutet no ayamTy oTBeYaeT 3a pacCMOTPeHne, NOMUMO
npoyero: NoNHOTbl PUHAHCOBON OTYETHOCTU KOMNaHMK, BK/IOYAA ee rof0BY0 U NPOMEXKYTOYHYIO OTYETHOCTb, U
3bPEKTUBHOCTM CUCTEMbI BHYTPEHHETO KOHTPOAA KoMnaHuu 1 cuctem ynpasaeHUA pUCKaMu; OTHETOB ayamMTopa, a TakkKe
YC/10BMI Ha3HaYeHWA U BO3HArpaxKaeHua ayamTopa.

KoMUTET KOHTPOIMPYET U BEAET MOHUTOPWUHT, @ TaK¥Ke KOHCyNbTupyeT COBET AMPEKTOPOB NO BOMPOCAM CUCTEMBI YPaBNEHUA
PUCKaMM 1 CUCTEMbI KOHTPO/IA U BHEAPEHUA KOAEKCOB KOPNOPATUBHOTO yrnpasneHus. Kpome Toro, KomuteT no ayauty
KOHTPO/IMpYeT npoLecc npefocTaBneHna Komnanven ¢uHaHcoBol MHGOPMaLLUK U PAL APYTUX CBA3AHHDBIX C ayAUTOM
Bonpocos. KOMUTET No ayauTy TaKKe OTBEYAET 3a OLEeHKY apPpeKTMBHOCTM paboTbl Mpeacenatens CoseTa AMPEKTOPOB.

KomuTeT no ayamTy ynpasisieT OTHOLWEHUAMM C BHELLIHUM ayAMTOPOM OT nmeHu CoBeTa AnpeKTopos. OH exerogHo
paccmaTtpusaeT BONPOC O NOBTOPHOM Ha3HAYEHUW BHELLIHEro ayAuTopa, a TaKKe BO3HArpaxaeHue u Apyrue ycaoBua Hailma, u
npesocTaBaseT pekomeHgaumm CoseTy ANPEKTOPOB. Bonpoc 0 NOBTOPHOM Ha3HaYeHMM ayaMTOPa KaKabli rof BbIHOCMTCA Ha
paccmoTpeHue aKuMoHepoB Ha F040BOM COBPaHMM aKLMOHEPOB.

®yHKLMM BHYTpeHHEro ayauTa BbiNoaHATCA Mpynnol cBonmn cunamm yepes Cnyxby BHyTpeHHero ayauTa Mpynnbl («CBA»).
CBA oTBevaeT 3a TeCTMpPOBaHME CUCTEM YNPaBIEHNA PUCKaMUK, BHYTPEHHErO KOHTPOA U KOPMOPaTUBHOIO YNpaBaeHUA
KomnaHuu n Fpynnbi.

Komumem no HasHayeHUAM

B KomuTeT no HasHauyeHMAM BXOOAT ABa He3aBMUCUMMbIX JupeKTopa, 1 KOMUTET NPOBOAMT 3acefaHnA He pexe OA4HOro pasa B
roa. Npeacepatenem Komuteta no HasHaveHUAM ABaAeTca r-H [lyppep, a r-H 3amnenac asnsaeTca BTopbim yieHom Komuteta. B
3afaun KomuTeTa BXOogMT onpefeneHne KpuTepues oTbopa M npouesypbl HasHayeHusa yneHoB CoBeTa AMPEKTOPOB WU
perynsapHoe paccMOTpeHue CTPYKTYPbI, YNCNEHHOCTU U cocTaBa CoBeTa AMPEKTOPOB. BbiNoNHAA yKa3aHHble dyHKuuKN, Komuter
YUYUTbIBAET HABbIKW, 3HAHWA U OMbIT, KOTOPbLIMWU AO0/KHbI 06nafaTh YneHbl CoBeTa AMPEKTOPOB, C YYETOM TeKyLiel cTaguu
pa3sutMa KomnaHuu, U gaeT pekomeHaaumm COBETY AMPEKTOPOB OTHOCUTENIbHO /t06bIX M3MeHeHul. Takxke Komuter
paccmaTpuBaeT byaylime HaszHavyeHua B cocTaB CoBeTa AMPEKTOPOB, a TaKkKe AaeT peKoMeHAaLuMu, KOTopble OTHOCATCA K
yneHctey B Komutete no ayanty u KomurteTte no BO3HarpaxKaeHUAM.

Konnun1en1nc»eo3HaepaxtdeHun~|

B KomMUTET NO BO3HarpaskaeHMAM BXOAAT ABa He3aBUCUMbIX JnpeKTopa, 1 KoMUTET NpoBOAMT 3aceflaHuns He peske 0A4HOro pasa
B roa. Npeacepatenem KomureTa no Bo3HarpasaeHUAM asaseTca r-H Jyppep, a r-H 3amnenac ABAAETCA BTOPbIM Y4/1I€HOM
KomuTeTa. B KomneTeHLMIo KomUTeTa BXOAUT NPUHATME PELLeHNiA U NepecMoTp, MOMMMO MPOYEro, BO3HarpasKaeHus
AVPEKTOPOB, BXOAALLMX B COCTaB PYKOBOACTBA, a TaK}Ke NepecMoTp NOAUTUKM KOMMNaHUK Mo BO3HArpaxxaeHuam.
Bo3HarpaxgaeHue He3aBUCUMbIX JMPEKTOPOB OTHOCUTCA K KomneTeHumm MNpeaceaatens CoBeta AMPEKTOPOB U 4UMPEKTOPOB,
BXOAALUMX B COCTAB PYKOBOACTBA. HUKaKoM [IMPEKTOp UamM meHeasKep He MOTyT 6biTb BOB/IEYEHb! HU B KaKue pelueHus
OTHOCMTENIbHO ero Co6CTBEHHOMO BO3HarpaXKaeHus.

KOpnOpaTMBHOE ynpasneHue

CoseT ampekTopos [nobanTtpaHc npuHan Kogekc KopnopatueHoro ynpasneHms Komnanmu («KogeKe»), KoTopblii rapaHTUpyer,
UTO MHTEPECHI BCEX aKLMOHEPOB KOMMAHUM AOMKHbIM 06pa3om yuTeHbl. HecMoTpsa Ha To, YTo KogeKe OCHOBaH Ha NMpUHLMNaXx,
pekomeHayembix Kogekcom BesMKobpuTaHUM No KopnopaTUBHOMY ynpassieHuto (bbiBwnii CBOAHBIN KOAEKC), 3TO He 03HAYaeT
[06p0oBO/ILHOIO B3ATOrO Ha cebn o6A3aTeIbCTBa cO6N0AaTL Tako KogeKe no KopnopaTMBHOMY yNpaBaeHKIo.

MonuTMKa W NpaKTUKa KOPMopaTMBHOTO ynpasneHusa [nobantpaHc npusBaHa obecneuntb ucnosHeHue [pynnoli ee

06s3aHHOCTEN nepes CBOMMM aKUMOHepamu. B Lenom, Bce COTPYAHUKM 06s3aHbl COB/0AaTh AENCTBYIOWME MONOKEHUA, U

T'noBanTpaHc VHBecTMeHT IJIC
OTyeT OMPEKTOPOB M QMHAHCOBAA OTYETHOCTH MATEPMHCKOM KOMIAHMMU - ToH, 3akoHumBumycsa 31 mexabps 2014 ronma
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pykosoactBo [pynnbl oTBeYaeT 3a cobntofeHWe YCTaHOB/IEHHbIX CTaHAAPTOB BCEMMU AemnapTameHTamu. Takue Kitouvesble
NPUHLMNbI AEWCTBYIOT U NMPUMEHAIOTCA Ha BCEX YPOBHAX Mpynnbl AnA Toro, YTobbl yCTaHOBUTb 3bPeKTMBHOE U Npo3payHoe
KoprnopaTusHoe ynpasnaeHue. B aHBape 2010 r. CoBeT AWPEKTOPOB AONOAHMA KoAeKc KOpnopaTUBHOrO YynpasieHuA
KOPNOPAaTUBHOW MOUTUKON B OTHOLIEHWM COBNIOAEHNA NPaB HEKOHTPOIMPYIOLLMX aKLMOHEPOB, Liesb KoTopon — obecneunTts
cnpasea/inBoe OTHOLLEHME K MPaBaMu HEKOHTPOIMPYIOLWMX aKkLMoHepos KomnaHuw.

MonHyto  MHPOpMaAUMIO O  Hawel  MNOAUTUKE  KOPMOPATUBHOIO  YMpPaB/JeHMA  MOXHO  HaWTM  Ha  canTte
http://www.globaltrans.com/about-us/corporate-governance/governance-policies/.

Bo3HarpaxkaeHue CoBeTa AUPEKTOPOB U PYKOBOACTBA

[VpeKTopa, He ABAAIOWMECH PYKOBOAALMMM AOKHOCTHBIMM IMLAMK, BXoAAT B COBET AMPEKTOPOB Ha OCHOBaHUM NUCEM O
HasHaueHMM, KoTopble 0406pAloTCA aKuuMoHepamu Ha [logosom obwem cobpaHun. TakMe nMCbMa O HasHadeHUu
NpesycMaTPUBAlOT YCNOBUA HAa3HAYEHUA M BO3HArPaXKAEHUA OMPEKTOPOB, He ABAAIOWMXCA PYKOBOSALMMM LOMKHOCTHLIMU
Amuamm. CpoK HasHaYeHWsa — OfMH rog.

YpoBeHb BO3HarpaxaeHus [MpPeKTopoB, He ABNAIOWMXCA PYKOBOAALMMM OOMKHOCTHLIMM JNLAMMK, OTPaXKaeT KOAMYecTBo
BpemeHu, 0683aHHOCTM, OYHKLMM M YNEHCTBO B COOTBETCTBYHWOLWMX KomuTeTax CoBeTa AMPEKTOpoB. [MpeKTopa TakKe

NoNy4akoT BO3MeELLEHNE pacXoa0B, CBA3AHHbIX C UCNOTHEHNUEM UX obs3aHHOCTEN.

AKuMOHepbl KomnaHuu ofobpunn BosHarpaxaeHue yneHos CoBeta gUMPEKTOPOB Ha MogoBoM obuwem cobpaHMM aKLMOHEPOB,
KoTopoe coctosanoch 28 anpens 2014 r.

MoapobHble cBeAEHUA O BO3HArpaKAeHwuu, BbinaadyeHHOM KomnaHuwel uyneHam CoBeTa AWPEKTOPOB U APYIMM NULAM,
BXOAALLMM B COCTaB K/IIOYEBOr0 PYKOBOACTBA, cogepKatca B [NpumeyaHum 22.

dununanbi

B TeueHune roga KomnaHuA He ocyLecTBAANA AeATeIbHOCTb Yepes Kakune-nnmbo dJVI/'IMaﬂbI.

BbIKyI'II'IEHHbIe cobcTBEeHHbIE akKuuu

B 2014 r. KomnaHua He Bnagena v He npuobpeTana HU cama, HU Yepes Kakoe-1mbo NnLo, AeCTBYOLEEe OT CBOEr0 UMEHMU, HO
no nopy4yeHuto KomnaHmu, HUKaKMX COBCTBEHHbIX aKL WA,

HenpeprBHOCTb AEATeNbHOCTU

OuvpeKTopa MMetoT [OCTyn KO BCeill HGOPMaLumM, HeobXo0AMMOM o5 BbINOMHEHMA UX 06A3aHHOCTEN. [IMpeKTopa Npoao KatoT
npu cocTaBneHnn GUHAHCOBON OTYETHOCTM MATEPUHCKON KOMMAHUWU UCXOAUTb U3 NMPUHLMNA HEMPEPbIBHOW AeATENbHOCTU Ha
OCHOBe TOro ¢aKTa, YTo NO pe3ynbTaTaM HaBeAEeHWA CNPaBOK M aHanu3a 6rogketa KomnaHum Ha 2015 r., BKAKOYAsA AeHeXHble
NOTOKW, BO3HMKalOWMe B pe3ynbTaTe OXWLAEMOM BbINAATbl AUBUAEHAOB AOYEPHUMWM KOMNAHUMAMWM W NpPeLoCcTaB/eHuA
33aeMHbIX cpeacTs, [AupeKkTopa cuMTaloT, 4To KoMnaHMsA MmeeT AOCTAaTOMHO PEcypcoB AN NPOAO/IKEHUA AeATeNbHOCTU B
obo3pumom byayLiem.

Ayautopbl
Hesasucumoble ayaAnUTOpbI, PricewaterhouseCoopers Limited, Bblpa3naun XKenaHne npoaonKUTb BbIMONIHEHUE BO3/IOXKEHHbIX Ha

HUX obs3aHHOCTel. PeweHune, Hagenawowee CoBeT AMPEKTOPOB MONHOMOYMAMM YCTaHaBAMBATb PasMep BO3HarpaxKaeHua
ayaMTopOoB, byAeT BbIHECEHO Ha paccMoTpeHue Ha FogoBom oblem cobpaHum.

Mo nopyueHuto Coseta AUPEKTOPOB

Cepreii Tonmaues
OupekTtop

Numaccon, 27 mapta 2015 .

T'noBanTpaHc VHBecTMeHT IJIC
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OTBeTCTBEHHOCTb lnpeKkTopos

CoseT gupekTopos KomnaHMM oTBEYaEeT 3a NOAroTOBKY GUHAHCOBOM OTYETHOCTU, KOTOPan AaeT 06beKTUBHOE NpeAcTaBNeHNE B
COOTBETCTBUMN ¢ MexayHapoaHbIMK CTaHA4APTamu GUHAHCOBOW OTYETHOCTU, NPUHATBIMKM EBponelickum cotozom (EC), a Takke
TpeboBaHMAMYK 3aKkoHa Pecnybamkn Kunp «O KomnaHuax», M. 113, o nonoxeHun gen 8 KomnaHuu, a TakKe 3a NpUMEHEHne
TaKUX Mep BHYTPEHHEro KOHTPOAA, KOTOpble MO MHeHuio CoBeTa AMPEKTOPOB ABNAIOTCA HEOOXOAMMbBIMW ANA MOAFOTOBKM
OMHAHCOBOW OTYETHOCTHU, HE CoAepIKaLLEN CYLLECTBEHHbIX MCKAXKEeHW, BbI3BaHHbIX panbcudUKaumen nam owmnmbKamm.

Kaxaplt 13 [MpPeKTopoB MNOATBEPKAAET, YTO, HACKONbKO emy M3BeCTHO, $MHAHCOBas OTYETHOCTb (NpeaAcTaBieHHas Ha
cTpaHuuax 10-45) paet obbekTMBHOE npeacTaB/ieHWe O GUHAHCOBOM COCTOAHWM MATEPUHCKOW KOMNaHuu «lnobantpaHc
MHBectmeHT MJIC» Ha 31 pekabpa 2014 r. u 0 ee PUMHAHCOBLIX NOKA3aTeNAX U ABUMKEHUU [EHENKHbIX CPencTB 3a rog,
3aKOHYMBLUMINCA B YKA3aHHYIO AaTy, B COOTBETCTBUM C MeXayHapoAHbIMKU CTaHAapTaMn GUHAHCOBOW OTYETHOCTU, MPUHATLIMMU
EBpOMNenNcKMMm coto30Mm, U B COOTBETCTBUM C TpeboBaHUAMM 3akoHa Kunpa «O komnaHusaxy, M. 113.

Kpome Toro, Kaxabiii U3 IMpeKkTopoB NOATBEPKAAET, YTO, HACKONbKO eMy U3BECTHO:
i KHWUM ByxranTepckoro yyeTa BeAyTca KomnaHuen Hagnexalmm obpasom;
ii. dMHaHCOBasA OTYETHOCTb KOMMNaHUKM COOTBETCTBYET BYXranTepCcKMM KHUram;
iii. dMHAHCOBAA OTYETHOCTb COAEPHKUT MHOOPMALMIO, NPeAYCMOTPEHHYIO TpeboBaHMAMKM 3akoHa Kunpa «O
KomMmnaHuax», . 113, B ycTaHOBAEHHOM UM NOPAAKE; U
iv. nHdopmauuma, npeacTaBaeHHan B oTyeTe CoBeTa 4MPEKTOPOB, COOTBETCTBYET GUHAHCOBOM OTYETHOCTY.

Mo nopy4veHuto CoBeTa gMPEKTOPOB

Cepreli Tonmaues

OupekTtop
27 mapTa 2015 .

T'noBanTpaHc VHBecTMeHT IJIC
OTyeT OMPEKTOPOB M QMHAHCOBAA OTYETHOCTH MATEPMHCKOM KOMIAHMMU - ToH, 3akoHumBumycsa 31 mexabps 2014 ronma
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pwec

OTuyeT HEe3aBUCUMOTIO ayAUTOPpA
yuyacTHUKaM koMrnaHuu «Iyiobaarpanc IHBeCcTMEHT
IIVIC»

3akaoueHue Mo GUHAHCOBOM OTUETHOCTH

Hawmwu 6pu1 TpoBeZieH ayauT nmpuyiaraeMoi GMHAHCOBOU OTYETHOCTH MAaTEPUHCKON KOMIAHUH
«I'nobantpanc MusectmenT [IJIC» («KommaHusi»), BKIIOUAIOIel B cebst 6a1aHCOBBIM OTYET 11O
COCTOSTHUIO Ha 31 IeKa0ps 2014 T., a TAKXKe OTUET O MPUOBLIAX U YOBITKAX, OTUYET O COBOKYITHOH
MpUOBLIN, OTYET 00 U3MEHEHUIX AaKIIMOHEPHOTO KAIIUTAIA U OTYET O ABMKEHUU JeHEKHBIX
CPEZICTB 32 3aKOHYMBIINNCS B YKa3aHHYIO IaTy TO/I, a TAKKE KPaTKOe OIHCAaHNEe OCHOBHBIX
MPUHIUIIOB YYETHOH MOJTUTUKH U MPOUYIO MOSICHUTEIbHYI0 NHPOPMAIIHIO.

OmeemcmeerHHocms Cogema oupekmopos 3a puHaHco8y10 OMUEmHOCb

CoBeT IUPEKTOPOB OTBEYAET 3a MMOATOTOBKY (PMHAHCOBOI OTUETHOCTH, KOTOPas AaeT OO bEKTUBHOE
Mpe/iCTaBJIEHNE B COOTBETCTBUH ¢ MeXK/TlyHapOAHBIMU CTaHIapTaMu (PUHAHCOBOM OTYETHOCTH,
npuHATEIME EBponerickum coro3oM (EC), a Takke TpeboBanusimu 3akoHa Pecry6uku Kumnp «O
KOMITaHUAX», [71. 113, 0 mostoskeHuu e B KoMmmaHuu, a Tak)ke 3a MpUMEHEHHe TaKUX Mep
BHYTPEHHET0 KOHTPOJIsI, KOTOpbIe 1o MHeHHUI0 CoBeTa IUPEKTOPOB ABJISIOTCA HEOOXOAMMBIMH /IS
MTO/ITOTOBKY (PMHAHCOBOM OTUETHOCTH, HE COJIEPIKAIIEH CYIIECTBEHHBIX NCKAXKEHNH, BEI3BAHHBIX
danbcudukanuei win ormubKaMu.

OmeemcmeeHHOCMb aydumopa

B Ha1u 06s3aHHOCTH BXOJUT COCTABJIEHHUE 3aKTIOUEHU 0 JaHHOH (GUHAHCOBOH OTYETHOCTH 10
pes3yJbTaTaM MPOBEAEHHOTO HaMu ayAuTa. Mbl IpOBeTH ay/IUT B COOTBETCTBUH C
MexayHapoaHbIMU cTaHAapTaMu ayauTa. Atu CTaHZapThl TPeOYIOT, YTOOBI MBI COOIIONAITN
STUYECKHE HOPMBI, IVITAHUPOBAJIN U IIPOBOAMIIN ayAUT TAKUM 00pa30M, YTOOBI ITOJIyIYUTh
pa3yMHBbIe TapaHTUU TOTO, YTO B (PMHAHCOBOU OTYETHOCTU OTCYTCTBYIOT CyIIIECTBEHHBIE
NCKAKEHUS.

AyauT 3aKJII0YAETCS B BBIIIOJHEHUH OIIPEIeIEHHBIX IIPOIEAYP € IeJIbI0 MOIYYeHHA ayIUTOPCKOTO
MIOATBEPIKAEHUA CYMM U (PaKTOB, IPUBEJEHHBIX B (PUHAHCOBOM OTYETHOCTH. BBIOOD ITpo1ieayp
3aBUCHUT OT PENIeHUs ayAUTOPa, BKJIIOUAA OI[EHKY PUCKA CYI[eCTBEHHBIX UCKAKEHUH B
(uHaHCOBOI 0TUETHOCTH, OYAB TO B pe3yJibTaTe darbcuduKauy uiu mno omuodke. [Ipu
BBINIOJIHEHUU TaKOH OLIEHKH PUCKA ayIUTOP IPUHUMAET BO BHUMaHHE MEXaHU3Mbl BHYTPEHHETO
KOHTPOJIs1, OTHOCAIIMECH K TOJITOTOBKE OpraHu3aIueil ee puHAHCOBOI OTYETHOCTH, KOTOPAs JaeT
BEPHOEe U 00BEKTUBHOE IIPEJICTaBJIEHUE, C TEM, YTOOBI pa3paboTaTh MPOLEAYPHI ayAUTa, KOTOPhIe
SIBJISIIOTCS COOTBETCTBYIOIIMMU JIAHHBIM 0OCTOSATEIHCTBAM, HO HE C I1eJIbI0 BRIPAKEHUA MHEHUS 00
3(pHEeKTUBHOCTH CPE/ICTB BHYTPEHHETO KOHTPOJISI OPTaHU3AIUH. AYIUT TaKyKe BKJIIOYAET B cebs
OII€HKY COOTBETCTBUS IPUMEHAEMBIX IPUHITUIIOB OYXTaJITEPCKOT0O yueTa 1 000CHOBAaHHOCTHU
OyXTraJTEpPCKUX MPOTHO30B, c/ieIaHHBIX COBETOM JIUPEKTOPOB, a TAKIKE OOIILYIO OIEHKY
IIpe/ICTaBJIEHHON (DMHAHCOBOM OTUETHOCTH.

Mus1 cqyuTaeM, 4To IIOJIy4YeHHbIE HAMU JaHHbIC ay/ITUTOPCKOTO aHa/In3a AJO0CTAaTOYHbBI JAJIA
IpeaoCTaBJICHUA HAMU aYJUTOPCKOTO 3aKJIIOUYECHUA.

I'mobanTtpaHc MuBecTMeHT IIIC
OTyeT IVMPEKTOPOB M OMHAHCOBasS OTUYETHOCTH MATEPMHCKOM KOMIAaHMM — TOoX, 3akoHumBumicsa 31 mexabps 2014 roma
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3axaroueHue

ITo nameMy MHeEHUIO, paccMaTpuBaemMas ¢UHAHCOBAs OTUYETHOCTD JlaeT JOCTOBEPHOE U
00BEKTHBHOE IpeZICTaBJIeHHe O (PUHAHCOBOM MoJI0keHuu «Imobantpanc MuBectment ILJIC» mo
COCTOSIHUIO Ha 31 IeKaOps 2014 T., a TaKiKe 0 ee GUHAHCOBBIX IOKA3ATEJIAX, IBHKEHUH JE€HEKHBIX
CPEeZICTB 3a o/, 3aKOHYMBIINHCA B YKa3aHHYIO ATy, B COOTBETCTBUU ¢ MeX1yHapOoAHbIMU
cranzapramMu GUHAHCOBOH OTYETHOCTH, IPUHATHIMH EBpOIIEHICKUM CO1030M, U TPeOOBAaHUAMU
3akoHa Kunpa «O komnaHuax», rji1asa 113.

O1eHKa COOTBETCTBHA APYTUM 3aKOHOAATEJIbHBIM TPEOOBAHUAM

B cooTBeTcTBUM C JOMOJHUTEIBHBIMU TpeboBaHUAMU 3aKOHOB «O0 ayauTopax ¥ 00si3aTE€IBHOM
ayJIuTe TOMOBOM W KOHCOJUJUPOBAHHOW OTYETHOCTH» OT 2009 W 2013 IT., MBI COOOIIaeM

cienyoniee:

o MBI nOJTyYnIIH BCIO HEOOXOAUMYT0 NHGOPMAIUIO U OSCHEHUs, KOTOPbIE MBI COWIHN
HEeOOXOZAMMBIMH B IIeJIX IIPOBOANMOIO HAMU ayAUTa.

o [To HamreMy MHEHUIO, KHUTH OyXTJITEPCKOTO yueTa BeayTesa KoMnaHuel Ha peKanym
06pazom, Kak OKa3aJy Pe3yJsIbTaThl HAIIEro U3yYeHUs TAKUX KHUT.

) duHaHCOBAs OTUETHOCTh KOMIIAaHUY COOTBETCTBYET OyXTaJTEPCKUM KHUTAM.

° ITo HameMy MHEHUIO U COTJIACHO UMEIOIIEelCA B HAIIEM pacHops>KeHNH HHPOpMaIuH, a

TaKKe B COOTBETCTBUH C IIPEJOCTABIEHHBIMY HaM MTOSCHEHUSAMH, (PHAHCOBASA OTUYETHOCTD
COJIEP?KUT MHOOPMAITUIO, TIPETlyCMOTPEHHYIO TpeboBaHuAMuU 3akoHa Kumpa «O
KOMIIQHUAX», IJ1. 113, U B IIPEJlyCMOTPEHHOM UM IOPSKE.

o ITo Hamemy MHeHMIO, HHGOPMAIUs, IIpeZicTaBlIeHHasA B oTyeTe CoBeTa IUPEKTOPOB,
COOTBETCTBYET (PMHAHCOBOHN OTUETHOCTH.

Hpoqne BOIIPOCHI

JlaHHBIH OTYET, BKJIIOYasl 3aKJII0UEHHE, IOATOTOBIEH UCKIIOUUTENIBHO JJIs y4acTHHKOB KoMmauuw,
BBICTYTIAIOIINX B KAUECTBE €IMHOTO OpraHa, corsjacHo Paszeny 34 3akona «O6 ayauropax u
00513aTeJIbBHOM ay/IuTe TO/I0BOI U KOHCOJTUAUPOBAHHON OTYETHOCTH» 2009 U 2013 IT., U HU JAJIA
KaKuX ApyTux nesiei. [Ipemocrasisisa JaHHOE 3aKI0UEHUE, Mbl He IPUHUMAEM Ha cebs
OTBETCTBEHHOCTD B OTHOIIIEHUH JII00BIX MHBIX IeJIel UK TTepe/T JTI00bIMU HHBIMU JIUIIAM, KOTOPBIM
CTaHeT U3BECTHBIM JJAHHBIH OTYET.

MBI IpetocTaBIsseEM OTAEIbHOE 3aK/TI0UEHNE 110 KOHCOJTUAUPOBAaHHON (PUHAHCOBOHN OTUETHOCTH
KoMmmanuu u ee JoUepHUX KOMIIAHUH 34 T'OJT, 3aKOHUYMBIINICA 31 1eKabps 2014 T.

Anna Jlousy
CepTudunpOBaHHBIH MyOJIUYHBIN OyXTaaTep U 3aperuCTPUPOBAHHBIN ayUTOD
3a ¥ OT UMEHU

PricewaterhouseCoopers Limited
CeprudunupoBaHHble MyOJTHIHBIE OYXTANTEPHI U 3aPETUCTPUPOBAHHbBIE aYAUTOPHI

Jlmmaccoui, 27 MapTa 2015 T.

I'mobanTtpaHc MuBecTMeHT IIIC
OTyeT IVMPEKTOPOB M OMHAHCOBasS OTUYETHOCTH MATEPMHCKOM KOMIAaHMM — TOoX, 3akoHumBumicsa 31 mexabps 2014 roma
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OTtuyeT 0 NpnbbINAX M YObITKAX

3a rog, 3aKoHumBWKincA 31 aekabps 2014 .

2014 2013

MpumeyaHue TbiC. py6. TbiC. pyb.
Bbipyuka 5 6313132 11 065 991
Pacxopbl Ha peanun3aumio  MapKeTUHr (1875 167) (181 478)
(8Knto4as pesepe nod obecyeHeHue de6umMopckol 3a0o0a1eHHoCMmu (1871 439) (177 152)
o 3alimam, 8610aHHbIM C8A3AHHbLIM AUYAM)
AOMUHUCTPATUBHbIE Pacxoabl (113 073) (168 920)
Peseps noga obecueHeHne MHBECTUL MM 14 (48 479) -
Mpoyan npubbINb - YncTas 6 29 460 26 942
MpunbbINL OT OCHOBHOM AEATENBHOCTU 4 305 873 10742 535
durHaHcoBble AoX0oAbl 9 823774 112 529
drHaHCoBblE pacxoabl 9 (910 480) (858 483)
durHaHCOBbIE pacxobl - YNCTble 9 (86 706) (745 954)
MpubbIAb A0 ynaaTbl Hanora 4219 167 9996 581
Hanor Ha npubbinb 10 (139 500) (420 566)
Mpnbbinb 3a rog, 4079 667 9576 015
MprmeyaHua Ha cTpaHuuax 15-45 ABnaoTcA HEOTbeMIEMOM YacTblo AaHHOW GUHAHCOBOM OTYETHOCTY.
I'mobanTtpaHc MuBecTMeHT IIIC
OTyeT IVMPEKTOPOB M OMHAHCOBasS OTUYETHOCTH MATEPMHCKOM KOMIAaHMM — TOoX, 3akoHumBumicsa 31 mexabps 2014 roma
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OTyeT 0 COBOKYNHOM goxoae

3a roz, 3aKoHumBLKiiCcA 31 gekabps 2014 r.

2014 2013

TbiC. pyb. TbiC. pyb.

Npunbbinb 3a roa, 4079 667 9576015
Mpouunii COBOKYNHbIM A0XO0A 3a rod, 6e3 yueta Hanoros - -
O6LWwmMiA COBOKYMHbI AOXOA, 32 rog, 4079 667 9576 015

MpuMMeyaHua Ha cTpaHuuax 15-45 ABAAIOTCA HEOTbEMNEMOM YACTbIO AaHHOM GUHAHCOBOW OTYETHOCTM.

I'mobanTtpaHc MuBecTMeHT IIIC

OTyeT IVMPEKTOPOB M OMHAHCOBasS OTUYETHOCTH MATEPMHCKOM KOMIAaHMM — TOoX, 3akoHumBumicsa 31 mexabps 2014 roma
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Byxrantepckunit 6anaHc

Ha 31 gekabpa 2014 r.

31 pekabpsa 31 pekabps 1 aHBaps
MpumeyaHue 2014 r. 2013r. 2013r.
TbiC. py6. TbiC. pyb. TbiC. pyb.
AKTUBDbI
BHeobopomHbie akmusbl
MHBecTMLMKN B 4OYEpHUE KOMMAHUMU 14 45 240 297 45 364 649 37 785 192
OcHOBHble cpeacTBa 13 1818 2194 746
3alimbl M NpoYas AebUTopcKan 3a40/IKEHHOCTb 17 27 207 888 838 1219494
NTOro BHEOHOPOTHLIX aKTUBOB 45 269 322 46 255 681 39 005 432
0O6opomHbie akmugbl
3alimbl M NpoYvas AebuTopckaa 3a40/1KEHHOCTb 17 8 602 178 640 173 446
AKTMBbI NO Hanory Ha NpubbIIb 11704 7737 855
[eHexHble cpeacTsa € orpaHUYeHMeM UCMNOb30BaHMUA - - 303 727
[eHexHble cpeacTBa U UX SKBMBANEHTbI 18 173 078 15964 2778 278
MNToro, 06opoTHbIe akTUBbI 193 384 202 341 3256 306
MTOlrO AKTUBOB 45 462 706 46 458 022 42 261 738
AKLUMOHEPHbIA KAMUTAN U OBA3ATE/IbCTBA
Kanutan n pesepsbl
AKLMOHEPHbIV Kanutan 19 516 957 516 957 516 957
IMUCCUOHHBIN 4,0X0A4, 19 27929 478 27 929478 27 929 478
B3Hoc B KanuTan 2 694 851 2 694 851 2 694 851
HepacnpegeneHHas npubbinb 10 860 766 10762714 5154 849
MTOro akUMOHepHbIM Kanutan 42 002 052 41904 000 36 296 135
JonzocpoyHsie obAa3amenscmaa
KpeauTbl 1 3aiimbl 20 3364 076 4329118 -
UTOoro gonrocpoyHbix 06A3aTenbCTB 3364076 4329118 -
KpamkocpoyHsie obsa3amenscmea
KpeauTtbl 1 3alimbl 20 70943 16 320 -
KpeamtopcKana 3a801KEeHHOCTb M HAYUC/IEHHbIE pPacxoabl 21 25635 208 584 5965 603
NTOro, KpaTKOCPOUYHblEe 06A3aTENLCTBA 96 578 224 904 5965 603
MTOIO OBA3ATE/IbCTB 3460 654 4554 022 5965 603
WMTOrO AKLIMOHEPHbIM KAMUTAN U OBA3SATE/IbCTBA 45 462 706 46 458 022 42 261 738

27 mapta 2015 r. CoseTt gupektopoB «lnobantpaHc UHBectmeHTc MJIC» opo0bpun BbiNycK HacToAwen GUHAHCOBOWN
OTYETHOCTH.

Cepreti Tonmaues, npeKkTop KoHcTaHTWH Lunpokos, AupeKkTop

Mp1MeyaHua Ha cTpaHuuax 15-45 ABAAIOTCA HEOTHLEMNEMOM YACTbIO AaHHOM GUHAHCOBOW OTYETHOCTM.

I'mobanTtpaHc MuBecTMeHT IIIC
OTyeT IVMPEKTOPOB M OMHAHCOBasS OTUYETHOCTH MATEPMHCKOM KOMIAaHMM — TOoX, 3akoHumBumicsa 31 mexabps 2014 roma
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OTyeT 06 N13MEHEeHUM KanuTtana

3a rog, 3akoHumBLwMiica 31 aekabpa 2014 r.

AKUMOHEpH IMUCCUOHHDIN B3Hoc B  Hepacnpegeneh-
bli1 KanuTan poxon, Kanutan Haa NnpubbINb Bcero
Mpume-
YaHue TbiC. py6. TbiC. py6. TbiC. py6. TbiC. py6. TbiC. py6.
36296 13
banaHc Ha 1 AHBapa 2013 r. 516 957 27929 478 2 694 851 5154 849 5
COBOKYMHbIN fOX0A4,
Mpnbbinb 3a rog, - - - 9576015 9576015
MNToro coBoKymnHbI goxoa 3a 2013
r. - - - 9576015 9576015
Caenku ¢ akumMoHepammn
OvBuaeHabl no pesynbTatam (3968 15
2012r. 12 - - - (3968 150) 0)
CoBOKYMHble B3HOCbI U
pacnpeaeneHua Bnagenbuam (3968 15
Komnaxum - - - (3968 150) 0)
COBOKYMHble CAeNKU C (3968 15
aKLMOHEpamm - - - (3968 150) 0)
BanaHc Ha 31 gekabpa 2013 r./ 41904 00
1 aHBaps 2014 r. 516 957 27 929 478 2 694 851 10762 714 0
COBOKYMHbI foX0A4,
Mpubbinb 3a ropg, - - - 4079667 4079667
MToro coBoKynHbIl foxoa 3a 2014
r. - - - 4079667 4079667
Cpenku ¢ akumoHepammn
Ounsnaenapl no pesynbratam (398161
2013r. 12 - - - (3981 615) 5)
CoBOKYMHble B3HOCbI U
pacnpegeneHuna Bnagenbuam (398161
KomnaHum - - - (3981 615) 5)
CoBOKYMHbIE CAENKN C (398161
aKLMOHEpPamm - - - (3981615) 5)
42 002 05
BanaHc Ha 31 nekabpsa 2014 . 516 957 27 929 478 2 694 851 10 860 766 2

MpumeyaHusa Ha cTpaHuLax 15-45 ABNAIOTCA HEOTbEMNEMOW YacTbto AaHHOM GUHAHCOBOM OTYETHOCTU.

I'mobanTtpaHc MuBecTMeHT IIIC
OTyeT IVMPEKTOPOB M OMHAHCOBasS OTUYETHOCTH MATEPMHCKOM KOMIAaHMM — TOoX, 3akoHumBumicsa 31 mexabps 2014 roma
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OTyeT 0 ABUXKEHUU AEeHEeXHbIX cpeacrts

3a rog, 3akoHumswwuiica 31 aekabps 2014 r.

2014 2013
MpumeyaHn TbiC. py6. TbiC. pyb.
e
JleHexcHble MomoKu om ocHosHol 0eamenbHocmu
MpunbbINb A0 ynaaTbl Hanora 4219 167 9996 581
Monpasku Ha:
AMOPTU3aLLMA OCHOBHbIX CPEACTB 13 880 498
(MpubbINL)/yBbLITOK OT MPOAAXKMN OCHOBHbIX CPeACTB 7 (56) 18
Joxoabl No NpoueHTam 9 - (3161)
Pacxoapl no npoueHTam 9 403 972 954 852
[oxoabl No NpoLeHTam No 3aimam, NpesocTaBAEHHbIM CBA3AHHbIM
CTOPOHAM - HeAEHEXHble (62 662) -
Mpnbbinb OT NepecyeTa pUHAHCOBOro 0bs3aTeNbCTBa 9 - (67 977)
Opyrue ¢prHaHcoBble 3aTpaTbl B CBA3U C AOCPOYHbIM MOraleHnem 9
6aHKOBCKMX KPeanToB - 50 707
MpunbbINb OT NoralweHns GUHaHCOBbIX 06583aTENLCTB 9 (47 099) -
Y6bITOK OT 06ecLeHeHna AeOUTOPCKOM 3340/ KEHHOCTU MO 3alMam 7 1871439 177 512
Y6bITOK OT 06ecLeHeHUA KanuTaioB/0XKEHNM 14 48 479 -
Y6bITKM OT KYPCOBbIX pasHuL, Mo goxogam/pacxoaam oT GUHaHCOBbIX 11
onepauyui (270 167) (188 467)
AmMopTusauma GMHAHCOBbLIX rapaHTUi 6 (27 572) (27 572)
[JeHexHble NOTOKM OT OCHOBHOW AeATENIbHOCTU A0 U3MEHEeHUA 060POTHOTO
KanuTana 6 136 381 10892 991
M3meHeHus 8 obopomHom Kanumasne:
Mpoyan aebuTopcKan 3a40/KEHHOCTb (5042) 10755
Kpeautopckan 3a401KEHHOCTb U HaYMC/IEHHbIE pacxoabl (3377) (16 454)
YucTble AeHEXKHble CPeACTBa, NOyYEHHbIE OT OCHOBHOM AEATENbHOCTH 6127 962 10 887 292
Hanor Ha npubbiab ynaadeHHbIl (143 467) (420 566)
YucTble AEHEXKHbIE CPEACTBA OT OCHOBHOM AEATENIbHOCTH 5984 495 10 466 726
JleHex Hble MoMoKU om UH8eCMUyUoHHoUl deamenbHOCMU
14 (13221 80
MprobpeTeHne goYepPHUX KOMNAHWUM (7 527) 6)
[apaHTuA Bo3melLeHUA yuwepba, nonydyeHHasn B €BA3MN ¢ pUHAHCOBOMN 14
rapaHTuen 78 400 -
MpuobpeTeHne OCHOBHbIX CPEACTB (669) (2 005)
MNocTynneHna oT NpoAaXKM OCHOBHbIX CPeAcTB 13 207 400
3aiiMbl, BblAaHHblE CBA3aHHbIM CTOPOHAM 22 (28 050) (341 461)
MoralweHune 3aiMOB OT CBA3AHHbIX CTOPOH 22 28 215 456 550
MpoLeHTbl, NONyYeHHble Ha OCTAaTKM HA BAHKOBCKMUX CYETAX U HA
6aHKOBCKMeE BKNaabl - 3161
YucTble AeHeKHble CPpeacTBa, NoayYeHHble/(Mcnonb3yemble B) (1310516
MHBECTULMOHHOW AeATeNbHOCTU 70576 1)
JleHexHble MTomoKu om puHaHcosol desmensHocmu
MpvBneyeHme KpeanToB M 3aiMOB — CBA3AHHbIE CTOPOHbI 22 - 4364 684
MpuBneyeHne KpeanuToB U 3aiMOB — TPETbU CTOPOHbI - 5668 441
MoraweHne KPeamToB U 3aliMOB — CBA3aHHbIE CTOPOHbI 22 (1490 224) (18 224)
BbinnayeHHble NPOLEHTbI — TPETbU CTOPOHbI - (274 506)
BbinnayeHHble NPOLLEHTbI — CBA3aHHbIE CTOPOHbI (473 572) (324 671)
MoraweHune KpeamToB 1 3aliMOB — TPETbU CTOPOHbI - (5775 707)
[OunsnaeHapl, BbinnadeHHble akumoHepam KomnaHum 12 (3983 892) (3906 954)
YucTble AeHeXHble CpeacTBa, MCNO/Ib30BaHHbIe B GMHAHCOBOM
AeATenbHoCTH (5947 688) (266 937)
Yucroe yBennyeHne/(CHUMeEHNE) feHeKHbIX CPEACTB U UX SKBUBANEHTOB 107 383 (2905 372)
MpnbbiNb NO KYPCOBbLIM PAa3HMLAM NO AeHEXKHbIM CPeacTBaM U UX
9KBMBANEHTaM 48 521 143 058
[leHexxHble cpeacTBa U UX 9KBUBANIEHTbI HA HAYa10 roaa 18 15964 2778278
[leHexxHble cpeacTBa U UX SKBUBANEHTbI Ha KOHeL, roaa 18 171 868 15964
MprmeyaHua Ha cTpaHuuax 15-45 ABAAOTCA HEOTbEMIEMOM YacTbio AaHHOM GUHAHCOBOM OTYETHOCTY.
I'moBbanrpanc MHBecTMeHT IIJIC
OTueT IVPEKTOPOB U CDI/IHaHCOBaH OTUETHOCTb MaTepV[HCKOI}’[ KOMIIaHMM — IT'0QnO,
saxkoHuuBuMyics 31 mexkabpsa 2014 roma 14



MpumevyaHUsa K PUHAHCOBOM OTHETHOCTU

1. O6was nupopmauyums
CtpaHa perucrpauum

KomnaHua 3apeructpypoBaHa M WMeeT MNOCTOAHHOE MeCTOMOo/IoKeHMe Ha Kunpe Kak KomnaHuA € OrpaHuW4eHHoM
OTBETCTBEHHOCTbIO B COOTBETCTBMM C NONOMKEHUAMM 3aKoHa «O KomnaHumax», r. 113 n 15 anpensa 2008 r. 6bina npeobpasosaHa
B NYBANYHYIO KOMMNAHWIO. 3aPErMcTPUPOBAHHbIM OPUC KOMNaHUKM HaxoauTca no agpecy: 20 Omupy CtpuT, . iumaccon, Kunp.

YTBepKaeHne GUHAHCOBOW OTYETHOCTH
HacTosAwan ¢rnHaHcoBas oT4eTHOCTb Bblna 0406peHa K Bbinycky CoBeTom gupekTopoB KomnaHuu 27 mapTa 2015 .
Fno6anbHble Aeno3uTapHble PacnuUcKu

FnobanbHble AenosuTapHble PacMUCKM, Kaxkgas M3 KOTOPbIX MpeacTaBaseT OAHY OB6bIKHOBEHHYD akuuio KomnaHum,
3aperncTpupoBaHbl Ha MexXayHapoAHOM OCHOBHOM pbiHKe JTOHAOHCKON GOoHA0BOW BUPIKM.

OcHOBHbIe BUAbI AeATENIbHOCTU

OCHOBHbIM BUAOM AeATeNbHOCTM KoMNaHWM, KOTOPbIA HE M3MEHUICA NO CPABHEHMIO C NPOLL/bIM FOAOM, ABAAETCA BAajeHue
MHBECTULMAMM U NpefocTaBneHne GUHAHCUPOBAHMUA KOMNaHMAM [pynnbl.

KoHconnanposaHHasa ¢pUHAHCOBaAA OTYETHOCTb

KomnaHua TaKke NoAroTOoBWMAA KOHCONMAMPOBAHHYO (GUHAHCOBYID OTYETHOCTb B COOTBETCTBMM C MeXAyHapoaHbIMU
cTaHZapTamy GUHAHCOBOM OTYETHOCTM, NPUHATLIMKU EBponeiickum cotosom (EC), a Takke TpeboBaHMAMM 3aKoHa Pecnybankm
Kunp «O komnanusax», Tn. 113, ana KomnaHuu v ee godepHux KomnaHuit («Fpynna»). C KOHCONMAMPOBaAHHOW GUHAHCOBOM
OTYETHOCTbIO KOMNaHMM MOXKHO 03HAaKOMUTLCA Ha caiTe KomnaHum no agpecy www.globaltrans.com.

2. KpaTKuit 0630p OCHOBHbIX NOJIOXEHWIT YYETHOM NONUTUKMN

OCHOBHble MPUHLMMbI yLIeTHOl‘/'I NONUTUKN, NUCNONb30BaHHbIE NPU NOAroTOBKE HaCTOﬂLIJ,el;i dJMHaHCOBOVI OTYETHOCTH, ONUCAHbI
panee. TakMe NpUHUMNbI NOCNefOBaTeNIbHO MPUMEHANUCL B TeYeHWe Bcex NeT, NpeacTaBNeHHbIX B AaHHOVI d)MHaHCOBOVI
OTYETHOCTU, eC/IN HE YKAa3aHO NHOoe.

OcHoBa ANA NOATOTOBKMU

®duHaHcoBas oTyeTHOCTb «lnobantpaHc WMHeecTtmeHT MJ/IC» 6blna NOAroTOB/AEHA B COOTBETCTBUM C MeAyHapOAHbIMM
cTaHZapTamu ¢duHaHcoBol oTtyeTHocTU (MCDO), npuHaTbIMK EBponerickum cotozom (EC), n B cooTBeTcTBUM C TpeboBaHMAMM
3akoHa Kunpa «O KomnaHuax», rnasa 113.

Bce MeayHapoaHble CTaHAapTbl (GWHAHCOBOW OTYETHOCTHM, M3AaHHble COBETOM MO  MeXAYHAapOAHbIM CTaHZApTam
¢durHaHcoBoM otyeTHOCTM (CMCDO) mn BcTynmBwume B cuay Ha 1 aHBapAa 2013 roga, 6biam npuHaTbl EC B pamKkax npoueaypsi
noATBepXKAeHWA, ycTaHOBAEHHOW EBponeiickoit Komwuccuel, 3a MUCKAOYEHWEM onpedeneHHbIX nonoxKeHnn MCDO 39
«®DUHAHCOBbIE MHCTPYMEHTBI: YYET 1 onpeseneHme CTOMMOCTUY B YacTU yYeTa XeLKMPOBaHNA MHBECTULMOHHOTO noptdens.

®uHaHCOBasA OTYETHOCTb bbl1a MOAFOTOB/IEHA B COOTBETCTBMM C MPABU/IOM yyeTa no GaKTUUECKMM 3aTpaTam Ha npuobpeTeHue.

KomnaHua no4roToBuaa HaCTOALLYIO OTAE/bHYIO PUHAHCOBYIO OTYETHOCTb B MopagKe cobaogeHus TpebosaHmii 3akoHa Kunpa
«O Hanore Ha npubbiab» M MNPaBUA PACKPbITUA MHPOPMALMM, YCTAHOB/AEHHbLIX YMpasBJeHWemM MO HaA30py 33 PbIHKOM
bUHaHCOoBbIX yCNyr BeanKkobpuTaHum.

Monb3oBaTenn HacToAWei oTAeNbHOMW GUHAHCOBOM OTYETHOCTU AO/IXKHbI U3y4aTb €e B COBOKYMHOCTU C KOHCONMAMPOBAHHOM
OMHAHCOBOWM OTYETHOCTLIO MPYNMbI MO COCTOAHMIO HA U 3a ro4, 3aKoHuUMBLIKICcA 31 aekabpa 2014 r., ana Toro, 4Tobbl NONYYNUTL
Hagsexallee npepcTasneHne O GpUHAHCOBOM MOMONKEHUM, PUHAHCOBBLIX MOKA3ATENAX W [ABUMXKEHUWU [EHEXKHbIX CPeacTs
KomnaHuu n Mpynnbl.

MNoarotoBkKa d)VIHaHCOBOﬁ oT4YeTHOCTM B cooTBeTcTBUM ¢ MCPO npegycmatpuBaeT NCNONb30BaHME HEKOTOPbIX BaXKHbIX YH4ETHbIX
OUEHOK U” Tpe6yET, 4TObbI PYKOBOACTBO NMPUHUMANO onpejeneHHble peweHunAa B npouecce npuMmeHeHnAa yHETHOVI NONNUTUKN

I'moBbanrpanc MHBecTMeHT IIJIC
OTueT OUPEKTOPOB M (MHAHCOBAS OTYETHOCTH MATEPMHCKOM KOMIAHMUM — T[OI,
3axoHumBmMiica 31 mexabps 2014 rona 15



KomnaHuu. O6nacm, KOTOpPble CBA3aHbI C 60/1ee BbICOKOW CTeNeHbto OUEHOK UN CNOXHOCTU, NN XKe o6nacm, rge gonyueHua
N OUEHKN MMEeKOT BaXKHOe 3HayYeHne ana (I)MHaHCOBOl)'I OTY4ETHOCTH, ONNUCaHbI B anMQHaHVIVI 4.

Hosble CTaHA4apPTbl, UHTEpNpeTauun U USMeHeHUA K Oﬂyﬁl‘lMKOBaHHbIM CTaHAapTam (He 3aBep|.ueHo)

(a) KomnaHusa npuHAna cnedyrowue Hogble U U3MEHEHHble cmaHOapmel u uHmepnpemayuu ¢ 1 aHeapa 2014 e.,
Komopsie sauatom Ha KomnaHuto:

L MC®O 10 «KoHconugupoBaHHaA ¢puHaHcoOBas OTYETHOCTb» (BbinyweH B mae 2011 r. u BCcTynua B cuny B
OTHOLUEHMMU roAoBbIX NEepMoAoB HauuHaa ¢ 1 aHBapa 2013 r.: EU 1 aHBapa 2014 r.) 3ameHseT Bce npasusia B
OTHOLLEHMM KOHTPOANA U KoHconngaummn no MCPO 27 «KoHconmampoBaHHasa n oTaenbHaa GUHAHCOBAA OTHETHOCTb»
1 SIC-12 «KoHconngauma — cneumanbHbie KomnaHum». MCOO 10 meHsieT onpegeneHMe KOHTPOAS TakumMm obpasom,
4TO6bI KO BCEM KOMNAHWAM NPUMEHANNCH OAMHAKOBbIE KPUTEPUUM onpeseneHna KoHTpona. K aTomy onpeaeneHuto
[JaHbl NOAPO6HbIe yKasaHMA No npumeHeHuto. CTaHAAPT He OKasa/ CyLLeCTBEHHOrO BO3AEWCTBUS Ha OTAE/bHYI0
¢durHaHcoBYO OTYeTHOCTb KomnaHmu.

® MCPHO 27 «OtgenbHas puHaHcoBas OTYETHOCTb» (M3meHeH B mae 2011 r. u BcTynaer B CUAy ANA rOAOBbIX
nepnoaoB HaunHas c 1 auBapa 2013 r.; garta BctynaeHua B cuny B EC — 1 aHBapa 2014 r.), 6611 U3MEHEH, U ero Lenb
B HaCTOsALLEE BPEMSA - YCTAHOBUTbL TPEOOBAHMA OTYETHOCTU U PACKPbLITUA MHPOPMaLUK ANA UHBECTULMI B AOYEpHUE
KOMMaHWM, COBMECTHble NPeAnpUATMA W aCCOLMMPOBAHHbIE AWMUA NPW MNOAFOTOBKE KOMMAHWEN OTAe/bHOW
¢duHaHcoBOM OTYETHOCTU. PYKOBOACTBO MO KOHTPO/IO U KOHCOAMAMPOBAHHON (UHAHCOBOM OTYETHOCTU ObINO
3ameHeHO Ha MC®O 10 «KoHconuavpoBaHHasa ¢GUHAHCOBasA OTYETHOCTb». M3MeEHEHHbI CTaHZApT He oOKasan
CyLLLECTBEHHOTO BO3AEMCTBUA Ha OTAE/IbHYIO0 GUHAHCOBYO OTYETHOCTb KoMnaHuu.

DononHeHnus, npeacrasnaiowme cob6oi pykoBoACTBO NO nepexogHomy nepuogy, K MC®0 10, MCHO 11 u MCPO
12 (BbinyweHbl B UtoHe 2012 r. u AeUCTBYIOT B OTHOLLUEHUM FOA,0BbIX NEPUOA0B HauuHasa ¢ 1 aHBapa 2013 r., B EC —c
1 saAHBapAa 2014 r.) [lononHeHWs YTOYHAIOT PYKOBOACTBO MO nepexogHomy nepuogy K MCHO 10
«KoHconnanpoBaHHas ¢pMHaHCOBasA O0TY4ETHOCTb». KomnaHum, npuHmumatowme MCPO 10, fONKHbI OLEHUTL KOHTPO/Ib
Ha nepeblii AeHb roA0BOro Nepunoaa, B Kotopom MCPO 10 npuHMMAaETCA, U ecaun BbiBOA, NO KOHcoamaaumm no MCHO
10 otnnyaetca oT MCPO 27 1 SIC 12, To HenocpeACTBEHHO NPeALLIecTBYOWMUIA CpaBHUTENbHbIN Nepuog, (T.e. 2012 r.)
nepecmaTpuBaeTcA, ec/iM 3TO MPaKTUYECKM BO3MOXKHO. [lononHeHMA TaKkKe npesycMaTpuBaloT AOMOJHUTENbHbIe
NbroTel Npu nepexoge no MCP0O 10, MCHO 11 «CoBmecTHble A0roBopeHHOCTM», 1 MCPO 12 «PacKpbiTve gonew
y4actms B ApPYrMX OpraHvM3auusax», oOrpaHvumsas TpeboBaHME O MNpPenoCTaBNEHUM  CKOPPEKTUPOBAHHOM
CpPaBHUTENbHOM WHPOPMALMM TONbKO B OTHOLIEHUM HENOCPEACTBEHHO NPEAWecTBYOWEro CpPaBHUTENbHOIO
nepuoga. Kpome Toro, JONONHEHUA UCKAOYAOT TpeboBaHUA O NPefOCTaBAEHUN CpPaBHUTENbHOU WHPOpMauuu B
OTHOLEHUM HEKOHCONMAMPOBAHHbIX CTPYKTYPUPOBAHHbIX KOMMaHWWA 3a nepuoapl A0 BBedeHua MCOO 12.
MN3meHeHHble CTaHAaPTbl HE OKa3a/u CyLLeCTBEHHOIO BO34,eNCTBUA Ha PUHAHCOBYIO OTY4ETHOCTbL KomnaHuu.

® Hekomopble HO8ble CMAHOAPMbLI U MO/AKOBAHUA b6blau MPUHAMLI, Komopsle A8140mca o0bAa3amesnbHeiMu 044
20008bix nepuodos Ha4yuHaa ¢ 1 AHeapa 2014 2. u Komopele, KAK 0xudaemcs, rosausiom HaA GHUHAHCO8YH
omyemHocms U Komopbie He bbla0 00CPOYHO MpuHAMbl KomnaHuel.

MC®O 9 «dPuHaHCOBbIe UHCTPYMEHTbI: Knaccudukauma u onpegeneHune ctroumoctu».* (npuHaTt B uione 2014 r. u pgeicreyer

B OTHOLLEHWU rOA0BbIX NepuoLoB HauMHaA ¢ 1 aHBapsa 2018 r.). Kntouesble NONOXKEHUA cTaHAApTa:

®  duHaHCOBblE aKTUBbLI AO/IKHbI PAcnpesenaTbCs NO TPEM KaTEropuAM OLLEHKW: aKTUBbI, KOTOpble BMNOCNeACTBUM
OLLEHUBAIOTCA MO aMOPTU3UPOBAHHOM CTOMMOCTU, aKTUBbI, KOTOpPble BNOCAEACTBUN OLLEHMBAIOTCA NO CrnpasesInBoM
CTOMMOCTM Yepe3 Npo4Ynit coBOKynHbi goxog (FVOCI), M aKTMBbI, KOTOpble BMOCAEACTBMM OLLEHMBAOTCA MO
cnpaseaMBOM CTOMMOCTM Yepes Npubbian uam yobitkm (FVPL).
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®  KnaccuduKauma AONTOBbIX MHCTPYMEHTOB onpefensetca mogesbio 6usHeca npeanpuATMA B 4acTM ynpasieHuA
$UHAHCOBBLIMM aKTMBaMM, @ TaKKe TeM, NPeACTaBNAIOT M cObO JOrOBOPHbIE AEHEXKHbIe MOTOKU UCKNIOUUTENIbHO
BbINAaTbl OCHOBHOM CyMMbl W npoueHToB (SPPI). EcivM A0nroBolt MHCTPYMEHT HaxoAWTCA BO BAafeHUM [0
HaCTyN/JIeHNA ero CpoKa MoralleHus, TO OH MOXKET YUYUTbIBAaTbCA NO aMOPTM3NPOBAHHOM CTOMMOCTM, €C/IN OH TaKXKe
cootBeTcTByeT TpeboBaHuio SPPI. [onroBble MHCTPYMEHTbI, KOTOpble COOTBETCTBYIOT TpeboBaHuio SPPI, KoTopble
HaxoaAaTca B nopTdene, ecnn npeanpuatTne MMeeT AeHeXHble MOTOKM OT aKTUBOB, HaXOAALMXCA BO BAAAEHUU [0
CPOKa NoraleHuna, U NPoAaeT aKkTUBbI, MOryT Knaccuouumposatbea Kak FVOCL. ®PuHaHCcoBble aKTUBbI, KOTOpble He
cofepKaT AeHEXHble MOTOKM, KOTopble NPeACTaBAAOT COOOW UCKAUYUTENIBHO BbINIaTbl OCHOBHOM CTOMMOCTU U
NPOLEHTOB, A0/XKHbI OLEHMBATLCA NO UX CNpaBesIMBOM CTOMMOCTM Yepes Npubbian nam youiTkm (FVPL) (Hanpumep,
NPOW3BOAHbIE MHCTPYMEHTbI). BCTpOeHHble NPoM3BOAHbIE MHCTPYMEHTbHI HO/IbLIOE HE OTAENATCA OT GUHAHCOBBIX
AKTMBOB, HO BK/IIOYALOTCA NpU oLeHKe ycnosua SPPI.

®  /HBECTUUMM B MHCTPYMEHTbl [0/IEBOTO Yy4yacCTUA BCEr4a OLLEHMBAIOTCA MO CMpasBej/iMBod CToMmocTu. OfHaKo
PYKOBOZACTBO MOMKET NPUHATH 6E30T3bIBHOE PELUEHUE YYUTbIBATb U3MEHEHWUA CMpaBea/IMBOM CTOMMOCTU B COCTaBe
NpoYero COBOKYMHOrO [0X0A4a, MPWU YCNOBWUM, YTO MHCTPYMEHT HE HaxoAuTCA BO BAAAeHWU ans Toprosau. Ecau
MHCTPYMEHT [0/1EBOTO Y4acTMA HAXOAMTCA BO BAALEHUW A/ TOProB/M, U3MEHEHUA B CNpaBeA/IMBON CTOMMOCTM
OTparkaloTcs B NpUbbLINAX U yBbITKaXx.

®  (OcHoBHas 4YacTb TpeboBaHMit MCPO 39 no KnaccudmKkaumm 1 onpeseneHmnto CTouMoCcTU GUHAHCOBbIX
ob6asatenbcTs 6bina nepeHeceHa B MCHO 9 6e3 nsmeHeHuit. KntoueBoe M3meHeHMe 3ak/o4aeTca B TOM, YTO
opraHM3auma AOMKHA NPeACcTaBUTb NOCEACTBUA USMEHEHWIA B COBCTBEHHOM KPeaUTHOM pucke GUHAHCOBbLIX
06s3aTeNbCTB, OoNpeAeneHHbIX N0 CNPaBeA/IMBOMA CTOMMOCTM Yepe3 Npubbiab an yObITKM B COCTaBE «MPOYMit
COBOKYMHbI JoXo4».

®  MC®O 9 BBOAMT HOBYIO MOZe/b NPU3HAHUSA YObITKOB OT 06eCLeHEHUA — MOAE/Ib OXUAAEMbIX KPEAUTHbIX
ybbITKOB (OKY). CyLecTByeT NoAxo4 «TPex 3TanoB», KOTOPbIM OCHOBaH Ha U3MEHEHUWN KPeAUTHOTO KayecTBa
UHAHCOBbLIX aKTUBOB C MOMEHTA NepBOHaYaNbHOro y4eTa. Ha NnpakTuKe HoBble NPaBuaa 03HAYatoT, YTO
npeanpuATUA AOMXKHbI ByayT cpasy e yuuTbiBaTb YObITOK B pazmepe, pasHom OKRY 3a 12 mecAues npu
nepBoHa4yaNbHOM yyeTe GMHAHCOBbIX aKTUBOB, KOTOPbIE He NOABEPIINCL KpeauTHOMY obecueHeHuto (uamn OKY
3a BeCb CPOK CyLLECTBOBaHMWSA A5 TOProBoi AebUTOPCKOW 3aL0IKEHHOCTH). B ciyyae cyLecTBEHHOTO
YBE/IMYEHUA KPEAUTHOTO PUCKA obecLieHeHWe onpeaenseTcs ¢ ucnosibsosaHmem OKY 3a Becb CpokK
cyuiectsoBaHua, a He OKY 3a 12 mecaues. Mogaenb BKAtoYaeT B ceba onepaLMoHHbIe YNPOLLEHUA ans
0ebuTopCcKoM 3a401KEHHOCTU N0 apeHae M TOProBol AebuTopcKol 3a40MKeHHOCTU. TpeboBaHMA K yyeTy
onepaumii No Xxe4XKMPOBaHUIO BblIM U3MEHeHbI ANA NpuBeaeHUA ux B bonee TOUHOE COOTBETCTBUE C
ynpasneHvem pucka. CTaHAapT AaeT BO3MOXKHOCTb OPraHn3aLmMam BbibpaTb YHETHYIO NONNTUKY MEXIY
npumMmeHeHnem TpeboBaHUI NO yYeTy XeAKUHroBbIX onepaunin MCOO 9 u npoaoxkeHnem npumeHeHus MCOO
39 Ko BcemM XeKMHrOBbIM Onepaumam, MOCKONbKY CTaHAAPT B HACTOALWEee BpemMA He NpeAycMmaTpuBaeT yyeTa
MaKpoxeaKUpoBaHusa.

KomnaHus B HacTosLLee Bpema OLEeHUBaEeT BIMAHME HOBOTO CTaHAAPTa Ha ee OTAE/IbHYI0 d)VIHaHCOByIO OTYETHOCTb.

® UNMC®PO 21 — «Cbopbl» (NpuHATO 20 maa 2013 r. 1 geicTeyeT A1A roA0BbIX NEPUOAOB HauMHaA ¢ 1 axeapa 2014 r.).
TonKkoBaHWe yToUHAET NopAAoK yyeTa obA3aTtenbcTBa No ynnate cbopa B cnyvae, ecv 3TO He Hanor Ha NpubbiNb.
CobbiTe, B pe3y/nbTaTe KOTOPOro BO3HMKaeT 06fA3aTenbcTBO, npeacrasnser cobon cobbiTMe, KOTOpOe COornacHo
3aKOHOAATENbCTBY ABMAETCA OCHOBAHMEM /1A BO3HMKHOBEHMs obsA3atenbctsa no ynnate cbopa. ToT dakr, yto
XO3ANCTBYIOLMI CYOBEKT SKOHOMMUYECKN BbIHYKAEH NPOAOMKATL AEATENbHOCTL B Oyayliem nepuoae Wau rotosut
CBOIO PUHAHCOBYIO OTYETHOCTb UCXOAA M3 AOMYLWEHUA O TOM, YTO OH OCTAHETCA AEUCTBYHOLLMM NPeanpuaTUEM, He
co3gaeT 06s3aTenbcTBa. TOT Ke MPUHLMM NPU3HAHUA MPUMEHAETCA B NMPOMEXKYTOUYHOW U rofoBoM ¢GUHAHCOBOM
oT4YeTHOCTU. MpPUMEHEHME TONIKOBAHMA K 06A3aTeNbCTBaM, BO3HUKAIOWMX B pe3y/ibTaTe TOProBbIX CXeM, CBA3AHHbIX C
amuccuelt, HeobasatenbHo. KomnaHua B HacTosllee Bpems OLEHMBAET BAWAHWE W3MEHEHUI Ha ee OTAe/IbHYIo
$UHAHCOBYIO OTYETHOCTD.

® TlopoBoe yTouHeHue K MCPO 3a 2012 r. (BbinywieHo B geKabpe 2013 r. u BCTYNMAO B CUY B OTHOLUEHUM FO40BbIX
nepuoAoB HauuMHasa ¢ 1 ¢eBpana 2015 r.). YTOUHEHUs NpeAcTaBAAOT COOOWM U3MEHEHWUA K CeMMU CTaHZapTam, u3
KOTOPbIX TO/IbKO CneAyolue NoTeHLMaNAbHO MOTYT NOBAUATL Ha OTAE/NbHYK GUHAHCOBYO OTYeTHOCTb. OcHOBaHue
ANnA 3aKkntoueHnii no MCPO 13 6b110 U3MEHEHO NYTEM YTOYHEHWUA B YACTU TOTFO, YTO UCKIOYEHME HEKOTOPbBIX NMYHKTOB
B MC®O 39 nocne onybavkoBaHma MCOO 13 He 6bIn10 OCYLLECTB/IEHO C HAMEpPeHMEeM OTMEHUTb BO3MOMKHOCTb
onpeaenatb CYMMy KPaTKOCPOYHOW AeO6UTOPCKOM 3aL0/13KEHHOCTU M KPeAUTOPCKOMN 3a0/IKEHHOCTU MO CYMME CYeTa,
ecNn BAUAHUE AMCKOHTUPOBaHMA HecywectBeHHO. MCPO 24 6bin AONOAHEH MYTEM BKAIOYEHWA B HEro B KayecTse
CBA3QHHOM CTOPOHbI KOMMAHMM, KOTOPas OKasblBAaeT YCAyrM no NpeLoCTaB/leHUO KAOYEBOro ynpaB/ieHYecKoro
nepcoHana noAaroLemMy OTYETHOCTb /ML, UM MATEPUHCKOM KOMNaHWM NOAAMOLLEro OTYETHOCTb ML («ynpaBastowan
KOMMaHWA»), a TaKKe NyTem BKAOUYEeHUSA B Hero TpeboBaHMA O PAaCcKPbITUM CYMM, KOTOpPble B3MMAIOTCA C NOAALLErO
OTYETHOCTb NNLA YNPaBAAIOLWLEA KOMMNAHMEW 3a OKasblBaemble ycnyrn. KomnaHua B HacToslee Bpems OLeHMBaeT
BAMAHWE U3MEHEHMI Ha ee PUHAHCOBYIO OTYETHOCTD.
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® MeToa A0NEBOro y4acTuA B OTAe/bHON GUHAHCOBOMU OTYETHOCTU — U3meHeHuAa K MCPO 27 * (npuHaTbl 12 aBrycra

2014 r. 1 BCTYNUAKN B CUIY B OTHOLLEHUW FrOA0BbIX NEPMOAOB HauuMHaa ¢ 1 AHBapa 2016 r.). M3meHeHUA NO3BOAAT
npeanpuATUAM MUCNO/b30BaTb METOZ yYeTa No 40/eBOMY YYacTUO ANA yyeTa MHBECTULMI B AOYEPHME KOMMAHWUW,
COBMECTHblE NPeanpuATUA U aCCOLMMPOBAHHbIE KOMMAHUM B UX OTAEAbHOW PUHAHCOBOM OTY4ETHOCTM . KomnaHua B
HacTosLLee BPpeMA OLEeHUBAET BANAHNE U3MEHEHMWIA Ha ee OTAENbHYH GUHAHCOBYHO OTYETHOCTD.

®  UN3ameHeHusa K MCPO 1*, ceasaHHbIe C pacKpbiTuem nHdopmauum (onybamkosaHbl B aekabpe 2014 r. u aeicTeyloT

B OTHOLUEHMM TOAOBbIX NEPUOAOB HauuHasA ¢ 1 aHBapa 2016 r.). CTaHAapT 6bln U3MEHEH B YacTU YTOYHEHWA
KOHLEMUMN CYLLECTBEHHOCTM W MOACHEHUA O TOM, YTO KOMMAHUA He [O0/KHA NPefoCTaBAATb KOHKPETHYHO
nHbopmaumio, npegycmotpeHHyto MCPO, ecnn Takaa packpbiBaemasa MHOOPMaLUA He ABNAETCA CyLEeCTBEHHOW,
Aaxke ecnim MCPO cogepKaT CNUCOK KOHKPETHbIX TPeboBaHMI AN OMUCLIBAET UX Kak MUHUMasIbHble TpeboBaHumA.
CTaHAapT TakXe npeAycMaTpuBaeT HOBble NpPaBWAa B OTHOLWEHUW MNPOMENKYTOUYHbIX WMTOroB B (UHAHCOBOM
OTYETHOCTWU, B YACTHOCTU, TaKMe MPOMENKYTOUYHbIE UTOMM (a) OOMKHbI COCTOATb M3 CTaTEW, BK/OYAKOLWMX CYMMbI,
npusHaBaemble U onpegensemble B cooTBetcTBUM ¢ MCPO; (b) foMKHBI BbITb NpeacTaBieHbl U OTMEYEHbI TaKUM
o6pa3om, 4Tobbl CTaTbM, BXOAALWIME B NPOMEXKYTOYHbIE UTOTMU, BbIIM ACHBIMM U MOHATHBIMU; (C) AOMKHbI BbITb
nocnepoBatesibHbIMKM OT Mepuoda K nepuody; u (d) He AoMKHbBI 3aHMMaTb 6onee BMAHOE MECTO, Hexenu
NPOMEXKYTOYHbIE UTOTM U UTOFOBbIE CYMMbI, NPefyCMOTPeHHble cTaHaapTamu MCPO. KomnaHua B HacToALlee BpemA
OLLeHMBAET BANAHNE U3MEHEHWUI Ha ee GUHAHCOBYHO OTYETHOCTb.

* HoBble CTaHAAPTbl M TONKOBAHUA, KOTOPbIE NOKa He NoATBEPXAEHbI EBpOI'Iel)'ICKMM COHO30M.

Mpu3HaHMe BbIPyUKM

BblpyuKa, nosyyeHHas KomnaHuen, NpusHaeTcs Ha cneayroLein ocHoBe:

(a)

(b)

Joxo0 om dusudeHOo08
[oxop oT AMBUAEHA0B NMPU3HAETCA, KOr4a BO3HWKAET NPaBo Ha Noay4YeHue BbinaaTbl.

Aoxodsl no npoyeHmam

JloxoZ OT NPOUEHTOB NPM3HAETCA MNPOMOPLMOHANLHO BPEMEHW W MO MeToay 3GdeKTUBHbIX npoueHToB. Mpwu
obecueHeHUM 3alima M [ebuTopckoi 3apo/mKeHHOcTM Komnauua coKpawaeTr 6anaHCoOBYH CTOMMOCTb A0
BO3MELLAEMOM CYMMbl, KOTOPas COOTBETCTBYET PAacyeTHbIM OyayLMM AEHEXKHbIM NOTOKOM, AUCKOHTUPOBAHHbIM MO
M3HAYaNbHOM MPOLEHTHOW CTaBKe WHCTPYMEHTa, M MPOAO/KAET OTMEHY AMCKOHTa KaK MPOLEHTHOro AoXo4a.
MpoueHTHbIM Aoxo4 OT obecueHeHHbIX 3aiMOB UM AeBUTOPCKON 33a40/IKEHHOCTM MPU3HAETCA MO WM3HAYasbHOWM
3¢ deKTUBHOM NPOLLEHTHOM CTaBKe.

MepecyeT MHOCTPAHHOI BaNIOTbI

(a)

(b)

(DyHKuuouaanaﬂ easoma u easroma omyemHocmu

CTaTbW, BK/OYEHHble B GWMHAHCOBYIO OTYETHOCTb KOMNaHWW, OLEHUBAOTCA C WMCMO/Mb30BaHWEM BaiOTbl OCHOBHOWM
3KOHOMMYECKOM cpeabl, B KOTOpol KomnaHusa BedeT AeaTenbHOCTb («byHKUMOHANbHasA BantoTa»). PyHKUMOHANbHOM
BantoTolt KomnaHum sBnsetca poccMcknii pybnb. PuHaHCOBaA OTYETHOCTb TaKXke COCTaB/NEeHa B POCCUMCKUX pybnax
(«BantoTa OTYETHOCTM®), MOTOMY YTO 3Ta Ba/OTa Jyylle MOHWMAETC OCHOBHbIMW MO/Mb30BaTENAMU (GUHAHCOBOM
OTYETHOCTY.

Bnnotb o 2013 r. dpmMHaHcoBasA oT4eTHOCTb KomnaHuu coctasnanace B gonnapax CLUA. B 2014 r. pyKoBOACTBO MPUHANIO
peleHne U3MEHWUTb BafTy OTYETHOCTM HA POCCUWACKMI pybab. KOMnaHWA cuuTaeT, 4To OTpaxkeHue ¢GUHaAHCOBbIX
pe3ynbTaToB B POCCUICKUX pyBAsAX, KOTOpble ABNAIOTCA GYHKUMOHANbHON BantoTon KomnaHuu, a Takxke ee KMNPCKUX 1
POCCUIMCKMUX AOYEPHUX KOMNaHUI, AaeT 6o/blue NPo3pavyHOCTU B CBETe HeaaBHeW BOMATUIBHOCTU Kypca pybna v gaet
aKLMOHEepamM U ApyrMm Mnosib30BaTeNssM GUHAHCOBOM OTYETHOCTU HaZeXHyt 1M Bosiee akTyanbHyto MHbopmaumio, 6onee
TOYHO OTpaxasa ¢uHaHcoBble nokasatenu KomnaHuu u ee PpuHaHcoBOe MonoxeHwe. M3ameHeHne 6bIN0 NpUMeHeHO B
OTHOLIEHWM MPOLWbIX MNepuoaoB B cOOTBEeTCTBUM ¢ MCPO 8 «M3meHeHWA Y4YeTHOM MOAUTUKM B OTHOLIEHUM
BYXranTepcKMx OLEHOK 1 OWMBKM» U B pe3yabTaTe cpaBHUTENbHAA GUHAHCOBasA MHPOpMaLMA 3a rog, 3akoHumBWMKIca 31
Aekabpsa 2013 r., 6bina npeacTaBieHa B POCCUMCKMX pybnsax. Kpome Toro, B cooTtBeTcTBun ¢ MCHO 1 «MpeacrasnexHue
dUHaHCOBOM OTYETHOCTU» Byxrantepckuii 6anaHc Ha 1 sHBaps 2013 r. 6bIn NpeacTaB/ieH B cocTaBe JaHHOW pUHAHCOBOM
OTYETHOCTW.

Pacyemeol u onepayuu

Caoenku B VIHOCTpaHHOf;I BanoTe nepecynTbiBakoTCA B d)yHKLI,MOHaﬂbHyIO Ba/OTy C UCNOJ/Ib30OBAaHUEM Ba/IlOTHbIX KYpPCOB,
npeoﬁnap,arom,wx Ha AaTbl 3aK/Il04EeHNA CAENOK. npl/l6b|l'll4 n y6bITKM, BO3HUKaOLWMe npu nposeaeHN pacvyeToB No TakKUm
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cfie/ikam B pe3y/ibTaTe KypCOBbIX Pa3HULL M B pe3ysibTaTe Nnepecyera CyMM Mo Kypcy BastoT Ha KOHeL, roaa A1s AeHEeXHbIX
aKTUBOB U 0653aTeNbCTB, BbIPAKEHHbIX B MHOCTPAHHOM Ba/lOTE, OTPAXKAIOTCA B OTYETE O NPMBLINAX U YBbITKaX.

MpubbLIIM N YBLITKM OT KYPCOBBIX Pa3HUL, KOTOpble CBA3aHbl ¢ GMHAHCOBLIMU 06A3aTeNbCTBAMM, NPEACTaB/IEHbl B OTYeTe
0 NpubbIAK B CTPOKe «3aTpaTtbl Ha GMHAHCUPOBAHUEY. MpPUBLIAKN U YBLITKM OT KypCcOBbIX Pa3HWL, KOTOopble CBA3aHbI C
OEHEXHbIMM CPeACTBAMM M UX 3KBUBASEHTaMK, 3aiMamu M OMBUAEHAAMU K MOJYYEHUIO, MPEeACTaBieHbl B OTYeTe O
npubbIIM B CTPOKe «[JoxoApbl OT pUHAHCUPOBaHUA». Bce npoune npmbbiav 1 yObITKM OT KYPCOBbIX Pa3HML, OTPaXKatoTcA B
oTyeTe 0 NpubbIAK B cTpoKe «lpoyan npubbiab/(yBbITKK) — HETTOY.

Bo3HarpaxkaeHue coTpyaHMKam

3apaboTHan nnaTa, OTYNCEHNUA B NEHCUOHHDBIN GOHA U GOHZA COLMaNbHOIO CTPaxoBaHUA, OMNiauyMBaemble exKerogHble OTrycKa
1 OTCyTCTBME NO 60NE3HU, MPEMUM U NPOUME BUAbI NbFOT (TaKMe KaK 34paBOOXPaHEHME) YUUTLIBAIOTCA B TOM rOA4Y, B KOTOPOM
COOTBETCTBYIOLLME YCAYrM BblM NpeaocTaBaeHbl paboTHMKam KomnaHuu. OHU BKOYEHbI B 3aTpaThbl Ha NepcoHan, u KomnaHua
He HeceT JOMONHUTENbHbIX 0653aTENbCTB, KaK TOIbKO B3HOCHI BbiNAayeHbl.

KomnaHua npusHaeT 06a3aTeNIbcTBO W 3aTpaTbl Ha BbINAATY NPEMUI MPU HAMUMKU AOTOBOPHbIX 06A3aTENbCTB UM B Cyyae
€Cc/IM UMEEeTCA NPOLUAbIN OMbIT, KOTOPbIN chopmUpPoBan 06A3aTeNbCTBA, BbITEKAIOLWME U3 NPAKTUKM.

TeKyLmii u OTNI0XKEHHbIW Hanor Ha Npubbiib

Pacxofbl MO Hanory 3a Nepuog, BK/OYAKOT B CeHA TEKYLLMIA U OTNOXEHHbIN Hanor Ha Npubbinb. Hanor npusHaertcs B oTyeTe O
NpuBbLIIM, KPOME TEX PACXOA0B, KOTOPbIE OTHOCATCA K NO3ULMAM, MPU3HABAEMbIM B COCTaBe NpoYelt COBOKYMHOW NpubbLan nam
HenocpeAcTBEHHO B COCTaBE aKLMOHEPHOro KanuTtana. B aTom ciydae Hanor TakKe NPU3HAETCA B COCTaBe Npoyeit COBOKYMHOM
NpuBLIAY AU HENOCPEACTBEHHO B COCTABE aKLMOHEPHOrO KanuTana, COOTBETCTBEHHO.

TeKywme Hanorosble 06A3aTeNbCTBA M aKTVBbI 33 TEKYLLMIA U NPeALecTByOWMiA Nepuoabl OLLEHMBAIOTCA B pasmepe CyMMbl,
KOTOpYH npeanonaraeTca BbINAAaTUTb WAM MOAYYUTb OT HANOrOBbIX OPraHOB MO HA/NOrOBbIM CTaBKam M MO 3aKOHaM O
HaNo0roo6/105KeHMM, KOTOpble BCTYNWAM B CUAY MW B OCHOBHOM BCTYMWAWM B CWAY K AaTe 6anaHCOBOro otyerta. PyKoBoACTBO
NepuoANHECKN OLLEHUBAET CYMMbI, OTPasKEHHbIE B Ha/IOrOBbIX AeK/AapaLmnsaX, B OTHOWEHMM CUTYaUMid, B KOTOPbIX MPUMEHUMbIE
Hanorosble Npasuaa MoryT 6biTb NOABEPIKEHbI PA3/IMYHON TPAKTOBKE, M yCTaHABAMBAET Pe3epsbl, rae 310 uenecoobpasHo, Ha
OCHOBAHWM CYMM, NMOAJ/ENKALLMX YNAaTe B HANOTOBble OpraHbl.

B OTHOLWIEHWW OTNOMKEHHOro Hasora Ha NpPMbbINb YCTaHAB/AMBAETCA PE3EPB Ha MOJIHYI CYMMY C MCMO/Ib30BaHMEM MEeToAa
06A3aTeNbCTB, MO BPEMEHHOW pasHuMLE, BO3HUKalOLWEN mexay 6a30M Hanoroob6s0XKeHUA aKTUBOB M 0653aTENBCTBAMM U UX
YYETHON CTOMMOCTbIO B PUHAHCOBOMN OTYETHOCTU. OT/NIOXKEHHbIA HaNor Ha NpuUbbiNb ONpPeaenseTcas Ha OCHOBE HasoroBbiX
CTaBOK M 3aKOHOB, KOTopble 6biNAM BBEAEHbl MAW MO CyLLEeCcTBY BBeAeHbl B AeicTBMe K AaTe 6anaHcoBOro ortdyeta wu
npeanonoXuntenbHo 6y,qu APUMEHATbCA NpW peasn3daunm COOTBETCTBYHOWEro OT/IOXKEHHOro HanoroBoro aktuea wan
noraweHus oba3aTeNbCTBa MO OTCPOYEHHOMY NOAOXOAHOMY Hanory.

AKTMBbI MO OTCPOYEHHOMY HaNOory Ha I'Ipl/l6b|/1b YY4UTbIBAKOTCA TONIbKO B TOM o6beme, B KOTOPOM BEPOATHO Hannyue 6yp,yu.|,el71
Hanoroobnaraemow FIpM6bI}1VI, npotune K0T0p0171 MOTYT UCNONb30BATbCA BPEMEHHDbIE Pa3HULbI.

Pe3epB Ha OT/NI0XKEHHbIM Hanor Ha NPUBbLIIb CO34aETCA MO BPEMEHHbIM PasHULLAM, BO3HUKAOWMM B pe3ysibTaTe MHBECTULNI B
AovyepHue KOmMnNaHuK, 3a UCKAKYEeHUeM CydaesB, KOoraa BpemAa U3MeHeHUA HanpaBneHuA BpeMEHHOﬁ pa3HnLUbI
KOHTpOUpyeTca KomnaHwuen un cyuiecTtsyeT BepOATHOCTb, YTO BpeMEHHAaA pa3HULA He NOMEHAET HanpasieHne B 0603pMMOM
Byaywem.

3aueT aKTMBOB M 06A3aTeNbCTB MO OT/IOXKEHHOMY Hanory Ha npubbiib OCYLLECTBAAETCA MPU HAAMYMKU Peasn3yemoro B
3aKOHHOM MOpAAKe NpPaBa Ha 3a4eT TeKYLMX HAMOrOBbIX aKTMBOB B CYET TEKYLMX HA/MOroBbiX 06A3aTeNbCTB, KOr4a akKTUBbI U
06a3aTesIbcTBa NO HaNOry Ha NPUBbLIZb OTHOCATCA K HaNoram Ha NPUBLLIb, B3MMaeMbIM TEM ¥Ke HaoroBbIM OPraHOM C AaHHOM
eVHULBI HaNIOTOOBNOMKEHUA UK C APYIUX €AMHULL HANOTOO6/I0XKEHNA, KOTa MMEETCA HaMepeHue YPeryiMpoBaTh OCTaTKM Mo
yncTomy MeToay.

PacnpepeneHue pusmaeHaos

Bbinnata AnBMAEHAOB aKuMoHepam KomnaHuM npusHaeTcs B KayecTse 06s3aTesbcTBa B GUHAHCOBOM OTYETHOCTM KoMnaHum 3a
nepuoa, 3a KoTopblit anenaeHabl 6bian 0a406peHbl, Korga peweHne o6 Mx Bbiniate He MOXeT 6biTb M3MeHeHo KomnaHueit. B
YaCTHOCTM, NPOMENKYTOYHble AMBUAEHAbI MPU3HAMOTCA, KOrga oHM opobpeHbl COBETOM AMPEKTOPOB, @ OKOHYaTe/NbHble
AVBUAEHbI NPU3HAIOTCA B MOMEHT, KOra OHM 0f,06peHbl akLMoHepamu Komnaxuu.

OnepauunoHHan apeHaa
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[orosop apeHAbl — 3TO 4OrOBOP, B COOTBETCTBMM C KOTOPLIM apeHAoAaTe b nepegaeT apeHaaTopy B 06MeH Ha naatex uam
pAg, naaTeKei, Npaso No/b30BaHWA aKTMBOM B TeYEHME OrOBOPEHHOrO Mepuosa BpemeHW. [orosopbl apeHapl, N0 KOTOPbIM
3HauUUTe/IbHAA 4YacCTb PMCKOB M MPEMMYLLECTB, CBA3aHHbIX C MPaBOM COBCTBEHHOCTW, COXPAHAETCA 3a apeHAoAaTesiem,
KnaccuduumMpyroTca Kak onepauyoHHas apeHaa. MNaaTtexu, nponssoanmble No AOrOBOPaM ONepaumMoHHOM apeHap! (6e3 yyeTa
KaKUX-TM60 CKUAOK, MONAYYEHHbIX OT apeHAonaTens), OTPaXKalTCA B OTYeTe O NPMBLINAX U yBbITKAX C MCMO/b30BaHMEM
JIMHEMHOro MeToAa B TeYeHNe CPOKa apeHabl.

OcHoBHble cpeAacTBa

OcCHOBHble CPEeACTBA Y4YWUTLIBAKOTCA MO CTOMMOCTM NpuobpeTeHus 3a BblueTom obecueHeHusa. CToumocTb npuobpeteHus
BK/ItOYaeT B cebs 3aTpaTbl, KOTOPbIE HENOCPEACTBEHHO OTHOCATCA K MPUOBPETEHUIO aKTUBA.

AMOpPTM3aLMA OCHOBHbIX CPEACTB PAaCCUMTLIBAETCA C UCMO/Ib30BaHMEM IMHENHOMO METOAA A4 pacnpefeneHna ux CToOMMocTH,
3a BbIYETOM OCTAaTOYHOM CTOMMOCTU, Ha NPOTAXKEHUM BCErO NPOrHO3MPYEMOro Nepuoaa SKCNAyaTaLuu, caeayowmm obpasom:

Konuuectso ner
ABTOMO6MAN 3-5

OcCTaTo4Han CTOMMOCTb aKTMBOB W Mepuoj, 3KCNayaTaumMn nepecmaTpusaloTcs U, npu Heo6X0AMMOCTM, KOPPEKTUPYHOTCA, Ha
Kakayto aaty 6anaHCcoBOro otyera.

banaHcoBaA CTOMMOCTb aKTUBa CNUCbIBaeTCA HeMea/1eHHO A0 ero Bo3meu.|,aeM017| CyMMbI, ecimn 6anaHcoBas CTOMMOCTb aKTMBA
60}'IbLLle, 4yem oueHOYHaA Bo3mMellaeman cymma.

Pacxoabl Ha PEMOHT U 06CNY}KMBAHME OCHOBHbIX CPEACTB OTPAXKAlOTCA B OTYETE NPMBLIIAX U yBbITKax 3a TOT rod, B KOTOPOM
OHM BblIM NOHeceHbl. 3aTpaTbl Ha KPYMHY MOAEPHM3aUMIO U ApyrMe MOCNesylolme Pacxodbl BK/AKOYAKOTCA B YYETHYHO
CTOMMOCTb aKTMBA M/IM NPU3HAOTCA OTAE/bHBbIM aKTUBOM, B 3aBUCUMOCTM OT CUTyaLMK, TONbKO €C/U CYLLECTBYET BEPOATHOCTb,
uyto KomnaHua nonyumnt 8 6yayLiem SKOHOMUYECKME BbIroAbl, CBA3aHHbIE C 3TOM MO3ULMEN, U CTOMMOCTb 3TOIN MNO3ULUM MOMKHO
[OCTOBEPHO PaccymTaTh.

MpUBBLLIM U YEBITKM NPU OTYYKAEHUM OCHOBHbIX CPEACTB ONPEAENsAtoTCA NyTeEM CPABHEHMA BbIPYYKM OT NPOAAXKM C basaHCOBOM
CTOMMOCTbIO M BKNHOYAKOTCA B COCTAB 40X0A4a OT OCHOBHOW AeATENbHOCTU.

WUHBecTuuUM B AoYyepHUe KomnaHum

[loyepHUMU NPeanpUATUAMM ABNAIOTCA BCE NPeANPUATUA (BKIOYanA NPeanpuaTUs, CO34aHHbIe ANA CneumanbHoml Lenm),
KOTOPblE KOHTPOIMPYIOTCA KomnaHuein. KomnaHus KOHTPOAUPYET NpeanpuaTme, ecin KomnaHMs noayyYaeTt nepemeHHbIn
[0X0J, OT CBOEro y4acTus B NPeAnpuATUM U UMEET BO3MOXKHOCTb BINATL Ha TaKOW A0X0A4, UCNO/b3ys CBOU NOJHOMOYMA B
OTHOLLUEHMM TaKOoro NPeanpUATUA.

KomnaHua yunTbiBaeT MHBECTULMM B AOYEPHME KOMMAHMM N0 ce6ecTOMMOCTM 3a BblYeTOM 0601 amopTM3aumm B CBOeN
oTAeNbHOM GUHAHCOBOW OTYETHOCTU. CTOMMOCTb MHBECTULLMI B JONEPHUE KOMMAHMKM BKKOYAET B cebAa cnpaBesnunByto
CTOMMOCTb NH060Tr0 aKTMBa MM 0653aTeNbCTBa, BO3HWUKAIOLWLETO B pe3y/bTaTte Nt060i oroBOpeHHOCTN 06 yCI0BHOM
BO3HarpasaeHuu. Mocneayowmnin nepecyet nt060ro akTMea/o6a3aTeNbCTBA, BO3HMKAIOLWErO B pe3y/ibTaTe 40r0BOPEHHOCTU 06
YC/I0BHOM BO3Harpak4eHum1, KOPPEKTUPYETCA 3a CHET CTOMMOCTM MHBECTULMIA B LOYEPHIOI KOMMAHMIO.

B cnyyae npuvobpeTeHus [o4YepHUX KOMMAHWIA Yy KL, HaxXoAAWMXCA Nog, O6LMM KOHTPO/MEM, WAM AO0YEPHUX KOMMAHMM
KomnaHuu, ctoumocTb NpuobpeteHns onpeaenserca no CnpaBeaMBON CTOMMOCTM NPUOBPETEHHbIX MHBECTULMI, @ He LeHe
coenkn. Jliobaa pasHuua MexKay LEeHOW CAENKM M CMpaBesiMBOM CTOMMOCTbIO NPUMOBPETEHHbIX WMHBECTMLMI OTparkaeT
YC/I0BHbI B3HOC/pacnpeaeseHne KOMMNaHWAMM, HaXOAAWMMMUCA Nog OBWMM KOHTPOEM, UAU LOYEPHUMU KOMMAHMAMM, U
NPU3HAeTCsA B KaYeCTBE TaKOBOTO, T.e. HEMOCPEACTBEHHO B COCTaBE aKLMOHEPHOrO KanuTana B C/ly4yae CAENOK C KOMMNaHUAMM,
HaXoAALLMMMUCA MO 0BLLMM KOHTPOIEM, U B Ka4YecTBe 0MNOJIHUTE/IbHOTO B3HOCA UM pacnpesieNleHus OT LoYepHeil KoMNaHuu,
nepegatoleit nHeectMumm KomnaHum.

PeopraHusauma rpynnsl, B pesyabTaTe KOTOPOM MpoucxogauT obmeH HedMHAHCOBbIX aKTMBOB, U ecau byayluve AeHeKHble
NPUTOKN A0 W MOCNe PeopraHv3aLmMM He MEHSIOTCA B pe3y/ibTaTe PeopraHU3aLyMu, CYMTAeTCA He MMEIOLEel KoMMepYecKon
CYyTW, U B CBA3M C TaKOWM peopraHunsaumein He NpusHaeTcsa Npubbiab AN YObITKK.

AKTMBbI, CBA3aHHble C BO3MeELLEHMEM, MOJIYYEHHbIM B OTHOLUEHUWU YCNOBHbIX o0b6s3aTenbCTB NO MHBECTUUMAM B O04YepHue
KOMMNaHWK, KOTOpPble CylecTBOBaIM HA MOMEHT I'IpI/IO6peTeHVIF| TaKUX A04YEPHUX KOMI'IaHI/If/'I, NPU3HAKOTCA B COCTaBe CTOMMOCTU

COOTBETCTBYHOLWUNX MHBECTULMN n.

OTnoxeHHoe BO3Harpax>xaeHue
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OTNOXKEHHOe BO3HarpaXkAeHWe BO3HWMKAEeT, Koraa pacyeTbl MO BCEM WMAM 4acTU CTOMMOCTU MPUOBpPETEHUs OTKAa4blBaOTCA.
OTNOXKEHHOE BO3HAarpaxAeHue yuuTbiBaeTcsAs MO CNpaBeA/MBOM CTOMMOCTM Ha AaTy NpuobpeTeHus, KoTopas onpedenserca
nyTeM AWCKOHTUPOBAHWMA MPUUUTAIOWMXCA CYMM K MPUBELEHHON CTOMMOCTM C MCMO/Ib30BAaHMEM PbIHOYHBIX MPOLEHTHbIX
CTaBOK Ha AaTy U3HayasbHOTO yyeTa. MPOoLLeHTbl HAYMCAAIOTCA Ha CNPaBeA/IMBYIO CTOMMOCTb OT/IOKEHHOIO BO3HArpaxaeHua no
M3HaYanbHOM GpaKTUYECKOM NPOLEHTHOM CTaBKe M NPU3HAOTCA B COCTABE 3aTpaT Ha pUHaHCUMpPOBAHME.

MpekKpalieHne npusHaHUA GUHAHCOBDLIX 06A3aTeNbCTB

KomnaHua npekpawaet npusHaBaTb ¢puHaHCOBble 06A3aTeNbCTBA B TOT MOMEHT, Koraa 06A3aTebCTBO MOraleHo, OTMEeHEHO
b0 npeKkpalieHo B CBA3M C UCTeYeHMEeM CpoKa. B ciyuasx, Korga cyuwecrtsyloliee 06s3aTeNbCTBO 3aMeHSeTc HOBbIM
dunHaHCOBbIM 0653aTeNIbCTBOM TOMY KE KpPeauTopy Ha CYLWECTBEHHO M3MEHMBLUMXCA YCNOBMAX, IMBO  Korga ycioswsA
cyulecTytolero 06sa3aTeNbcTBa CyLWLECTBEHHO M3MEHAIOTCA, Takoe 06f3aTesbCTBO NOANEKUT MPeKPaLLeHUI0 NPU3HAHWUA C
nocneayowmm nNpuU3HaHKWem HOBOTO GpUHAHCOBOrO 06A3aTeNbCTBa, @ pasHWLA Mexay 6anaHCcoBOW CTOMMOCTbIO CTaporo u
HOBOro 0683aTeNbCTB U PACXObl, CBA3aHHbIE C U3MEHEHWMEM YC/I0BMIA, MPU3HAKOTCA B OTYETE O NPMBLINAX U YBbITKAX B cocTaBe
¢duHaHCOBbIX 3aTpaT. B cayyasx, Koraa ycnosusa CylecTsylowlero 06s3aTensCTBa CyLWEeCTBEHHO He M3MEHSIOTCH, Takoe
06A3aTeNbCTBO NOANENKUT NPU3HABATLCA, @ NPUBLINW/YObITKY, CBA3aHHbIE C UBMEHEHWEM YC/IOBWIA, NMPU3HAIOTCA B OTYETE O
npubbINAX U YBbITKax B COCTaBe GUHAHCOBbIX PACXOA0B.

O6ecueHeHne HepMHAHCOBbIX aKTUBOB

AKTMBbI, UMEIOLWME HEOrPaHMYEHHDIN CPOK 3KCM/yaTaumu, He aMOpPTUIUPYIOTCA M eXEerogHo NepecmMaTpuBaloTCcA Ha npeamer
obecueHeHnA. AKTUBbI, Nognexalme 06ecUeHeHNI0 MM aMopPTM3aL MM, PacCMaTPMBAOTCA Ha npeameTt obecueHeHnn Bceraa,
Koraa cobbiTMA MAM M3MEHeHMA O0BCTOATENbCTB YKa3blBalOT HA TO, YTO 6anaHCoOBas CTOMMOCTb MOXeT BbiTb He BO3MelleHa.
Y6bITKOM OT oBecueHeHus NPU3HaeTcs Cymma, Ha KoTopyto 6asaHCoBas CTOMMOCTb aKTMBA MPEBLIWAET ero BO3MELLAEMYHO
CTOMMOCTb. Bo3melaemas CTOMMOCTb — 3TO CMpaBeA/iMBas CTOMMOCTb aKTMBa 33 BbIMETOM PACXOL4OB Ha MPOLAXy WM
notpebuTesibckas CTOMMOCTb, B 3aBMCMMOCTM OT TOrO, Kakad M3 HuX Bbiwe. C UEeNbl0 OUEHKM obBecueHeHWs aKTUBbI
rpynnupyroTCA Ha CaMbIX HUXHUX YPOBHAX, AONA KOTOPbIX WMMeKTCA OTAeNbHO onpeaeinmble  LeHeXXHble NOTOKU
(reHepupyloLMe AeHeXHble cpeacTBa NoapasaeneHus).

®UHaHCOBbIE aKTUBbI

KomnaHus knaccuduumpyet cBom GUHAHCOBbIE aKTUBbI KaK 3aliMbl U AeOUTOPCKYO 3af40/KeHHOCTb. Knaccudukauma 3aBucut
OT Lenun npuobpeteHna GUHAHCOBbLIX aKTMBOB. PYKOBOACTBO onpeaenseT, Kak KnaccudumumposaTb GUHAHCOBbLIE AaKTUBDI, MPU UX
nepBoHa4YaNbHOM NPU3HAHUM.

3aliMbl M Ae6UTOPCKan 3a[0/KEHHOCTb ABAAIOTCA HEMPOU3BOAHbIMU (GUHAHCOBBIMU AKTUBAMWU C GUKCUMPOBAHHLIMU MK
onpefensembiMM NnaTexXaMu, KOTOpble He KOTUPYIOTCA HA aKTMBHOM PbliHKE WM NPOAAKa 33a[0/KEHHOCTU MO KOTOPbIM He
nnaHupyetca. OHW BKAOYAlOTCA B OBOPOTHbIE AKTMBbI, 3@ WCKAOYEHMEM TeX, CPOK MOralleHUA KOTOPbIX MpeBblllaeT
ABeHaguaTb MecAueB Nocsie Aatbl COCTaBleHWA 6anaHCcoOBOro oTyeTa. ITW aKTUBbI KNaccMouLUMPYOTCA Kak HeobopoTHble
aKTMBbI. 3almbl M aebutopckana 3ag0/mKkeHHOCTb KomnaHuy BKAOYAOT Aeb6UTOPCKYIO 3a[,0/1KEeHHOCTb, 3aliMbl CBA3AHHbBIM U
TPeTbUM IMLaM, AeHeXHble CPpeacTBa C OrpaHMYeHNeM MCMOJb30BAHUA, a TaKXKe AeHeXHble CpeAcTBa M UX SKBUBAsEHTbI B
6anaHcoBOM oTHeTe.

PerynapHble NOKYNKWN 1 NpoAaKn GUHAHCOBbIX aKTMBOB NPU3HAIOTCA Ha A4aTy CALNKMU — AaTy, B KOTopyto KomMnaHuA npuHMmaeT
06A3aTeIbCTBO MO MOKYMKE WAM MNPOAAXKE aKTMBa. 3ailimbl M OebUTOpCKas 3a[0/KEHHOCTb MPU3HAETCA B MOMEHT
NpeAoCTaBaeHUA CPEACTB AO/IKHUKY/3aEMLLMKY.

®rHaHCOBbIe aKTMBbI U3HAYaNbHO YYUTLIBAKOTCA MO CNPaBeAIMBOM CTOMMOCTM NAKOC 3aTPaThl Ha CAE/KY ANA BCeX GUHAHCOBbIX
aKTUBOB, KOTOpble He yyTeHbl MO WX CNPaBeAAMBON CTOMMOCTM B COCTaBe NpUBLIAU MM yBbITKOB. PUHAHCOBbLIE AKTMBBI
nepecTatoT y4UTbIBATbCA, KOrAa UCTEKAET CPOK NPaB Ha NoJyYeHWe AeHEXKHbIX CPeacTB OT GMHAHCOBbIX aKTUBOB U/ KOTAA OHU
nepegatotcs, U KomnaHua nepepana no cyLecTsy BCE PUCKM U NMPEMMYLLECTBA, CBA3AHHbIE C NPAaBOM COBCTBEHHOCTU. 3aliMbl 1
[ebuTopcKan 3afl0/KEeHHOCTb BMOCIEACTBUM YUMUTHIBAIOTCA MO aMOPTU3MPOBAHHON CTOMMOCTM C WMCMO/Ib30BAaHMEM MeEToAa
3bdEKTUBHOM NPOLEHTHOM CTaBKMU.

B KaXXayr AaTy COCTaB/ieHuA H6anaHcoBoro otyeta KomnaHua oueHuBaeT, eCTb 1n 06bEKTUBHbIE cBnaeTenbCrtea TOro, 4To
d)MHaHCOBbIl:I dKTUB Uam rpynna (I)VIHaHCOBbIX AKTBOB 06€CLl,eHVIﬂaCb.

Peseps Ha oﬁecu,eHeHme AeﬁMTOpCKOVI 33a40/1KEeHHOCTU YCTaHaBMBaAEeTCA, Korga CyuwecTByloT 06bEKTUBHbIE (baKTbI,
cemnaeTenbcreyrouime o0 Tom, 4To KomnaHuA He cMoXeT B3bICKaTb Bce npuynTarowmeca CyMmmbl B COOTBETCTBUU C UCXOAHbIMU
ycnosnamm Ae6MTOpCKOﬁ 3300/MKEHHOCTU. 3HauuTeNbHble d)MHaHCOBbIe TPy4AHOCTH ,CI,O/'I)KHVIKa/3aeMLLI,VIKa, BEPOATHOCTb
63HKpOTCTBa NN HeCOCTOATENIbHOCTU AOH)KHMKa/3aEMLLI,VIKa, HeucnosnHeHve o6A3aTenbcT8 MK Hecoﬁmop,eHMe CpOKOB
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nnaTexen cuMTaroTcAa GakTaMu, YKasbiBalOWMMM Ha CHUNKEHME CTOMMOCTU AeBUTOPCKOMN 3agomkeHHocTM. Cymmoli pesepsa
ABNAETCA pasHMLA Mexay 6anaHCOBOM CTOMMOCTBbIO aKTMBa W MPUBEAEHHOW CTOMMOCTbIO MPOrHO3UPYEMbIX OyayLIMX
OEHEXHbIX NOTOKOB, AUCKOHTUPOBAHHOM NO NepBoHaYabHOW 3dpdeKTUBHOM NpoLUeHTHOM cTaBke. Ecnv 3aem npepoctasnsertca
nos, nepeMeHHyl0 MPOLEHTHYIO CTaBKy, TO CTaBKa JAMCKOHTMPOBAHWA Mpu pacyeTe NobbIx ybbITKOB OT ObecueHeHus
npeacraBnaeT coboit Tekylyo 3G EKTUBHYIO MPOLLEHTHYIO CTaBKy, onpeaenseMylo Mo KOHTPaKTy. banaHcoBaa cToMMOCTb
aKTMBa COKPALLLAETCA 3a CYET NPUMEHEHUA CYETA OLEHOYHOTO pe3epBa, U CymMa ybbITKa NpU3HaeTca B oT4yeTe O Npubblav B
COCTaBe «peanusaLMoHHbIX pacxodoB». B Tex cayyasx, Korga AebUTopcKas 3afl0/IKEHHOCTb HE MOXKET ObITb Mojy4YeHa, OHa
CMWCLIBAETCA Ha CYET OLLEHOYHOro pe3epBa Ha MOKPbITUE AeBUTOPCKOWN 3af0nKeHHOCTU. Mocneaytoliee MOJyYeHUE CYMM,
KOTOpble 6blNN paHee CNUCaHbI, YYUTbIBAOTCA B CHET KPEANN3aLMOHHbBIX PAacXo40B» B OTYETE O NPUBLINK.

AKLMOHEPHDbIN KanuTasa, SMUCCUOHHDIN A0XO0A U BbIKyN/eHHble CO6CTBEHHbIE aKLuK
OB6bIKHOBEHHbIE aKLMMK KnaccudrumMpytoTca Kak cCO6CTBEHHbIM KanuTan.

[JononHuTtensHble 3aTpaTbl, HEMOCPEACTBEHHO CBA3aHHbIE C BbIMYCKOM HOBbIX aKLMIA, NOKa3aHbl B BUAE BblYeTa M3 JOXOA0B,
6e3 yyeTa Hanoros.

NMobaa cymma, Ha KOTOPYI CrnpaBesiMBas CTOMMOCTb TMOJIYYEHHbIX CPeACTB MPEBbLILLAET HOMMUHANbHYIO CTOMMOCTbIO
BbIMYLLLEHHbIX aKUMIA, MPU3HAETCA KaK IMMUCCUOHHbIN 40X04. IMWUCCUMOHHBIN [0X04 NPeAcTaBaAseT coboi pasHUULy mMexay
CNpaBea/IMBOM CTOMMOCTbIO BO3HArpaKAeHus, nogjexkallero nosiyyeHuto 3a BbIMyCK aKkuWii, U HOMMHANLHOW CTOMMOCTbIO
aKkuuii. CTaTbA SMUCCUMOHHBIN [0XO04 MOMKET MCMO/b30BaTbCA TO/IbKO B OFPAaHUYEHHbIX LEeNsX, B YNCA0 KOTOPbIX He BXOAUT
pacnpeseneHve AUMBUAEHO0B, U B OCTA/IbHOM PEryimpyeTcs nonoxKeHuamu 3akoHa Kunpa «O KOMNAHMAX» O COKpaLLeHUu
aKLMOHEepHOoro KanuTana.

Ecnm KomnaHua BbiKynaeT cOBCTBEHHbIE aKUMM KanuTana (KasHadelcKuMe akumu), TO BbiMAa4MBAaEMOE BO3HarpaxaeHue,
BKAtOYaA Nobble HenocpeacTBEHHO OTHOCALLMECA K BblKyny AOMOAHWUTENbHblE 3aTpaTbl (6e3 yyeTa HaNoOroB Ha npubbinb)
BbIYMTAIOTCA M3 aKLMOHEPHOro KanuTaia B COCTaBe OTAE/NbHOIO pe3epBa «COBCTBEHHbIE BbIKYMAEHHbIE aKUUU» 40 Tex nop,
MoKa aKuuu He ByAyT NoraweHbl UAM NepeBbinyLieHbl. B Tex cayyasx, Kor4a Takme O6blKHOBEHHble aKUMK BMOCAEACTBMM
nepesbinyckatotca, Aoboe nosyyeHHoe BO3HarpaxkaeHue, 6e3 ydyeta /06bIX HENOCPEACTBEHHO OTHOCALMXCA K TaKomy
NnepeBbINyCcKy AOMONAHUTENbHbIX 3aTpaT MO CAE/NIKe M COMyTCTBYHOWMX HANOroBbIX MOCNAEACTBMI, BKAKOYAETCA B COCTaB
aKUMOHEPHOro KanmuTana B COCTaBe HepacnpeneneHHoW npubblan. BosHarpaxkgeHue, M3HaAuYasbHO BbiMAayeHHoe 3a
co6CTBEHHbIE aKLMK, KOTOPbIE BNOCAEACTBMMU NEPEBbINYCKAOTCA, NEPEBOANTCA U3 CTaTb «COBCTBEHHbIE BbIKYMNAEHHbIE aKLUUN»
B HepacnpegeneHHy nNpubbinb.

B3HoOC B KanuTtan

B3HOCbI B KanuTan NpeacTaBAsaoT coboli B3HOCHI, OCYLLECTB/IEHHbIE aKUMOHepaMy KomnaHuu, He B CBA3M C BbIMYCKOM aKLMit
KomnaHuu B KayecTee BAafeNbL,EB aKUMii KOMNaHUK, B OTHOLLIEHMM KOTOPbIX KOMNaHUA He MMeeT A0roBOPHOTO 06s3aTeIbCTBa
06 ux noraweHun. TakMe B3HOCbI MPWU3HAIOTCA HEMNOCPeACTBEHHO B COCTaBe COGCTBEHHOrO KanwuTtana, MOCKObKY OHM
npeacTaBAAoT coboW coeNKM ¢ BNagenblamm akLMii B Ka4ecTse BlagenbLes akunini Komnaxnuu.

PesepBbl 1 yCnoBHble 06a3aTenbcrea

PesepBbl NpM3HatOTCA, KOrga KomnaHMsa MMeeT Tekylee IpUaNYEecKoe UM BbiTeKaloLee M3 NpakTMKK 06583aTensbeTBo, Ucxoan
M3 NPOLWbIX COBbITUI, U ¢ BONbLEN cTeneHblo BEPOATHOCTM MoTpebyeTca OTTOK CpeacTB ANA noraweHus obA3aTensctea, U
CyMMa 0CTOBEPHO oLeHeHa. Pesepsbl Ha ByayLive onepaumoHHble YEbITKM He NPU3HAIOTCA.

Mpu Hannumm uenoro paga nogobHbix 0653aTenbCTs, BEPOATHOCTb TOrO, YTO MOTPebyeTcA OTTOK MpWM pacyeTe Mo HUM,
onpegenseTca ¢ ydeTom Knacca 06A3aTenbCcTe B LeaoM. Peseps npusHaetca, faxe ec/iv BEePOATHOCTb OTTOKA B CBA3M C /1060
No3uLUnen, BKAOYEHHOM B OMH U TOT e BUA 06A3aTe/1bCTB, MOXKET ObITb 04eHb HU3KOW.

Pe3epBbI oueHunsaroTca no I'IpMBe,CI,eHHOlZ CTOMMOCTU pacxoos, KOTopble NpeanoNnoXMUTeNbHO MOTYyT I'IOHap,O6MTbCH ana
pac4yeToB No O6ﬂ3aTel‘IbCTBy, C UCNO/Ib30BaHMEM CTaBKKM A0 ynaaTbl HANOros, KOTOpan 0To6pamaeT TEKYLLYIO PbIHOYHYIO OLUEHKY
CTOMMOCTMN OeHer BO BpemMeHU U pUCKK, npucywme O6ﬂ3aTel‘IbCTBy. yBennyeHue pe3epBa B CBA3U C UCTeHYeHMeM BpPeEMEHMU
YUYUTbIBAETCA KaK pacxodbl Ha BbIN/1aTy NPOLEHTOB.

Pesepsbl UCNONb3YKOTCA TOJIbKO AON1A NOKPbITUA TeX Pacxoaos, AN1A KOTOPbIX OHU 6binn CO34aHbl. Ll,pyrwe BO3MOXHble Uan
Tekyuwue O6ﬂ3aTel'|bCTBa, KOTOpPble BO3HMKAKOT U3 NPOLAbIX CO6bITMl\;1, HO B OTHOLWEHNN KOTOPbIX HET BEPOATHOCTU TOrO, 4TO
n0Tpe6yeTcn OTTOK CpeAcTB, B KOTOPbIX BON/IOLWEHA 3KOHOMMUYECKAA BbIroaa, AN1A pacyeTosB no OGHBaTeI’IbCTBaM; WA CyMmma He
MOKeT bbITb onpegeneHa c rCI,OCTaTO“IHOf;‘I CTeNEeHbO AO0CTOBEPHOCTU, YKa3blBAalOTCA B NPUMEYAHUAX C d)l/lHaHCOBOI7I OTY4ETHOCTM B
KayecTBe YC/I0BHbIX 06s3aTeNbCTB.

KpeauTtbi 1 3aiimbl
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KpeauTbl 1 3aiimbl M3HAYaNbHO MNPM3HAIOTCA MO CMPaBeA/MBON CTOMMOCTM, 33 BbIYETOM MOHECEHHbIX B CBA3W CO CAE/KOM
pacxonoB. KpeauTtbl M 3aiiMbl 3aTem OTPaKaloTcA Mo amopTU3MPOBAHHOM cToMmocTu. Jliobas pasHuLa Mexay BbipydKoit (3a
BbIYETOM PAcXoA0B B CBA3W CO CAENKOM) M CTOMMOCTbIO MOTalleHWs OTpaKaeTca B OT4YeTe O NpubbiavM 3a nepuos,
OCYLLECTBNIEHWNA 3aMMCTBOBaHMM, C UCNONb30BaHWEM MeToAa 3bPEKTUBHOM NPOLLEHTHOM CTaBKy.

KoMUCCHOHHbIE, BbIMIAYMBAEMble B CBA3M C OTKPLITUEM KPEAUTHbIX JIMHWI, NPU3HAIOTCA KaK 3aTpaTtbl NO CAENKe B CBA3M C
nosyYeHNeM KpeamTa, ec/in eCTb BEPOATHOCTb, YacTb UM BCA KpeauTHasA InHUA ByaeT BbibpaHa. B 3Tom ciyyae KOMUCCUOHHbIE
nepeHocATcA Ha 6yaywume nepuogbl A0 Tex Mop, MOKa He npousoigeT BbibopKka. Ecav HeT $aKToB, yKasbiBalOWMX Ha
BEPOATHOCTb TOFO, YTO YacTb MAM BCA KpeauTHasa NuHWA byaeT Bbi6paHa, KOMUCCMOHHbIE KanWTaNM3MPYIOTCA B KadecTse
aBaHCOBOWM OMMaTbl 33 YCAYrU NO NPEAOCTaBAEHUIO IMKBUAHOCTU U aMOPTUIUPYIOTCA B TEUYEHUE CPOKA AEeNCTBUA KPeauTHOW
JMHUU, K KOTOPOW OHWU OTHOCATCA.

3aMMCTBOBaHMA KNaccMOUUMPYIOTCA KaK KpPaTKOCpOuHble 06s3atenbctBa, ecan y KomnaHum HeT 6e3ycnoBHOro npasa
OTCPOYMTb pacyeTbl MO 06A3aTeIbCTBY Kak MUMHUMYM Ha ABEHaALUaTb MecsALLeB Noc/e A4aTbl COCTaBAeHUsA BanaHCoOBOro oTyeTa.

®duHaHcoBble rapaHTum

[oroBopbl 0 OMHAHCOBLIX FapaHTUAX NpeAacTaBAAlOT coboi aorosopbl, Tpebyowme, uTobbl Komnanus npoussena
onpegeneHHble NIaTexn B NOpPALKE BO3MELLEHUA YObITKOB AepsKaTeNa rapaHTUW, MOHECEHHbIX U3-3a TOro, YTO OnpeaeaeHHbIN
4ebuTop He Mpov3sen NaaTekM B CPOK B COOTBETCTBMM C YC/NIOBMAMM [0/ITOBOrO MHCTPyMeHTa. [orosopsl 0 GDUHAHCOBbIX
rapaHTUAX M3HaYaNbHO YYMTbIBAOTCA MO WX CNPABEANMBOWM CTOMMOCTM, KOTOpas OObIMHO MNOATBEPXKAAETCA CYMMOW
NOAYYEHHOrO BO3HArpaXKAeHUA. YKazaHHaA CyMMa aMOPTU3MPYETCA No IMHENHOMY METOAY B TeYEHME BCErO CPOKA rapaHTMu. B
KOHLLE KaXKAoro OTYETHOro MNepuoja LOroBOPbl O FAapaHTUAX OLeHMBalTcA no 6osblwei U3 cnegyrowmx seanumH: (i)
HEamMmopPTU3MPOBAHHbLIN OCTaTOK CYMMbl MPW MepBoHaYanbHOM yuyete uau (i) Hambonee ONTUMMUCTMYHAA OLLEHKA PacxXxogos,
HeobX0AMMbIX ANA UCNONHEHWUA 06A3aTeNbCTBA B KOHLLE OTYETHOMO Neproaa.

CnpaBea/iMBaA CTOMMOCTb GUHAHCOBBIX FAPAHTUMI, BblAAHHBIX B OTHOLWEHUW 06:3aTenbCcTB JOYEPHUX KOMMAHUMI, ecan Takue
rapaHTMM npepocTaBAaloTcA 6e3B03Me3qHO, YYMTbIBAlOTCA B KayecTBe B3HOCOB M MNPU3HAOTCA B COCTaBe CTOMMOCTM
MHBECTULMI B PUHAHCOBOM OTYETHOCTM KomnaHuu.

ToproBas 1 npoyan KPeANTOPCKAnA 3a40/KEHHOCTb

ToproBasa v Npo4yas KPeamuTopcKas 3af0/KEeHHOCTb — 3TO o06A3aTenbcTBa ON/IATUTL TOBapbl MAM YCAyrM, KoTopble 6bian
npuobpeTeHbl B Xo4e 06bIYHOW AEATENIbHOCTM Y MOCTaBLUMKOB. KpeanTopcKas 3aA0/IKEHHOCTb KNacCMpULIMPYETCA KaK TeKyLimue
o6A3aTeNbCTBa, €CAM CPOK MaTeska HacTynaetT B TeYeHMEe CPOKa [0 OAHOro roga (MM B npefenax HOPMAsIbHOO
onepaLuMoHHOro uMKkna b6usHeca, eciv Cpok 6onee Aonruii). ECam HeT, To OHa yUUTLIBAETCA KaK SONTOCPOUHble 06583aTebCTBa.

ToproBaa M npoyas KpeauTopCKas 3a[0/KEHHOCTb YYWUTbIBAETCA M3HAYa/bHO MO ChpasBefMBOM CTOMMOCTM MU 3aTem
OLEeHMBaEeTCA N0 aMOPTU3MPOBAHHOW CTOMMOCTU NO MeToAy 3GdEKTUBHON NPOLLEHTHOW CTaBKU.

[lleHexXHble cpeACTBa U UX IKBUBANEHTDI

[leHexKHble cpeacTBa M WX 3KBMBANEHTbl BK/OYAOT B CebAa HaAMuHble AeHeXHble cpeactBa M GaHKOBCKME BKAaAbl A0
BocTpeboBaHuA. [leHeKHble CPeacTBa U UX SKBMBANEHTbI YUYMTbLIBAKOTCA MO aMOPTM3MPOBAHHON CTOMMOCTM C MCMO/b30BaHMEM
meToza 3pEeKTUBHOM NPOLEHTHOM CTaBKU. BaHKOBCKMe oBepapadThbl yYMUTLIBAIOTCA B COCTAaBE KPeaMTOB M 3aliMOB B CTPOKe
«Tekylwme obasaTenbcTBa» 6aNaHCOBOro OTYeETa.

[eHexXHble cpeacTBa C OrpaHUYEHMEM UCNOJIb30BaHUA

[JeHexxHble cpeacrtea C orpaHN4YeHnemM UCNONb30BAHUA BKAKOYAlOT B cebn AeHeXHble 4en03UTbl, B OTHOWEeHUN NCNO0/1b30BaHNA
KOTOpPbIX YCTAHOB/IEHbI OrpaHNU4YeHnA, U KOTOpble KﬂaCCVId)VILI,VIpyIOTCH KaK TeKyliune nuaum BHeO60pOTHbIe aKTuUBbl ncxoga ms
pPac4eTHOro oOcCTaBLWlerocA CpokKa AEI';ICTBVIFI OFpaHVNeHVIVI. [eHexkHble cpeacTsa, BbIMJAYeHHble Ha cYeTa YCNOBHOMO
AenoHNpoBaHMA ONA 6y,a,yu.|,v1x CAENO0K, CBA3aHHbIX C O6'bep,VIHeHMeM 6M3Heca, BK/IKIOHAKOTCA B COCTaB MHBeCTVILI,MOHHOI‘;I
AeATe/IbHOCTU B OTHETEe O ABUXKEHUU AeHEXHbIX CPpeacTB.

Cpenku ¢ Bnagenbuamm akumit/4ouepHUmm KomnaHMamm

KomnaHua 3aKnoyaeT CAENKM CO CBOMMM aKLMOHEpaMu U AOYEPHUMM KOMNaHuAMW. Korga 37O COOTBETCTBYET XapaKTepy
COENKW, yyeTHas NoAUTMKAa KomnaHuu npegycmaTpusaeT npusHaHue (a) ntobbix Npubblieid M yBbITKOB MO cAenkam ¢
aKLMOHEepamMn v APYrMMW NNLLAMM, KOTOPble HAaxoZATCA MOJ, KOHTPO/IEM KOHEYHOrO aKLMOHepa, HemocpeAcCTBEHHO yepes
AKLMOHEPHbIM KanuTan, M paccMaTpuBaeT TakuMe CAENKWM KaK MNojlyyeHWe [OMONHWTENbHOrO BK/Aafa B KanuTan UM Kak
pacnpegeneHvie guenaeHaos; u (b) nobbix yObITKOB MO AOYEPHMM KOMMAHMAM MO CTOMMOCTM WMHBECTULMIA B AoYepHue
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KOMMaHWU. AHaNOrMYHbIE CAENKN C IMLAMU, KOTOPbIE He ABAAIOTCA aKLMOHepamMu, Uiv AOYEPHUMU KOMMAHUAMM, NPU3HAKOTCA
uepes oTyeT O MNpubbINAX U ybbITKax B cooTBeTcTBUM ¢ MCPO 39 «DPUHAHCOBbIE WMHCTPYMEHTbI: yYeT U onpeneseHue
CTOMMOCTM Y.

OTueT 0 ABUXKEHUU AEHEXHbIX cpeAacTts

MocTynneHns AeHEeXHbIX CPpeacTs No AMBMAEHAAM W MPOLEHTamM MO 3alMam, BblAaHHbIM CBA3AHHbIM CTOPOHAM, KOTOpble
ABNAIOTCA YACTbiO BbIPYYKM KOMMaHUK, OTPAKAKOTCA COCTaBE AEHEXKHbIX CPEACTB OT ONepaLnoHHON AeATeNbHOCTM B OTYeTe O
OBUXKEHUWN AEHEeXHbIX cpeacTs. [loxoabl NO NPOLEeHTamM, NONYYEHHbIM MO APYTMM CTaTbAM B COCTaBe GMHAHCOBbLIX 40X0A0B
KomnaHuu, oTpaKaroTca B COCTaBe AEHEXHbIX NOTOKOB OT MHBECTULMOHHON AEATEeNbHOCTU B OTYETE O ABUMKEHUWN AEHEMNHbIX
cpencTs. Pacxogbl Mo MpoueHTam, BO3HWKalOWME B CBA3M C OT/IOKEHHbIM BO3HArparkaeHWem no npuobpeTeHuto AoYEepPHUX
KOMMaHWI, NpU3HAOTCA B cocTaBe (MHAHCOBOW AeATeNbHOCTW. BbinnaTbl B MopAgKe MOraweHWs OCHOBHOM CYyMMbI
OT/IOKEHHOr0 BO3HArpaXKAeHWUA NPU3HAKOTCA Kak NpuobpeTeHune A0YEepPHUX KOMMAHWA B COCTaBe [AEHEeXHblX MOTOKOB OT
WMHBECTULMOHHOW AeATEeNbHOCTH.

cpaBHMTeanble nokasatenu

Bnnotb go 2013 r. ¢uMHaHcoBasA oTyeTHOCTb KomnaHum cocTaBasnacb B gosnapax CLUA. B 2014 r. pyKoBOACTBO MPWHANO
peleHne N3MEeHUTb BaNtoTy OTYETHOCTM Ha POCCUMICKUIA pybnb. KOMNaHWA cuMTaeT, YTo oTpaxkeHue GUHAHCOBbIX Pe3ybTaToB B
poccuiicknx pybasx, Kotopble ABNAOTCA GYHKUMOHANbHOM BantoTo KoMnaHuK, a TakxKe ee KUNPCKUX U POCCUNCKUX JOYEPHUX
KOMMaHuWi, faeT 6onblue NPoO3pavyHOCTU B CBETe HeAaBHEW BOMATM/IBHOCTM Kypca pybns v AaeT akuMoHepam U Apyrum
nonb3osaTtenam GUHAHCOBOW OTYETHOCTU HAAEXKHYIO U Bonee akTyanbHyto nHGopmMaumto, bonee TOYHO OTpaXkana GUHaAHCOBblE
nokasatesnm KomnaHuu u ee ¢duHaHCOBOe nonoxeHue. MameHeHne 6bINO0 NPUMEHEHO B OTHOLIEHMM MPOLU/bIX NEPUOAOB B
cooteTcTBUM ¢ MCPO 8 «M3meHeHUA y4eTHOM NONUTUKM B OTHOLUEHUWN ByXranTepckux OLLEHOK U OWMUBKU» U B pesynbTaTte
CcpaBHUTENIbHAA ¢UHAHCOBasA MHPopmauus 3a roa, 3akoHumswwuinca 31 gekabpa 2013 r., bblna NpeacTaBneHa B POCCUUACKMX
pybnsax. Kpome Toro, B cootBetctBUM ¢ MCDHO 1 «lpeacraBneHne PpuHaHCOBOW OTYETHOCTM» Byxrantepckuii b6anaHc Ha 1
AHBapa 2013 r. 6bIn NpeACTaBAeH B COCTaBe JaHHOW GUHAHCOBOM OTYETHOCTHU.

3. YnpaBneHune GUHAHCOBbIMU PUCKAMMU

®dakTopbl PUHAHCOBbIX PUCKOB

[JeatenbHocTb KoMnaHUKM noasep:KeHa pasanyHbiM BUAAM GUHAHCOBOTO PUCKA: PbIHOYHOMY PUCKY (BKtOYAs Ba/ItOTHbIN PUCK,
PUCK AEHEXKHbIX MOTOKOB W PUCK CNpaBea/IMBO CTOMMOCTM MPOLLEHTHOM CTaBKM), KPEAUTHOMY PUCKY U PUCKY JIMKBUAHOCTU.

O6waa nporpamma KomnaHuM No ynpasieHW0 PUCKamMKM OCHOBaHa Ha HenpeacKkasyemMoCT GUMHAHCOBbLIX PbIHKOB M CTaBMUT
CBOEM LieNbio MUHUMW3MPOBATL NOTEHLMabHbIE HEraTUBHbIE MOCNEACTBMA ANA GUHAHCOBLIX MOKasaTenei KomnaHuu.

PbIHOYHOI1 puUcK

(a) BantomHelli puck

BaflOTHbIN PUCK BO3HMKaEeT, Korga b6yaylwime KOMMepyeckue onepauuu WAM MPU3HaAHHbIE aKTUBbI WMAM 06A3aTenbCTBa
BblPaXKeHbl B BaJIOTE, OT/IMYHOMN OT GpYHKLMOHAIbHOM BantoTbl KomnaHuu.

B 2013 r. Kypc poccuiickoro pybas NocTosHHO CHUMKaCA oTHOCUTeNbHO gosnapa CLUA. C Hayana 2014 r. Ha Ba/IOTHbIX PbIHKAX
HabatoAanach NOBbILWEHHAA BONATUNBHOCTb, U POCCUICKUI py6/b 3HAUNTENbHO AEeBaIbBUPOBAJ MO OTHOLIEHWUIO K OCHOBHbIM
Ba/itoTam, ocobeHHo B nocnegHem KapTane 2014 r. Mo cocToAaHMIo Ha Aekabpb 2014 r. poccuiickuin pybab obecueHuaca
npoTue gonnapa CLUA ¢ 32,77 Ha 31 aekabpa 2013 r. go 56,2584 poccuitckux pybneii (aesanbBauma Ha 72%).

KonebaHua Kypca aonnapa CLLUA no oTHOLWEHMIO K poccuiickomy py6to noasepratoT KoMnaHMio BalOTHOMY PUCKY.

MoHeTapHble akTMBblI U 06A3aTeNbCTBa, BblpaxeHHble B gonnapax CLUA, no coctosHuio Ha 31 aekabpa 2014 r. u 31 gekabpsa
2013 r. yuTeHbl B Cieaytowen cymme:

2014 2013

TbiC. py6. TbiC. pyb.

AKmussl 177 339 1080 882
0b6sa3amenscmea 780 125 1147 656

Ecam 6bI Kypc ponnapa CLWA ykpenunca/ocnaben Ha 70% nNo OTHOWEHMWIO K POCCUIUCKOMY pybato, a Bce OCTasibHble
repemeHHble OCTa/IMCb HEU3MEHHbIMM, TO NPUBLIIL KoMnaHWM nocne ynaaTbl HAaAOros 3a rod, 3akoH4uBluKiica 31 aekabpa
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2014 r., yBenuunnacb/ymeHbmnacs 661 Ha 369 206 Toic. pybaeit (2013 r.: npu nameHeHun B 15% addekt coctasun 8 764 Thbic.
py6neit). 3To B OCHOBHOM 06BbACHAETCA NPUBLINBIO U YObITKAMM OT KYPCOBbIX PasHUL, KOTOPbIe BO3HUKAIOT NPU KOPPEKTUPOBKE
Ae6UTOPCKOIN 33401 KEHHOCTM NO 3aliMaM, JEeHEXKHbIX CPEACTB U UX SKBUBAJIEHTOB, @ TaKXKe KPeaUTOPCKOM 3a40/IKEHHOCTU U
KPeauToB M 3alIMOB OT CBA3AHHbIX CTOPOH, BbipaKeHHbIX B gosinapax CLUA.

3a rog, 3akoHumBluMica 31 gekabpsa 2014 r.,, KomnaHusa nonaHocTbio obecueHnna febUTOpPCKyo 3a40/KEHHOCTb MO 3aimy,
npuyntatowemyca ot YHMK, B cymme 2 177 628 Tbic. pybneit, KoTopbiit bbln geHoMmuHMpoBaH B posnapax CLUA, Takum
0b6pasom, HecMOTpA Ha To, YTo KomnaHuA nojsepraeTcA Ba/jlOTHOMY PUCKY B CBA3M C 3TUM 3aiMOM, TeM He MeHee, toban
KypcoBas pasHWL, BO3HMKAlOWAA MO 3TOMY 3ailimy B pesynbTaTe KonebaHui Kypca poccuiickoro pybna k ponnapy CLUA,
npuBeaeT K NPOTUBOMOJ/IONKHON U 3KBUBANIEHTHON KOPPEKTUPOBKE 0BECLEHEHUA 3TOrO 3aliMa U, TakUM 06pa3oM, He OKaxeT
BAMAHMA Ha NPUBbLIAM UK yBbITKM KomnaHuu.

B pesynbrate ybbITKOB OT OobecueHeHus 4YuCTbi puck KomnaHuu no gonnapam CLUA Bbiwe Ha 31 gekabpa 2014 r. no
cpaBHeHuto ¢ 31 aekabps 2013 r. Takum obpasom, NpubbINb bbina 6osiee YyBCTBUTENbHA K KoNebaHUAM Kypca POCCUMCKOro
pybna k pgonnapy CLUA 3a rog, 3akoHumBlumiica 31 gekabpa 2014 r., no cpaBHeHuto ¢ 2013 r. KaKk B pe3ynbTaTe TaKoro
obecueHeHnn, Tak U BBMAY 3HAUYUTEIbHOW BONATUABHOCTM POCCUIMCKOTO pyb1a No oTHoweHuio K gonnapy CLUA B 2014 r.

B Hacmoswee spemMsa noaumuKka KomnaHuu He npedycmampusaem xedHuposaHue 8aaomHO20 PUCKA.
(b) Puck deHexHO20 MOMOKA U pUcK cnpasednausoli cmoumocmu npoyeHmHoii cmaeku

KomnaHuAa nmeeT NpoueHTHble d)MHaHCOBbIe MHCTPYMEHTbI KaK C d)VIKCVIpOBaHHbIMM, TaK U C nepemMeHHbIMU NPOUEHTHbIMU
CTaBKamu.

durHaHcoBble aKTUBbI M 00A3aTeNbCTBA, BbINyLEHHble C (PUKCUMPOBAHHBIMW CTaBKamMu, noasepratoT KomnaHuwo pucky
CNpaBea/MBON CTOMMOCTM MPOLEHTHOW CTaBKW. OOHAKO, MOCKO/bKY 8ce (hUHAHCo8ble UHCMpymeHmsl KomnaHuu c
(PUKCUPOBAHHOU MpoyeHMHol cmaskol y4umeol8alomca no amopmu3supo8aHHol cmoumocmu, Aoboe pasymHO 803MOMCHOE
usmeHeHue npouyeHMHblx cmasoK Ha 31 dekabps 2014 2. u 31 dekabpa 2013 2. He 0Ka3asa10 bbl HUKAKO20 8/UAHUA HA rpubbinb
KomnaHuu nocne ynaamel HAa0208 UAU HA ee AKYUOHepHbIlU Kanumas.

®duHaHcoBble aKTUBbI M 06A3aTENbCTBA, BbIMYLLEHHbIE C NepeMeHHbIMM CTaBKaMMu, nogsepratoT KomnaHuio pUCKYy BAWAHWA
NPOLEHTHOMN CTaBKM Ha AeHeXHble NOTOKU. 1o cocmosAHuto Ha 31 Oekabpsa 2014 2. KomnaHus He umena Kpedumos u 3alimos
unu debumopckoli 3adomHeHHOCMU ¢ nepemeHHoU npoueHMHolU cmaskol, u, coomeemcmeeHHO, He Nodsepaasndcs PUcKy
8/1UAHUA NMPoyeHmMHol cmasku Ha 0eHexcHble Momoku. Mo coctoaHuio Ha 31 pekabpa 2013 r. y KomnaHum 6biamn KpeauTsl
3aliMbl, MPUBNEYEHHbIE OT €e A0YEepPHMX KOMNAHMI Noj naasalowme MPOLEHTHble CTaBKWU. Ecin Obl cTaBKM apeHapl U
NPOLLEHTHbIE CTaBKM NO KpeauTam Ana poccuirckoro pybnsa nameHmnncb Ha 1% (B cnyvae nepemeHHbIX NMPOLEHTHbIX CTaBOK), a
BCE ApYyrve nepemeHHble OCTaICb HEU3MEHHbIMU, TO NMPUBLINL KoMnaHMu nocne ynnatbl HAaN0roB M3meHunacb 6bl Ha 28 933
TbiC. pybneit 3a roa, 3akoHumBLmMiica 31 gekabpa 2013 r.

(c) KpedummHeilii puck

duHaHCOBbIE aKTVBbI, B CBA3M C KOTOPbIMW KOMMaHWA NOTEHLUMaAbHO NOABEpraeTca KpeauTHOMY PUCKY, COCTOAT B OCHOBHOM
13 3aliMOB M Npoyeit Aebutopckol 3agonkeHHocTH (MpumedaHue 17), AeHEeXHbIX CpeacTB U UX 3KBMBaneHToB (MpumedaHune
18) 1 dpmHaHCoBbIX rapaHTuii (MpumeyaHme 22)

BONbWMHCTBO 3aiMOB U NPOYeEl AeOUTOPCKOM 3a0/13KEHHOCTM NPeACTaBAAeT cO60N He3aBepLLUEHHbIe PacYeTbl CO CBA3AHHbIMM
NIMLAMK, B YACTHOCTWU, C «YKPAWHCKOM HOBOI NepeBO304HOM KomnaHuein» («YHIMK»), yKpauHCKoN AoyepHeil KomnaHwein
KomnaHuu. Mo coctosHuto Ha 31 gekabpa 2013 r. 3aiimbl, BbigaHHble YHIK, coctasnanu 1 237 441 Tbic. py6., u Ha 31 pekabps
2013 r. 6611 yuTeH peseps B pasmepe 177 512 Tbic. pyb. BcneacTene cnoXKHOM 3IKOHOMUYECKOM CUTYyaunn Ha YKpanHe B TedeHue
2014 r. pyKOBOACTBO OLEHW/IO, 4YTO BCA OCTABLIAACA HenoraweHHas CymMma 3ailimoB, BblaaHHbix YHIMK, nosnHocTbio
obecueHnnacb, U co3aano pe3epB Ha WX MOJHYD CyMMy MyTemM CO3JaHWA AOMOJHUTENIbHOrO pe3epBa Ha obecueHeHWe B
pasmepe 1 871 439 Toic. pyb. 3a roa, 3aKoHuMBLIMICA 31 fekabpa 2014 r.

BONbLIMHCTBO OCTAaTKOB B BaHKax XPaHATCA Y CTOPOH C peﬁTMHFOM OT HE3aBUCUMbIX areHTCTB Ha YpOBHE He MeHee «B». Takasa
NONNUTUKA NO3BONAET KOMMaHMM 3HAYMUTE/IbHO COKPaTUTb cBOM erp,l/lTHbIVl PUCK.

MomMUMO yKasaHHOoro Bblwe, Ha 31 aekabps 2014 r. v Ha 31 aekabpa 2013 r. He 6bIN0 APYrMX 3alIMOB U ApYyron Aebutopckon
3a40/IKEHHOCTU, AeHEXHbIX CPEACTB U AeHEXKHbIX SKBUBANEHTOB, KOTOPbIE 6blIM NPOCPOUEHbI MU 0BecLeHeHbI.

KomnaHua Bbiaana puHaHCOBbIE rapaHTMM MO KpeauTam v 3aliMam ee flovepHuUX KomnaHuii (MprvmeyaHue 22). B pesynbTate y
KoMMaHUM BO3HUK KPeAUTHbIN PUCK, BO3HUKAIOLIMIA B CBA3W C NOTEHLMA/BbHBIM PUCKOM HEUCMOIHEHUA 06A3aTeNbCTB
[0YEPHUMM KOMNaHWUAMM KOMMNaHWK MO UX BHELWHUM A0AraMm.
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Mo cocTtosiHuio Ha 31 aekabps 2014 r. n 31 aekabpsa 2013 r. HX 04HA M3 AOYEPHUX KOMNAHUI KOMNaHMKU He umena
HEMCMNOIHEHHBIX 06A3aTENbCTB UM KOBEHAHT MO CBOMM KpeauTam U 3aiimam. B cBA3u ¢ YeM HUKaKue pe3epBbl He CO34aBaNuCh
B OTHOLUEHMM GUHAHCOBBIX FAPaHTUI, BblAaHHbIX KOMNaHMen No KpeanTam v 3alimam ee A0oYepHUX KOMMAHWUNA.

(d) Puck aukeudHocmu

Tekywue akmuebl KomnaHuu npessiwarom ee mekyujue obazamenscmea Ha 96 806 meic. pyb. Ha 31 dekabpsa 2014 2. (2013 a.:
TeKkylme o0ba3aTeNbCcTBa NPEBbILLAAN TEKYLLME aKTUBbI Ha 22 563 Tbic. pyb.).

PyKOBO,EI‘CTBO cyntaet, 4To KomnaHuA CMoXKeT UCNONHATL CBOU obs3aTenbCTBa B CPOK.

PyKkoBOACTBO KOHTPOAMPYET TEKYLLYIO MKBUAHOCTb UCXOAA U3 OXUAAEMbIX AEHEXHbIX MOTOKOB, OXNAAEMbIX AUBUAEHIO0B U
0¥KMIaeMbIX NOCTYNAEHUIN [OXOA0B, OXKUAAEMbIX AUBUAEHAHBIX BbINAAT U NPeAO0CTaBAEHNA 3aMMOB LOYEPHUMM KOMMNAHUAMMU.
B OoneocpoyHoli nepcriekmuse PUCK romepu AUKBUOHOCMU onpedensemcs nymem npo2Ho3upo8aHUa Byoyujux OeHeMcHbix
TOMOK08 Ha MOMEHM MOOMUCAHUA HOBbIX KPeOUMHbIX 02080p08 U NPU NOMOWU fpoyedyp 61003 emHo20 NAaHUPOBAHUS.

B Tabnuue HuUKe npuBeaeH aHanu3 GpUHaAHCOBbIX 06A3aTenbcTB KOoMMnaHWM Mo CPpoKam MX MOraleHua No coctosiHuio Ha 31
nekabpsa 2014 r. n 31 pgekabps 2013 r. Cymmbl B Tabavue NpeacTaBAAlOT HEAMCKOHTUPOBAHHbIE AEHEKHble NOTOKM Mo
KOHTpaKTam. Cymmbl 6ecnpoLLeHTHON TOProBow U NpoYein KpeaUTOPCKOM 3a40/13KEHHOCTM, CPOK OMAaTbl KOTOPbIX HACTyMnaeT B
TeyeHune 12 mecaues, paBHbl UX 6aNaHCOBOM CTOMMOCTU, MOCKO/IbKY BAUAHME AUCKOHTUPOBAHUA ABAAETCA HE3HAUYUTENbHbIM.

MeHee Ot Tpex OoT6
ogHoro OT ogHoOro Ao [0 WwecTn mecAaues Cebiwe 1
mecAala  Tpex mecaues mecALes po lropa roga Bcero
TbiC. pyb. TbiC. pyb. TbiC. pyb. TbiC. py6. TbiC. pyb. TbiC. pyb.
Ha 31 pekabpa 2014 r.
Toprosas 1 npoyan KpegMTopcKas - -
3aAonmeHHOCTb“) 11849 - - 11849
KpeguTbl 1 3aiimbl 1210 - - 368 631 4277715 4 647 556
[Jorosopbl 0 pUHAHCOBbIX - -
rapaHTMﬂX(z) 12 392 657 11 607 908 104 528 24 105 093
12 405 716 11 607 908 104 528 368 631 4277715 28 764 498
Ha 31 pekabpa 2013 r.
Toprosas 1 npoyan KpeaMTopcKas - -
3agomkeHHocts 425 17 183 155 431 173 039
KpeguTbl 1 3aiimbl - - 181942 183 709 5812575 6178 226
[Jlorosopbl 0 pUHAHCOBbIX - -
rapamtuax? 17 935733 12317 798 375 960 30629 491
17 936 158 12 334 981 713333 183 709 5812575 36 980 756

D ps TOProBOW M NPOYEin KPeAUTOPCKOM 3aL0/IKEHHOCTU UCKIOUEHb! MPELYCMOTPEHHbIE 3aKOHOAATeIbCTBOM 0653aTe/1bCTBa,
MOCKOJIbKY aHa/IM3 NPOBOAMJICA UCKIIOUYUTENBHO N0 GUHAHCOBLIM 06A3aTeIbCTBAM

@ MakcumanbHo Bo3moHasn cymma 06s3aTeNbCcTBa Mo 4OroBopam 0 GMHAHCOBbIX rapaHTUAX PACKPbIBAETCA C MOMEHTA, Koraa
Mo HUM MOTYT BbITb 3aABEHbI TpeboBaHMA.

(e) YnpaeneHue puckom kanumana

OCHOBHOW ULenblo KomMnaHuu npu ynpas/ieHUU KanuTanom ABNAETCA COXpaHeHue CnocobHOCTM npogonkatb paboTy no
NPUHLMNY HEnpepbiBHOCTM paboTbl npeanpuaTUA aaa Toro, Ytobbl obecneuntb Heobxogmmyto NpubbIIbHOCTL KomnaHuw,
noAfepatb ONTUMAJ/IbHYIO CTPYKTYPY COBCTBEHHOTO KanuTana U CHU3UTb CTOMMOCTb NMPUBJIEKAaEMOro KanuTana.

an onpegeneHun Kanutana KomnaHuma mcnonbsyet CYMMY YUCTbIX aKTUBOB, OTHOCAWLMUXCA K aKLMOHEepam KomnaHuu n K
3alimam KomnaHun. Ha kanuman KomnaHuu HUKakue sHewHue mpebosaHus He pacnpocmpaHaomes.

KomnaHusa ynpasasem Kanumasaom Ha OCHOB8AHUU COOMHOWEHUS Kpedumos U 3aliMmos u obuwieli Kanumanu3ayuu.

YT106bI noaaepXatb UAN U3IMEHUTb CTPYKTYPY aKUMOHEPHOro KanuTaja KomnaHuAa moKeT meHATb CymMmmy Bbin1a4mMBaemMblx
ANBNAEHOO0B ANA CHUXKEHUA 3a40/1KEHHOCTU. PykoBoactBo cuuTaeT, 4TO VIMelOIJJ,I/Il;iCFI Kanutan AO0CTaTtovyeH AnA
d)MHaHCI/IpOBaHVIﬂ TEeKYLWMNX NPOEKTOB U AaﬂbHeVlLUel'O pa3suTHA KomnaHuu.

O6u.|,ar-| Kanntannsauyma paccymMTbliBaeTCA Kak O6LLI,aﬂ CyMMma Kpegutos U 3arimoB I'pynnbl N YNCTbIX aKTUBOB Ha AaTy pacyeTa. Yy
PyKOBOACTBa B HacCToAllee BpemA HeT KaKkon-nnbo KOHerTHOﬁ uenmM no COOTHOWEeHUK KpeauTtos U 3alimoB o6u.|,ei/'1
Kanutannsayun.
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Ha 31 pekabpa 2014 r. u Ha 31 gekabpsa 2013 r. cOOTHOLWEHME KPeaMToB 1 3aimoB KoMnaHMM 1 ee COBOKYMHOM
KanuTtanusauum 66110 cnesyowmm:

2014 2013
ThiC. py6. ThiC. pyb.
O6wan cymma KpeauToB U 3aiMOB 3435019 4345 438
06wWwan KanuTanusaums 45 437 071 46 249 438
CooTHoweHue obLieit cymmbl KpeguToB M 3aliMOB M 06LL e KanuTannsauum (8
9,40%
npoueHTax) 7,56%

(f) OueHka cnpasednueoii cmoumocmu

CnpaBea/iMBas CTOMMOCTb — 3TO LEHa, KOTopasa OyaeT nojydyeHa Mpu NpPoAaxKe aKkTMBa WAW BbiNavyeHa Npu nepenaye
06A3aTe/IbCTBA B paMKax OBbIYHON CAENKU MEXAY YYAaCTHUKAMM pbiHKa Ha JaTy onpeaeneHusa. Hannydwinm noareepRaeHnem
CnpaBeA/IMBOM CTOMMOCTMN ABAAETCA LieHa Ha aKTUBHOM PblHKe. AKTUBHbII PbIHOK — 3TO PbIHOK, HA KOTOPOM CAE/IKM C aKTUBOM
nnm 06A3aTeNbCTBOM OCYLLLECTBAAIOTCA C AOCTAaTOYHOM YaCTOTHOCTBIO M B A0CTaTOYHOM 06beme A/1a Toro, 4Tobbl obecneunsatb
MHbOpPMaLMIO NO LLeHe HA NOCTOAHHOM OCHOBE.

PacyeTHaa cnpaBepg/ivBas CTOMMOCTb (MHAHCOBLIX MHCTPYMEHTOB Oblia onpefeneHa KomnaHven npu MCNONb30BaHUU
MMEIOLLENCA PBIHOYHOW MHOOPMALMK, TAe OHA MMEETCA, HaA/lexallell MeTOANKM OLEHKM M NMOMOLLM 3KcnepToB. OAHaKo ans
OLLEHKM CMpaBeA/IMBON CTOMMOCTM HeobXxoAMMa B3BELUEHHAs WHTEPNpeTauus PbIHOYHbIX AaHHbIX. Poccuiickaa Pepepauun
NpoAoKaeT 0bHAPYKMBATb HEKOTOPbIE XapaKTEPUCTUKM Pa3BUBAIOLLETOCA PbIHKA, @ SKOHOMUYECKUE YCNOBUA MPOLOIKAIOT
orpaHNYMBaTb 06beM aKTMBHOCTU Ha GUHAHCOBBIX PbIHKAX. PbIHOYHbIE KOTMPOBKM MOTYT bbITb YCTAapeBLMMMW UAM OTPaXKaTb
CAENKM NO ONUCAHHOMY MMYLLECTBY M, TaKUM 06pa3om, He Bcerga NpeacTaBAAlOT CNpaBes/MBYI0O CTOMMOCTb GUHAHCOBbIX
MHCTPYMEHTOB. KOMMNaHMA UCNONb30Bana BCIO MMEIOLLYIOCA PbIHOYHYH MHOOPMALIMIO MPU OLEHKE CNpPaBeA/IMBON CTOMMOCTU
OMHAHCOBbIX MHCTPYMEHTOB.

[aHHble No cnpaBeg/MBO CTOMMOCTM aHAAM3MPYIOTCA MO YPOBHIO MepapxXuu CNpaBesivBOM CTOMMOCTM B CleAylolem
nopagke: (i) Ha nNepsom ypoBHe cnpases/iMBas CTOMMOCTb OMpeaenseTca No LeHam KOTUPOBKM (6e3 KOPPeKTUPOBKM) Ha
AKTUBHbIX PbIHKaX AR UAEHTUYHbIX aKTUBOB MM 06a3aTenbCTB, (ii) Ha BTOpOM ypoBHE cnpaBea/ivMBas CTOMMOCTb onpeaenseTca
C MCNO/Ib30BaHMEM METOA0B OLEHKM CO BCEMMW CYLLECTBEHHbIMM BBOAHbIMW AaHHbIMM, KOTOPbIE ONpeaensaloTca AN aKTMBOB
Unn 06s3atenbCcTs, M60 NpPAMO (TO ecTb No ueHam), MMbo KocBeHHO (TO ecTb Mcxoas M3 ueH), u (iii) Ha TpeTbem ypoBHe
CnpaBeA/MBas CTOMMOCTb ONPEeLeNsAeTcs He Ha OCHOBE AOCTYMHbIX PbIHOYHbIX AaHHbIX (TO €CTb MO BBOAHbLIM AaHHbIM, KOTOpPble
Hesb3s NONY4YUTL B pesynbTaTe Hab/logeHUI). PYKOBOACTBO AenaeT OLEHKM Npu pacnpegeneHnn GUHAHCOBbIX MHCTPYMEHTOB
Mo KaTeropusm, MWCMO/Mb3ya MWEPaAPXUI0 ChpaBefaanBoOM CcToMmocTM. Eciu  cnpaBeasnvBas CTOMMOCTb Onpeaenserca C
UCNO/1Ib30BaHNEM BBOAHbIX AaHHbIX, KOTOpble TpQGyIOT 3Ha4YnUTEe/IbHbIX KOPPEKTUPOBOK, TO ee Be/INYNHA ABNAETCA BE/IMYNHOMN
YpoBHA 3. 3HayeHWe BBOAHbIX AaHHbIX MPWU OLEHKe OLEHMBAETCA OTHOCUTE/IbHO BEAMYMHbLI CMPaBea/MBON CTOMMOCTM B
Lenom.

Cnpaseg/iMBas CTOMMOCTb Ha YpOBHe 2 U ypoBHE 3 Mepapxvu CnpasBes/iMBOM CTOMMOCTM Bblna OLeHeHa C UCMo/b30BaHMEM
MEeTO4a OLEHKM MO AUCKOHTUPOBAHHOMY AEHEKHOMY NOTOKY. CripaBeavBas CTOMMOCTb MHCTPYMEHTOB C N1aBatoLLe CTaBKOW,
KOTOpbIe He KOTUPYIOTCA Ha aKTMBHOM PbiHKe, Bblaa oLeHeHa Kak paBHas ux 6anaHcoBoOW CTOMMOCTM. PacueTHan cnpaseanunsas
CTOMMOCTb HEKOTUPYHOLLMXCA MHCTPYMEHTOB C GUKCMPOBAHHOM CTaBKOM NpoLeHTa 6blna oLeHeHa Ha OCHOBe npeanonaraemMblx
ByAYLMX AEHEXKHbIX NOTOKaxX, KOTOpble Kak oxuaaetcs, 6yayT nosyyeHbl, AMCKOHTUPOBAHHbIX MO TEKyLWel CTaBKe MpoueHTa
ANA MHCTPYMEHTOB C aHa/IOMMYHbIM KPeAWUTHbIM PUCKOM U MEPUOAOM BPEMEHM, OCTABLUMMCA L0 CPOKA MOraLieHus.

®DuHaHcoBble aKMuUBbl, yYyumeieaembie M0 aMOpMuU3UPO8aHHOU cmoumocmu. CnpaBea/sivMBas CTOMMOCTb WMHCTPYMEHTOB C
nnasatollen CTaBKOM OBObIYHO COOTBETCTBYET WMX y4YeTHOM cymme. PacyeTHas cnpaBeanuBas CTOMMOCTb WMHCTPYMEHTOB C
UKCUMPOBaAHHOW CTaBKOW MPOLEHTa OCHOBaHa Ha npeanosiaraemblx Byaywmnx AeHexHbIX NMOTOKax, KOTopble KaK OXKuaaercs,
6yayT NoNyyYeHbl, AUCKOHTUPOBAHHLIX MO TEKYLLEN CTaBKe NPOLEHTa A1 MHCTPYMEHTOB C @aHA/NIOMMYHbIM KPEAUTHbIM PUCKOM U
nepuoaomM BpeMeHMW, OCTABLUMMCA A0 CPOKa noraweHuda. MNpumeHaemaa CTaBKa AUCKOHTMPOBAHWMA 3aBUCUT OT KpPeauTHOro
pUCKa KoHTpareHTa. Cm. MpumeyaHue 17.

B OTCYTCTBME QAHANOIMNYHbIX UHCTPYMEHTOB, AEHOMWHUPOBAHHLIX B pOCCMﬁCKMX py6l'|ﬂX, 3aKNKYEHHbIX MmeXxay ,u,oqepHeﬁ
KomMnaHven KomMnaHumM ¢ HecBsAZaHHbIMU CTOPOHaMM HEe3a40Nr0 A0 KOHUaA roga, sBuay HeratTMBHoro KonebaHun NPOUEHTHbIX
CTaBOK, pacyeTHaA cnpaseaineBada CTOMMOCTb MHCTPYMEHTOB C (bVIKCl/IpOBaHHOVI I'IpOLI,eHTHOI7I CTaBKOW C YCTaHOB/IEHHbIM CPOKOM
noraweHuna, AeHOMUHUPOBAHHbIX B pOCCMIZCKVIX py6nﬂx, 6bina oueHeHa Uucxoga UX OXUAaeMblX OeHEeXHbIX NOTOKOB,
ANCKOHTMPOBAHHbLIX MO pacquHoﬁ CTaBKe MocnpaﬁM AAK0C MapiKa. Takaa cTaBKa npeacrasnAana coboi cAeNaHHyo
PYKOBOACTBOM MaAKCUMa/IbHO TOYHYIO OLEHKY I'IpOLl,GHTHOVI CTaBKKM, KOTOpaAa 6blna 6bl nony4yeHa no HOBbIM UHCTPYMEHTaM C
AHA/NI0TNYHbIM KPEAUTHBIM PUCKOM U CPOKOM, OCTaBLWIMMCA A0 CPOKa norateHunA.
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CnpaBeanvBasa CTOMMOCTb 3alMMOB OT CBA3aHHbIX CTOPOH OCHOBaHa HAa AEHEXHbIX MOTOKAX, AMCKOHTUPOBAHHbLIX MO CTaBKe
21,31% Ha ocHoBe 6-mecAuHOi cTake MOCMPAMM + 2,99% roposbix (2013 r.: 9,7% rofoBbIX) U HAXOAMTCA Ha yposHe 3 (2013
r.: ypPOBEHb 2) MEpapX1un cnpaBea/iMBoON CTOMMOCTMU.

O6ﬁsameﬂbcmea, yyumosieaemeoie no aMOmeSUPOBGHHOﬁ cmoumocmu. CnpasefiMBasa CTOMMOCTb KpeauToB U 3aliMoB U
Apyrux 06s3aTenbcTB H6bina onpeaeneHa c UCNOJib30BaHNEM METOA010TUN OLEHKMN.

Ha 31 pekabpa 2013 r. cnpaBegnvBas CTOMMOCTb MHCTPYMEHTOB C QUKCMPOBAHHOW CTaBKOW MPOLEHTA C onpeseneHHbIm
CPOKOM noralleHus 6bli1a OueHeHa Ha OCHOBe MpeAnonaraemMblX OyAyLIMX AEHEXHbIX MOTOKOB, AWCKOHTUPOBAHHbLIX MO
TeKyLlel cTaBKe NPOLEHTa ANA MHCTPYMEHTOB C aHA/IOMMYHbIM KPeAUTHbIM PUCKOM UM NEPUOSOM BpPeMEHM, OCTaBLIMMCA A0
cpoka noraweHuna. Cnpasea/iMBas CTOMMOCTb KPeAWUTOB M 3aliMOB MO MepemMeHHbIM cTaBKam bblna oueHeHa 6AM3KO K MX
H6anaHcoBoi cymme Ha 31 aekabpna 2013 r.

Ha 31 pekabpa 2014 r. pacyeTHas cnpaBeanMBas CTOMMOCTb MHCTPYMEHTOB C (UKCMPOBAHHOM CTaBKOW MPOLEHTA C
onpegfeneHHbIM CPOKOM MoraleHns, AeHOMUHUPOBAHHbIX B KaKoM-1Mb60 BastoTe, KpoMe poccuinckux pybnei, boina oueHeHa
Ha OCHOBE OXWAaeMblX AEHEXHbIX MOTOKOB, AMCKOHTUPOBAHHbIX MO TeKyLlei CTaBKe NpoLeHTa ANA HOBbIX MHCTPYMEHTOB C
QHANOTUYHBLIM KPeAMTHbIM PUCKOM U MEepuoAOM BPeMeHM, OCTaBLUIMMCA A0 CPOKa noraweHua. CTaBKM AWCKOHTMPOBaHMA,
MCNO/Ib30BaHHble ANA KpeauToB v 3aimoB B gonnapax CLUA, coctasnanm 3,95%. Cnpaseninsas CTOMMOCTb KpeauToB U 3aiMOB
ONA uenen packpbiTva MHGOPMaLMM HAXOAUTCA Ha YPOBHE 3 epapxuun cnpaBeaMBoi CTOMMOCTY.

B oTCcyTCTBME @aHANOMMYHbIX MHCTPYMEHTOB, AEHOMMHMPOBAHHbLIX B POCCUMACKUX PYBNsX, 3aKAtOUeHHbIX mexay KomnaHuel c
HEeCBA33aHHbIMW CTOPOHAMW HE3a[oNro A0 KOHLA rofa, BBMAY HEraTMBHOrO KonebaHMs MNPOLLEHTHbIX CTAaBOK, pacyeTHas
cnpaBef/ivBas CTOMMOCTb MHCTPYMEHTOB C PUKCMPOBAHHOW MPOLEHTHON CTaBKOW C YCTAaHOBAEHHbIM CPOKOM MOralleHus,
OEHOMMHMPOBAHHbIX B POCCUMCKUX pybsaX, Oblaa OLEHEHa UCXOAA UX OXUAAEMbIX AEHEXKHbIX MOTOKOB, AUCKOHTUPOBAHHBIX MO
pacyeTHOM cTaBke Mocnpam naCc mapxKa. Takas CTaBka npeactasnsna cobol caenaHHyr PyKOBOACTBOM MAKCUMMANbHO
TOYHYIO OLLEHKY NPOLEHTHOM CTaBKM, KOTopan bblna 6bl NonyyeHa, eciv 6bl aHANOTUYHBIN MHCTPYMEHT 6bln 3aKNOYEH Ha KOHeL,
roga.

Cnpasea/imBas CTOMMOCTb 06A3aTeNbCTB, MOAJIENKALMX WCMONHEHUIO MO TpPeboBaHWMIO WAM MOCie NpPeaoCcTaBAeHUs
yBegomieHus («obsa3aTenbcTsa ¢ UCNOAHEHMEM Mo TpeboBaHMIO»), OLEHNBAETCA B Pa3mMepe CYMMbI, NoANeXKallei sbinaate no
Tpeb6oBaHMI0, ANCKOHTUPOBAHHOM C NEPBOI AaTbl, B KOTOPYIO MOXKET MOCTYNUTL TpeboBaHMe O BbiNAaTe TaKON CYyMMbI.

CTaBKM AMCKOHTMPOBAHMWSA, UCNONb3YEMblE ANA KPEAUTOB U 3aliMOB B POCCUICKUX pybasax, cOCTaBnaau oT 26,48% rogoBbix 40
27,26% roposbix (2013 r.: ot 7,8% roposbix Ao 10,3% roaoBbix) B 3aBUCMMOCTM OT CpOKa noraweHusa obsasatenbctsa. B
OTCYTCTBME M3BECTHbIX MPOLEHTHbIX CTAaBOK pasmep CNpaBea/IMBON CTOMMOCTM KPeauTOB M 3aiMOB A/1A Lenell pacKpbITUs
MHGOPMaLMM HAXOAUACA HA YPOBHE 3 Mepapxuu cnpasesgiveoit ctommoctn (2013 r.: ypoBeHb 2 Mepapxuu cnpasesivBoi
ctonmoctu) (MpumedaHue 20).

4. OcHOBHble ByxranTepckue OLEHKU U AoNyLLeHuUA

OuEeHKM M AONyLeHUA NOBEepratoTcA HenpepbiBHOW OLeHKe M 6asMpyloTca Ha MPOLWIOM OMbiTe, a TakKe Apyrux dakTopax,
BK/IIOYanA OXKMAaemble COBbITUA, KOTOPbIE CYUTAOTCA BO3MOXKHBIMU MPU AaHHbIX 06CTOATEIbCTBAX.

KomnaHua fenaeTt OoUEeHKU U LOMYLEHUA B OTHOLWEHMM Byayuwmx cobbiTvii. PesynbTaT AaHHbIX ByXraATepPCKMX OLEHOK Mo
onpeseneHnio PeaKko COBMAadaeT C COOTBETCTBYHOWMMM GaKTUYECKMMM pesynbTaTamu. Huke NpUBOAATCA OLEHKU U
OONYLEHNA, MO KOTOPbIM MMEETCA 3HauYUTE/IbHbIA PUCK HEOBXOAMMOCTM CYLIECTBEHHbIX KOPPEKTUMPOBOK 6anaHCcoBOM
CTOMMOCTM aKTMBOB ¥ 0653aTeNbCTB B Caeaytowem GUHAHCOBOM rofy, Kak OMMUCaHO HUXKe.

(a) OcHosHble byxeanmepcKue oyeHKU
1.CnpaseanvBasa CTOMMOCTb BblAAHHbIX rapaHTUI

PYKOBO/AICTBO OLEHMBAO CMPaBeA/INBYI0 CTOMMOCTb rapaHTUii, BbiAaHHbIX KomnaHuel B nopsake obecneyeHms
06A3aTe/IbCTB ee A0YEPHUX KOMMNaHWIA, Ha OCHOBE MaKCMMa/ibHO TOYHOM OLLEHKM 3aTpaT, KoTopble HeobXo4MMbI
018 McnonHeHus obasaTenbCTsa.

Cl'lpaBe,Cl,ﬂMBaﬂ CTOMMOCTb I'apaHTVIVI, BblAaHHbIX KomnaHmeﬁ, no HeobecneyeHHbIM 06ﬂ3aTe}1bCTBaM,
BbiNyLWEeHHbIM ,qoqepHeFl KOMMaHuewn KomnaHum, 6bIna oueHeHa no metoay AOAUCKOHTUPOBAHHOIO AEeHEeXXHOro
NOTOKa C nonpaBKoﬁ Ha d)aKTOp BEPOATHOCTHN, C Yy4eTOM BEPOATHOCTUM HEWUCNO/IHEHUA 06ﬂ3aTe}'|bCTB,
no,u,pa3yme3aeM017| pblHO‘-lHOVI LeHbl o6nmrau,m7|, n \/6bITKOB C y4eToOM HeucnonHeHuUA 06ﬂ3aTeﬂbCTB, KOTOpble
OUeHMBaKTCA C y4eToOM CTOMMOCTM YUCTbIX aKTUBOB AONyCTUBLIEro HeucnonHeHue 06A3aTeNbCTB IMUTEHTA
06nv|rau,m7|, KOTOpbleé HEe Haxo4au/IMCb B 3as0re Ha MOMEHT BbIMNyCKa 06}1I/II'3LI,MVI, NOCKOJIbKY B C/y4yae
HencnonHeHnsa 06a3aTenbCcTB KOMNaHUA CMOMKET B3bICKaTb CBOMU y6bITKI/I no BbIAaHHOI\;I rapaHTum ¢ p,oqepHeVl
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KOMMaHWM B NOHOM 06beme.

CrnpaBea/iMBafs CTOMMOCTb OWHAHCOBbIX rapaHTWi, BblAaHHbIX KomnaHuel no ob6a3aTenbCTBaM ee [04epHUX
KOMMaHWii No gorosopam 3aima € GUHAHCOBLIMU YUYPEXAEHUAMM, MO KOTOPbIM Takue 06fA3aTenbcTBa TaKKe
obecrneyeHbl 3a10FOM OCHOBHbIX CPeACTB, U CTOMMOCTb MPU peanunsauumn B cayvyae obpallleHMa B3bICKaHUA Ha
3as10r NpeBbllWaeT cymmy oba3aTenbcTBa COOTBETCTBYHOWEN AOYepHel KOMMNaHuK, 6bl1a OLeHeHa B HOMb A0,
CLUA, nockonbKy B ciyyae HencnonHeHun obasatenbcTe KOMnaHWa CMOXKET B3bICKaTb CBOM YObITKM MO BblAaHHbIM
rapaHTUAM C COOTBETCTBYHOLLMX AOUYEPHUX KOMMAHWI B NOHOM 0bbeme.

Ha KoHeL, Kaxaoro oT4yeTHoro neproga KomnaHua oueHMBaeT HeOHX0AMMOCTb CO34aHMA pe3epBa B OTHOLIEHUU
BblJaHHbIX rapaHTui. Ha 31 pekabpa 2014 r. pyKOBOACTBO NpPOaHa/svM3npoBano GUHAHCOBOE COCTOAHME W
NMoKasaTenun J4oYepHUX KOMMAHWUI U UX CMOCOBHOCTL 06CYKMBaTb 3aliMbl, MO KOTOPbIM KomnaHueli 6b1an BblaaHbl
rapaHTU1, U cAenano BbiBOA O TOM, YTO HEOBXOAMMOCTU B CO34aHMU pe3epBa B OTHOLIEHWUM 06bIX rapaHTui,
BblAaHHbIX KomnaHuew, HeT.

2.0ueHKa BO3BPATHOCTM MHBECTULMIA B lOYEPHME KOMMNAHMM

Ha Kaxayto oTyeTHyto AaTy KomnaHMA NPOBOAMT OLEHKY HaUYMA UHAMKATOPOB 06ecLeHeHUA MHBECTULMI B
[0oYepHMe KOMNaHUW B COOTBETCTBUM C MOJIONKEHMUAMM YUYETHOM MNONUTUKK B MpumeyaHmn 2.

(a) YKpauHcKkas 0ovepHas KOMNAHUA

B cBA3K C coxpaHAOLWENCA NOAUTUYECKON U SKOHOMUYECKON HeonpeaeneHHOCTbI0 Ha YKpanHe, Kak onmncaHo B
MpumeyaHun 23, PyKOBOACTBO PACcCMOTPENO BOMPOC O BO3MOXKHOM obecueHeHun 100%-Hoi aovepHein
KomnaHum KomnaHum Ha YKpauHe, a umeHHo OO0 «YKpauHcKaa HoBaa nepeBo3oyHas KomnaHua» («YHMK»). B
pe3synbTaTe NpoBeAEeHHOMW PYKOBOACTBOM OLEHKM Ha npeameT obecueHeHua 6anaHcoBas CTOMMOCTb
mHBectMumin B YHIMK 6bin1a cnucaHa B nonHoM ob6beme, B cymme 48 479 Toic. pyb. Boamel,aeman cTOMMOCTb 3TOM
MHBECTMUMM Bblna onpeaeneHa Ha OCHOBE PAaCcYeTOB LLeHHOCTM MCMOAb30BaHMA. [pY BbINOAHEHUM 3TUX PAcYeToB
MCNONb3YIOTCA OLEHKWU. B CBA3M CO 3HauMTenbHOM 3agomKkeHHocTbio YHIK Ha 31 gekabpa 2014 r., BKAwo4an ee
nonrn nepes KomnaHven, pyKoBoACTBO NPULWAO K BbIBOAY O TOM, 4To KOMMNaHWA He CMOXKET B3biCKaTb Ntobble
CYMMbI 13 3TOM UHBECTULMU, U cNncano 6aNaHCOBYHO CTOMMOCTb MHBECTULMM B NOSIHOM o6beme.

KomnaHua TakKe BbICTynaeT B KayecTBe nopyuutens no obasatenbcteam YHIMK nepep Esponeiickum baHkom
PekoHcTpyKkuumn n Passutua («EBPP»). YHIMK B HacToAwee Bpema Hagnexawum obpasom obcny:Kueaer aToT
OO, KOTOPbIM TaKXe TrapaHTMpoBaH 3asorom nogsukHoro coctaBa YHMK. Mo oueHke KomnaHuw,
Heob6XxoAMMOCTb B CO34aHMM pe3epBa B OTHOLWEHMM 3TOM rapaHTumn Ha 31 aekabpsa 2014 r. oTcyTcTBYET.

(b) Pocculickue do4epHue KOMNAaHUU

Ha 31 pekabpsa 2014 r. pyKOBOACTBO PacCMOTPENO YXyAlUeHWe CUTyaLuMu Ha pblHKe B LLeJIOM M B OTpacau B
Poccuiickoit depepaunm 1, B YacTHOCTM, B CErMEHTE MOJIyBarOHOB, M BbINOMIHWIO OLEHKY Ha obecueHeHue B
CBA3N C UHBECTULMAMM B AOYEPHME KOMMAHUK, paboTatoLme Ha 3TOM PbIHKE.

PykoBoacTBO KomnaHumM cuuTaeT, 4to B cuay Toro, 4to npuobpeteHne OO0 «®PeppoTpaHc» B 2012 r. 1 OO0
«CtuntpaHc» B 2013 r. nNpMBeno K BO3HWMKHOBEHWIO MOJIOMMUTENLHOIO cuHepretTudeckoro addektTa ans Apyrux
[0YepHUX KomnaHuii KomnaHum mn yto aeatenbHocTb OAO «HoBasa nepeso3oyHas KomnaHua», 000 «CTUATpaHC» 1
000 «I'TU MeHeameHT» (nocne canaHma 000 «PeppoTpaHce» ¢ OO0 «CeBTEXHOTPAHC») BKAOYAET 3HAUYUTENbHbIE
BHYTPUIPYNnoBble onepaLMu No apeHae MOABUMKHOIO COCTaBa, a TaKMKe MOCKO/bKy paboTa No pecTpyKTypu3sauuu
MeXay KomnaHuamu Ipynnbl B HacToALLee BpemMA NPOAOJIXKAETCA, KOPPEKTHO pacnpene/iuTb CTOMMOCTb MHBECTULIUK
MeXAY STUMU TPeMA KOMNAHUAMU HEBO3MOXKHO.

Mo3Tomy pyKOBOACTBO MPOU3BE/IO OLEHKY 0beclieHeHUs Ha B6a3e HaMMeHbLUEe eaNHULI, TeHEepPUpPYIOLLEN AeHEeKHble
CpeacTBa, B OTHOLIEHUU KOTOPOM OXUAAETCA MOJIOKUTE/IbHbIA CUHEPreTUYecknin apdpekt ot npnobpeteHmna 000
«®eppoTpaHc» B 2012 r. 1 OO0 «CtuntpaHc» B 2013 1., U pe3y/bTaTbl KOTOPOM OLLEHMBAOTCA PYKOBOACTBOM. TaKoM
eguHULElN aBnaeTca cermMmeHT «lo/lyBaroHbl POCCUMMCKUX A0YEPHUX KOMMAHMUM, HaxopdAwmeca B oOnepaTopcKom
OEeATeNbHOCTU», KOTOPbIN BKAOYaeT B CebA onepaTopcKylo AeATeNbHOCTb C MCMoJsib3oBaHMem nosysaroHos OO0
«CtuntpaHc», OAO «HoBas nepeBo3oyHas KomnaHua» M 000 «ITU MeHeameHT». [aHHbIA noaxon TaKkxkKe
COOTBETCTBYET YPOBHIO oOnepauui, Ha 6ase KOTOpPOro MNpPOM3BOAMTCA MpOBEpKa TyABWUANA ANA  uenew
KOHCONNAMPOBAHHOW GUHAHCOBOM OTYETHOCTY.

CTOMMOCTb aKLMOHEpPHOro Kanutana 3TUX TPex AOYepHUX KOMNaHWi, paboTalowmx B 3TOM rpynne reHepupyrowmx
BbIPYYKY MOAPa3LeNeHnin, onpesensieTcs Ha OCHOBE CTOMMOCTM MPeAnpUATMA 3a BbIYETOM MX YMCTOrO A0/ra.
CTOMMOCTb NpeanpuATUA 3TUX O0YEePHMX KOMNaHWK 6blna paccyMTaHa Ha ocHoBe (i) pacyeToB CTOMMOCTM
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ncnonb3osaHma (2013 r.. CTOMMOCTM WMCMONb30BaHMA) AN Lefel OUEHKM CTOMMOCTU MNPeanpuaTUA CermeHTa
pOCCUICKMX NoyBaroHoB/cermeHTa yciyr onepatopa u (ii) cnpaBe4nnBoi CTOMMOCTH 33 BbIYETOM 3aTPaT U pacyeTos
CTOMMOCTM WCMONb30BaHUA B KaXKAOM KOHKPETHOM C/lyyae AN OCTaBLIMXCA BMAO0B MOABWMKHOMO COCTaBa 3TUX
[0YEPHUX KOMMAHUMA.

3T pacyeTbl OCHOBaHbl Ha MPOrHO3ax AEeHEeXHbIX NMOTOKOB NOC/ie ynaaTbl HAaNOroB 3a 7-n1eTHUi nepuog, (2013 r.:
NPOrHO3ax CyMMbl J@HEXHbIX MOTOKOB A0 YN/iaTbl HA/IOrOB 3a 7-E€THUI NEpPUOA), U BCe AOMYLLEHUA B 4ACTU TEMMNOB
pocTa onpeAenAalnTca MCXOAA M3 UMEIOLLLEroca Y PYKOBOZACTBA OMNbITa M OTPAC/NEBbIX NPOrHO30B. [leHeXHble MOTOKM No
UCTEYEHUN CeMUIETHEro nepuoaa 3KCTPANOAMPYIOTCA C WMCNOb30BAaHMEM YKa3aHHbIX Bbllle PacYeTHbIX TeMnos
pocTa. CTaBKa eXerogHoro pocta He npeBbllaeT [AOATOCPOYHOrO YPOBHA POCTa MOKasaTeseil onepaTopcKoro
6U3Heca, K KOTOPOMY OTHOCUTCA EAMHULLA, TeHEPUPYIOLLAA AeHEXHbIE cpeacTBa.

[lna NporHo3oB Mo rpynne reHepupylowmx AeHeXHble CpeacTsa eanHuL, «Poccuiickne nosyBaroHbl/onepaTopckue
ycayrm» 6bina MCNOsb30BaHa CTaBKa POCTa B NOCTNPOrHO3HbIN nepuos B pasmepe 4,1% (2013 r.: 3%) n npumeHanacb
CTaBKa AMCKOHTMpPOBaHMSA B padmepe 17% ans 2015 1 2016 rr. n 15,75% B nocneaytowme rogpl (2013 r.: 14%).

OCHOBHble NPeANOoIOKEHUA B MOLENN OTHOCATCA K 06beMy NepeBo30K M LieHbl OAHOM OTNpaBKu. MporHo3 obbvema
NnepeBo30K OCHOBAH Ha NPOLL/IOM OMbITEé W OLEeHKax pykoBoacTBa. CTOMMOCTb NepeBO30K 6bina oueHeHa Ha
OCHOBaHWW NoKasaTesiei [Pynnbl B NPOLWJIbIX NEPUOAAX U OLEHKAX PYKOBOACTBA B OTHOLUIEHWWU NEPCNEKTUB Pa3BUTUA
pbIHKa.

MpumeHsaemblt Ko3bOULMEHT pocTa B MOCTNPOrHO3HbIM Mepuos COOTBETCTBYET MPOrHO3aMm, COAEpMKalumca B
OTpacneBoi CTaTUCTMKe. Mcnonb3yemas CTaBKa OMCKOHTUPOBAHWA He BKAOYaeT B cebA HanorM M oTpaxkaer
KOHKPETHbIE PUCKU, OTHOCALLMECH K COOTBETCTBYHOLLEN IPyNne reHepupyoLLMX BbIPYUYKY NOApa3AeeHu.

CTOMMOCTb aKUMOHEPHOro KanuTana aTMX Tpex SoYepHUX KOMMNaHMW, paboTatowmx B cocTase rpynnbl «MoslyBaroHbl
POCCUNCKMUX JOYEPHUX KOMNAHMWM, HAXOLALLMECA B ONEPATOPCKOM AeATeNbHOCTMY», NpeBblwaeT 6anaHCcoByO
CTOMMOCTb MHBECTULMIA B AOYEPHME KOMMAHUW B OTAENbHOM GMHAHCOBOW oT4eTHOCTU KomnaHuu. PykoBoacTso
CYMTAET, YTO KaKoe-IMB0 pasyMHO BO3MOXKHOE M3MEHEHME B K/IOYEBbIX NPEANONOXKEHUAX, UCMOb3YEMbIX NPU
pacyeTe BO3MeLLAEeMOl CTOMMOCTM 3TUX L0YEPHMX KOMNAHWUIA, He NPUBELET K NPEBbILEHNIO COBOKYMNHOM 6anaHcoBOM
CTOMMOCTU AAHHbIX EANHWUL, HAZ, UX COBOKYNHOM BO3MELL,aEMOMN CTOMMOCTbIO.

Kpome Toro, KomnaHus ougHmnia HaiMune MHAMKATOPOB 0becLLeHEHNA POCCUIMCKON AOYEPHEN KOMMAHWUW,
paboTatouleli B cermeHTe unctepH, a umeHHo OO0 «banTtTpaHccepsuc». Ucxoas ns GUHaAHCOBbLIX NOKasaTeneln sToro
npeanpuATUA, a TaKKe C y4eTOM HefaBHelN CAe/KM Ha pbiHKe, CBA3AaHHOW C MHBECTULMEN B HEKOHTPO/IbHYIO 4010
yyacTus B 3TOM KOMMNaHUK, PYKOBOACTBO CAENAN0 BbIBOA, 006 OTCYTCTBUM MHAMKATOPOB, YKa3blBAIOLWMX HA BO3MOXKHOE
obecueHeHMe 6alaHCOBOW CTOMMOCTU TaKOW UHBECTULUM.

3.06ecueHeHne 4eb6UTOPCKOM 3340N1KEHHOCTM MO 3ailMy, Bbl4aHHOMY AoYepHei KomnaHum

PyKoBOACTBO CUMTAET, YTO COXPAHAIOLLAACA MOAUTUYECKAA M IKOHOMMUYECKaAa HeonpeaeneHHOCTb Ha YKpauHe,
KaK noacHsaeTca B MpumedyaHuu 23, a TakKe IKOHOMMUYECKME NoKasaTenn U GUHAHCOBOE NONOMKEHWNE YKPAUHCKON
pouepHelt komnaHumn pynnbl, YHMK, asnsatoTca ¢akTamu, yKasbiBalOWMMKM Ha obecueHeHue, B OTHOLUEHWUM
BO3MOXHOCTW BO3MeLLeHUA AeBUTOPCKOM 3a40/KEHHOCTU B BUAE 3aAMOB, BblAaHHbIX YKa3aHHOW KomnaHuu. B
pe3ynbTaTe OLEHKM Ha npeameT obecleHeHus, BbINOIHEHHOW PYKOBOACTBOM, BCA GanaHCOBaa cymma 3aiimoB,
BblaaHHbIX YHIK, 6bina obecueHeHa NofHOCTLIO B cymme 2 177 628 Tbic. py6., C HAYMCNEHHON amopTU3aumeit 3a
rog, coctasmslieit 1 871 439 Toic. pyb. C yyeTom 06LLel BONAaTUNBHOCTM SKOHOMUYECKUX YCIOBUI Ha YKpauHe 1
BHelWHen 3agomkeHHocTM YHIMK pykoBoACTBO He OXMAAeT B3bICKATb CYLWECTBEHHble CYMMbl MO 3aimam,
BblaaHHbIM YHIK, B 0603pMmom byayLuem.

(b) OcCHOBHble OUEHKU, CBA3AHHbIE C pumeHeHuem yyemHoli nonumuku KomnaHuu
1. Cpenku ¢ [OYEPHUMU KOMNAHUAMMN

KomnaHusa 3akNto4aeT cAesiku co CBOMMU LOYEPHUMM KOMMaHWUAMU. Korga aTo COOTBETCTBYET XapaKTepy CAeskKu,
yYyeTHasi MoAMTUKAa KomnaHuu npeAycmaTpuBaeT MNpusHaHue nobbix yBbITKOB NO cAeNKam C A0YEpPHUMMU
KOMMaHWAMM MO CTOMMOCTU UHBECTULMI B AOYEPHME KOMMNAHMWU. AHANOTUYHbIE CAE/KM C IMLAMKU, KOTOPble He
ABAAIOTCA aKUMOHEpamu, uan npubblib, NONyYeHHas B pe3ynbTaTe CAENOK C AOYEPHUMM KOMMAHUAMM,
NPU3HAIOTCA Yepes oT4eT 0 NPUbLINAX U y6bITKax B cooTBeTcTBUM ¢ MCPO 39 «DUHAHCOBbLIE MHCTPYMEHTbI: YYeT U
onpeaesneHne CTOMMOCTM». KOMNaHUA CYMTAeT, YTO Takad MOSUTMKA MO3BOAAET MPeACTaBUTb [OCTOBEPHYIO
KapTUHY AeatesbHOCTU KomnaHuu.

B TeuyeHue net, 3akoHumBwuxcAa 31 agekabpa 2014 r. u 2013 r., OCYLECTBAANNCL Ceaylolme ornepauumn c
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[OYEPHUMU KOMMNAHUAMM:
(i) M3meHeHue cpokoe 8binaamesl omsa0HEeHHO20 803HA2PaXOeHUA doYepHeli KoMIaHuu

B mae 2013 r. KomnaHua nognucana gononHutenbHoe cornaweHuve ¢ OAO «HoBaa nepeBo3oyHas
KOMMaHMA» O MpOoAJIeHUN nepuoda NoralweHusa 3afomKeHHocTn nepeg OAO «HoBasa nepeBO304YHan
KOMMaHuA», B pesynbTate Yero KomnaHus npusHana npubblib OT MNEepPeoLeHKU OTNOKEHHOro
obszaTenbcTBa B pasmepe 67 977 Tbic. pyb. Mpubbinb Hblna NpU3HaHa B COCTaBe CTaTbl «PUHAHCOBbIE
pacxofbl» B COOTBETCTBMM C y4ETHOM NOANTUKOW KomnaHuu u B cooteeTcTBumM ¢ MCDO (IAS) 39.

KomnaHua onpepenuna, 4to cornaweHne o6 M3MEHEHUW CPOKOB OM/IaTbl He 6bl10 3aKNYEHO
KomnaHuelt B KauectBe Bragenbua akumin OAO «Hosas nepeBO30YHasA KomMaHuA», a 6bino
QHANOTMYHBIM CAeNKe C TPeTbel CTOPOHOW, B CBA3M C 4em npubblib Oblia NpuU3HaHa B cOCTase
duMHaHCOBbIX pacxoaoB. Ecam 6bl caenka 6blna NpusHaHa COENKONM, 3aKatodeHHoW KomnaHuel B
KayecTBe B/lafeNbla aKLuMin, TO Takaa Npubbiab 6bina H6bl NpU3HaHa B COCTaBe BbIPYYKM, MOCKO/IbKY OHA
6bl1a 6bl aHanornyHa pacnpegeneHuto avenaeHnos OAO «HoBasa nepeBo3oyYHaA KOMMaHUA». Takum
06pa3om, HUKAKOro BAUAHMA Ha NpUbbINb MK yObITOK KomnaHum aTo He oKasasno 6bl.

(ii) MpedocmasneHue aapaHmuli no o6a3amesnscmeam 00YepPHUX KOMNAHUU

B TeyeHue oTyeTHOrO roga u paHee KomnaHus 6e3803mMe34HO NpeaoCcTaBuUIa HECKOIbKO NOPYYUTENLCTB
(rapaHTuii) no obs3aTenbcTBam CBOMX AOYEPHUX KomMaHui. CnpaBegnvBas CTOMMOCTb [AaHHbIX
rapaHTuii 6bl1a onpegeneHa UCXO4A U3 BEPOATHOCTM HEUCNOAHEHNUA 06A3aTeNbCTB M YObLITKOB B C/lyyae
HeucnonHeHmsa 0ba3aTenbcTs M Hblna NPM3HAHA B COCTaBe CTOMMOCTM MHBECTULMIA B COOTBETCTBYIOLLME
O0YEepPHUE KOMMAHMM, MOCKObKY AaHHble onepaumu ocylecTBasnuce KomnaHuen, gencreytolen B
KauyecTBe y4acCTHMKa.

(i) Mepecmomp ycnoesuli Kpedumoe u 3alimos, nosay4YeHHbIX 0m C8A3AHHbIX CMOPOH

26 mas 2014 r. KomnaHua nepecmoTpena ycaoBmaA NoaydeHHbIx eto 3aiimos oT 000 «CTUATPaHC» U
000 «I'TWU MeHepXMeHT», OCHOBHasA CyMma KOTopbIx coctasnaseT 3 183 596 Tbic. pyb. MO COCTOAHUIO Ha
mait 2014 r. B pesynbTaTe MU3MEHEHUA YCA0BUI NO 3aiimam b6binn ycTaHOBAEHbI GUKCUPOBAHHbIE
NPOLEHTHbIE CTaBKM B Npegenax ot 9,5% no 10,35%, Torga Kak paHee No HUM AeNCTBOBaAM
nepemeHHble CTaBKM B pasamepe Mocnpaiim + 3,3%. MiameHeHue ycnoBuii 6b110 NpU3HaHO
CyLLLeCTBEHHbIM M B pe3y/bTaTe Obl10 y4TEHO KakK MoralleHue CyLwecTBYWUX GUHAHCOBBIX
0653aTeNbCTB M NPU3HaHWe HOBbIX. B pe3ynbTate KomnaHua npusHana npubobinb B pesynbtaTe
npeKkpalleHus yyeta ¢pmMHaHCcoBbIX 06a3aTensbcTs B cymme 47 099 Toic. py6. Mpubbinb bbina npMsHaHa B
cocTaBe CTaTbM «PUHAHCOBbIE PACXOAbI» B COOTBETCTBMM C YH4ETHOM NOAUTMKON KoMnaHuu v B
cootBeTcTBMM ¢ MCPO (IAS) 39.

KomnaHus onpegenuna, 4to cornaweHne o6 M3MEeHEHMW MPOLLEHTHbIX CTAaBOK He Obl0 3aK/JYeHO
KomnaHuel B KayectBe Bnagenbua akumit 000 «CtuntpaHc» u 000 «I'TU MeHepKmMeHT», a bbiio
QHANOMMYHLIM CAeNKe C TpeTbeil CTOPOHOM, B CBA3M C YemM npubbiab Oblna NpuU3HaHA B cocTaBe
dUHaHCOBbIX pacxoaoB. Ecam 6bl caenka 6bina MpusHaHa CAENKOM, 3aKnoYeHHon KomnaHueln B
KayecTse BAafenbla akuWin, To Takaa Npubbinb 6bina 6bl NpM3HAHA B COCTAaBE BbIPYYKM, MOCKO/IbKY OHA
6bla 6bl aHanornyHa pacnpegeneruio ausmaeHgos 000 «CtuntpaHe» n 000 «ITU MeHeaKMeHT».
Takum 06pa3om, HUKAKOTo BAUAHUA Ha NpUBbIIb UaK yobIToK KoMnaHum 3To He oKasaso bbl.

2. MNepBoHavanbHoe npU3HaHWe cCAeNokK Co CBA3aHHbIMU CTOPOHAaMM

B xoae 06blyHON AeAaTeNbHOCTM KOMNaHWA 3aKNo4aeT CAEeNKM CO CBOMMMW CBA3AHHbIMM cTopoHamu. MCPO 39
npegycmaTpuBaeT, 4TO NepBOHaYyasibHOe NpusHaHue GUHAHCOBBIX UHCTPYMEHTOB [O/MKHO OCYLLECTBAATLCA Ha
OCHOBE WX CNpaBeannBoON cTOMMOCTU. OCHOBaHa NN LieHa CAEKM Ha PbIHOYHbBIX UAN HEPbIHOYHBIX NPOLLEHTHbIX
CTaBKax B YCNOBMAX, KOr4a ANA TaKUX CAENOK OTCYTCTBYET aKTUBHbIW PbIHOK, ONpeaenseTca C UCNo/b30BaHNEM
pacyeToB. OCHOBOI A/NA PacyeToB ABAAIOTCA LieHbl aHaNOMMYHbIX BULOB CAENOK C HECBA3aHHbIMM CTOPOHAMU U
abdeKTUBHbIE NPOLLEHTHbIE CTaBKW. YCI0BUA CAENOK CO CBA3AHHBIMU CTOPOHAMMU MU3N10XKeHbI B MpumeyaHmmn 22.

3.  Pectpyktypusaumsa c yyactnem OOO «bantTpaHcCepBuc»

B TeyeHue roga KomnaHuAa Havana peopraHM3auuio CTPYKTypbl, B KoTopyt Bxoaut OO0 «bantTpaHcCepBuc»
(«BTC»). BTC paHee ABNANOCb KOCBEHHOM goYepHel KomnaHuei KomnaHmm, BnageHme KOTOpon OCyLwecTBAANOCH
yepes ABe MPOMEKYTOUYHbIX MAaTEPUHCKMX KomnaHuK, Ingulana Holdings Limited n Ultracare Holdings Limited. B
TeyeHue roga, 3akoHumsLlueroca 31 aekabpa 2014 r., KomnaHuA 3akatouMna gorosop Kynan-npogaxu c Ultracare
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Holdings Limited o npuobpeteHun npamoit ponm yyactua B8 BTC. B To ke Bpema KomnaHuA ocywecteuna

OTYYyXKAeHNEe NPOMEKYTOUYHbIX MAaTEPUHCKUX KOMMaHUI a To e BO3HarpaxaeHue.

PYKOBOACTBO paccMaTpMBaEeT yKa3aHHble Bbille CAE/NKN UCKUMTE/IbHO KaK peopraHn3aLmio CBoein 40u ydacTus
B BTC u, Takum 06pa3om, He MPU3HABANO HUKAKYI MPUBbLIIL UAM YObITKM, BO3HMKAIOWME B CBA3U C 3TUMMU
COeNKamMK, MOCKO/IbKY ABE MPOMENKYTOUYHbIE XO/NAMHIOBble KOMNaHWA TOAbKO Bnagenu poneir B BTC, He

OCYLLECTBAAA APYroi AeATebHOCTY.

5. Bblpyuka
2014 2013
TbiC. pyb. TbiC. pyb.
MpoueHTbI No 3alimam, NPeaoCTaBEHHbIM CBA3aHHbIM CTOpoHam (MpumeyaHue 22) 62 870 67 742
Ouneunpenarbin goxoa (MpumedaHue 22) 6 250 262 10998 249
Bcero 6313132 11 065 991
6. Mpouan I'IpMGbIllb - 4YUCtan
2014 2013
TbiC. pyb. TbiC. pyb.
Yucras npmbbinb/(yBbITKM) NO KYPCOBLIM PasHULLAM MO Ba/IOTHbIM onepauuam (ot 1888 (630)
¢duHaHcoBol aeatenbHoctu) (Mpumevanue 11)
AmopTusauma GMHaHCOBbIX rapaHTuin (MpumedvanHue 22) 27 572 27 572
Mpouasa npubbiNb - YKUCTaA 29 460 26942
7. Pacxopbl no anemeHTam 3atpar
2014 2013
ThiC. pyb. TbiC. pyb.
Bo3sHarpaxkgeHue ayantopa 3a ycayru no ayauty 19 607 14 512
Bo3HarpakzaeHue ayguTopos 3a nposeaeHue obasaTenbHoro ayamta Komnanmm — (5732) 905
HeL0yYTEHHbIM pe3eps NPOLWIOro roga
PeknamHble 1 MapKeTUHroBble pacxoabl 3728 3966
ApeHga odUCHbIX MoOMeLLeHUI 1890 2019
AmopTM3aLma OCHOBHbIX cpeacTs (MpumevaHue 13) 880 498
Peseps nog obecueHeHne febUTOPCKON 3a401KEHHOCTM OT CBA3AHHbIX CTOPOH 1871439 177 512
(Mpumeuanne 17)
Pacxoabl Ha onnaTty Tpyaa (MpumeuyaHue 8) 10283 12 572
Pacxopbl Ha topuAMYECKME, KOHCYbTAaUMOHHbIE U Apyrne npodeccroHasibHble ycnyrmm 30370 69 396
BaHKoBCKMe cbopbl 1489 2622
BosHarpaxaeHue HencnoHMTeNbHbIM AnpekTopam (MpumedaHue 22) 14 263 10 105
TpaHcnopTHbIE pacxoabl 22 765 20 004
(MprBbINL)/yBbITKM OT NPOAAXKM OCHOBHbIX cpeacTs (MpumedaHue 13) (56) 18
Bupskesble cbopbl U cbopbl GMHAHCOBOTO perynaTopa 2 450 11367
Hanorv nommmo Hanora Ha NpubbINb 7 290 14777
Mpoune pacxogbl 7574 10 125
WToro pacxoapbl Ha NPOAAXKy, MapPKETUHT U aAMUHUCTPATUBHbIE pacxoabl 1988 240 350 398
W Byniouaet B ceba 153 Thic. py6. 3a 2014 rog (747 Toic. pyb. 3a 2013 roa) Bo3HArpaxaeHus, Kotopoe 6110 BbiNAa4YeHo
odbunumanbHomy ayautopy KomnaHum 3a ycnyru, He cBA3aHHbIE C ayAUTOM.
8. Pacxopbl Ha BO3Harpa*kgeHue nepcoHana
2014 2013
TbiC. pyb. TbiC. pyb.
3apnnaTa paboumnx u cayKawmx 9162 11719
3aTpaTbl Ha coumanbHoe obecneyeHme 1121 853
O6wue pacxoabl Ha onaaTy TpyAa NepcoHana 10283 12 572
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9. ®uHaHcoBble pacxoabl - YACTbIE

2014 2013
TbiC. pyb. TbiC. pyb.
®duHaHcosble 00x00bI
MpoLeHTbl MO ocTaTkam Ha BaHKOBCKMX cyeTax - 43
MpoueHTbl N0 6aHKOBCKMM BKAagam - 3118
MTOro npoueHTHbIM goxon, - 3161
YucTaa npmbblib NO KYPCOBLIM Pa3HULAM NO AEHEXHbIM CPEACTBAM M UX SKBMBANEHTAM,
3alimam 1 AMBUAEHAAM K nonyyeHuto (Mpumeyanue 11) 823774 109 368
NTOro ¢puHaHcoBbIE AOXOAbI 823774 112 529
®duHaHcosble pacxoobi:
MpoLeHTHble pacxoabl MO KpeauTam U 3alimam, NOIyYEeHHbIM OT CBA3AHHbIX CTOPOH
(Mpumeuanme 22) (397 533) (230 836)
MpoLeHTHble pacxoAbl MO KPeAUTOPCKON 3a40/KEHHOCTU Nepes, CBA3aHHbIMU CTOPOHAMM
(MpumeyvaHue 22) (6 439) (392 951)
BaHKOBCKME KpeauTbl - (331 065)
MTOro pacxogpbl Ha ynaaTy NPouUEeHTOB (403 972) (954 852)
Mpubbinb OT NepeoL.eHKN dprHaHcoBoro obasatennctsa (MpumeyaHue 22) - 67977
Mpoyne dpMHaHCOBbIE PAacXOabl B CBA3W C AOCPOYHbIM MoraweHMem 6aHKOBCKMX KpeauTos
(MpumeyvaHue 20) - (50 707)
MpunbbINbL OT NoralweHns puHaHCOBbIX 06a3aTenbeTs (MpumedanHue 22) 47 099 -
Yuctble (y6bITKM)/NMpubbiib MO KYPCOBbIM PasHULEM Mo GUHAHCOBLIM 06A3aTeNbCTBAM
(Mpumeyanue 11) (553 607) 79 099
Utoro ¢puHaHcoBble pacxoabl (910 480) (858 483)
Utoro ¢puHaHcoBble pacxoabl - YUCTblEe (86 706) (745 954)
10. Pacxogbl no Hanory Ha npubbinb
2014 2013
TbiC. pyb. TbiC. pyb.
TeKkywue Hanoau:
Hanor, yaepXuBaemblii y UCTOYHUKA, HA AMBUAEHAbI K NONYYEHUIO 139 500 420 000
Hanor Ha npnbbinb Kopnopaunin — TeKYLWMIA rog, - 566
WUToro pacxogbl No Hanory Ha npubbiib 139 500 420 566

Hanor Ha npubbinb Komnauuu Ao HanoroobnoXKeHWA OT/NIMYAeTCA OT YKa3aHHOM HUXKe TeopeTUYecKoM CyMMbl, KoTopas

nognexana 6bl ynnate no COOTBETCTBYOLWMM CTaBKam:

2014
TbiC. py6.
MpnbbiNb [0 ynnatbl Hanora 4219 167
Hanor, paccyMTaHHbIN MO NPUMEHNUMbBIM HA/IOrOBbIM CTaBKam 527 396
Hanorosbii apdeKT pacxonos, He Nog/eKallmx BblueTy U3 Hanoroobaaraemon 6asbl 251 146
Hanorosbii apdeKT NbroT n NpubsbIIK, He obaaraemoi Hanorom (798 455)
3apybeXkHbll Hanor, yaepKnUBaemMbli Y UCTOYHUKA, HA AMBULEHA! K NOJTYYEHUIO 139 500
Hanorosbii 3¢pdeKT HaoroBbix yObITKOB, MO KOTOPLIM HE Bbla1 MPU3HAH OT/IOMKEHHbIN
HaANOroBbIN aKTUB 19913
CnewmanbHbIv B3HOC HA HY»KAbl 060POHbI -
HauucneHHbI Hanor 139 500

2013

TbiC. py6.
9996 581
1249573
66 864
(1397 305)
420000

80 868
566
420 566

KomnaHus obnaraetca Hanorom Ha npubbiib ¢ Cymmbl ee Hasoroobnaraemoi npmbbiam no ctaske 12,5% HaunHas ¢ 1 aHBapA

2013 r. HaunHasa ¢ 2012 HaNoroBoOro rofa MoKeT UCNONb30BaTbCA NepeHoC yObITKOB TO/IbKO 3a NATb /eT.

[o 31 pekabps 2008 r. npu onpeaeneHHbIX YCNOBUAX NPOLEHTHbIM A0X04 MOXKeT 06/1araTbca cneyyanbHbIM HaJl0roM Ha
HY}K bl 060POHbI NO cTaBKe, paBHOM 10%. B Takux cnyyasax 50% npoueHTHOro foxoAa 0cBOHOXKAAETCA OT Haora Ha AOXOAbI,

TakUm 06pa3om, paKkTUYeCKan CTaBKa Hanora coctasafet NpubansntenbHo 15%. HauuHas ¢ 1 aHBapa 2009 r. npu

onpegfeneHHblXx 06CTOATENbCTBAX NMPOLEHTbI MOFYT 0CBOBOXKAATHCA OT Hafora Ha NPMBbLINL U CNELMaNbHOrO Halora Ha HYXApbl
060pOHbI Mo cTaBke 10%, KoTopas Bbipocna Ao 15% c 31 asrycta 2011 r. n go 30% HaumnHadA ¢ 29 anpens 2013 r. B HeKoTopbIX
CAyYasx AMBUAEHADbI, NONYYEHHble U3-3a pybexa, MoryT obnaraTbes cneunanbHbim cbopom Ha 060poHy no ctaBke 15%,

KoTopas yBenmumnacb A0 17% HaumHaa ¢ 31 asrycta 2011 r. u o 20% - ¢ 1 aHBapsa 2012 r., u cokpaTmaace 8o 17% c 1 aHBapA
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2014r.

B HeKoTOpbIX cnyYasax AMBUAEHAbI, NONYyYeHHble HauMHaA ¢ 1 aHBapa 2012 r. oT ApYrMX KOMMNAHUI, ABAAKOLWMUXCA HA/IOTOBbIMM

pesuaeHTamun Kunpa, Takxe moryT obaaratbcs cneupyanbHbiM c6OpomM Ha Hy»KAbl 060poHbI. Mprbbib OT NPoAaKK

onpeseneHHbIX LeHHbIX Bymar (BKAtoYan akumu, obanraumm, onrosble 0643aTeNbCcTea, Npasa No HAM U T.4.) ocBoboxKaaeTca

OT KMMNPCKOTO Hanora Ha NpubbIb.

Hanor Ha AMBMAEHAbI MPUMEHAETCA K AMBUAEHAAM, BbiNiauvBaembiM KoMnaHUM ee poCCUCKUMM A0YEPHUMM KOMMAHUAMMU,
no crtaBke 5% oT obLlieit cyMmbl 06bABAEHHbIX AUBUAEHAOB; M TaKOW HANOT YAEPKMBAETCA Y MCTOYHMKA COOTBETCTBYIOLLEN
[oYepHei KOMNaHWel M BbiNJayMBaeTcA POCCMICKMM HaNoroBbiIM OpraHam OAHOBPEMEHHO C OCYLLECTB/IEHMEM BbINAaTbl

OMBUAEHAOB.

Ha 31 pgekabpsa 2014 r. KomnaHMa umena Hasnorosble yObITKM NpoLWwbiXx Nepuoaos B pasmepe 1 248 936 Tbic. py6. (2013 r.:
679 055 Tbic. py6.), O KOTOPbIM OT/IOXKEHHbIM HaMOr He 6bin yY4TeH, NOCKOJIbKY NPUbLINL ByayLWMX NEPUOAOB, NPOTUB KOTOPOM
TaKkue y6bITKM MOrAn Bbl BbITb 3a4TEHbI, HE MOKET BbITb OLeHEHa C AOCTAaTOYHOW CTENEHbIO YBEPEHHOCTMU.

11. Yucraa npubbinb/(y6bITKM) OT KypCOBbIX pasHUL,

duHaHcoBble goxoabl /(pacxogpbl) — umctblie (MprumedyaHue 9)
Mpoyas npubbiib/(ybbiTkM) (MpumedaHme 6)

UTOro npmbbiib NO KYpCoBbIM pasHULaM

12. AmeBnaeHpbl

2014
TbiC. pyb.
270167
1888
272 055

2013
TbiC. pyb.
188 467
(630)
187 837

CoseT anpekTopos KomnaHum He peKoMeHAYeT BbINaaTy AMBUAEHAO0B NO UTOraM rofa 3a GMHAHCOBLIM rog, 3aKoHYMBLWKICA 31

nekabps 2014 roga.

B anpene 2014 r. aKkumoHepbl KomnaHum opobpwuau BbinnaTy AMBMAEHAOB NO MTOram roga 3a (UMHaAHCOBLIN rog,
3aKoHumBWwMica 31 aekabpa 2013 r., B pasmepe 22,28 py6. (0,62 ponn. CLLUA) Ha oaHy 06bIKHOBEHHYIO aKumio. COBOKYMHasA

CyMMa 06bABNEHHbIX U BbIN/IAYEHHbIX AMBUAEHAOB NPUBEAEHA B TabanLe HUXKe.

3a roa, 3akoHumBLwMiica 31 aekabpa 2014 r., KomnaHua o6baBMAa U BbINAATUNA AUBUAEHAbI, YKa3aHHble B Tabamue HUXKe.

2014 2013
TbiC. pyb. TbiC. pyb.
OunsnaeHabl 06bsABNEHHbIE 3981615 3968 150
[AnsnaeHabl BbiNnaaYyeHHble 3983 892 3906 954
13. OcHOBHbIe cpeacTBa
ABTOMOGMAN Bcero
TbiC. py6. TbiC. pyb.
Ha 1 aHeapa 2013 a.
CronmocTb 1707 1707
HauncneHHan amopTusauma (961) (961)
OcTaToyHaa CTOMMOCTb 746 746
lod, 3akoH4uswulica 31 dekabpa 2013 a.
MpuobpeTeHusa 2364 2364
BbibbIThE (418) (418)
HauncneHHas amopTmsauma (498) (498)
OcTaToyHan CTOMMOCTb Ha KOHeL, nepnoaa 2194 2194
Ha 31 dekabpa 2013 2. /1 aHeapa 2014 a.
CronmocTb 2751 2751
HauucneHHan amopTusaumn (557) (557)
OcTaToyHaa CTOMMOCTb 2194 2194
lod, 3akoH4uswulica 31 dekabpa 2014 2.
MprobpeTeHun 655 655
BblbbiTHE (151) (151)
HauucneHHan amopTusaumn (880) (880)
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OcTaTo4YHaA CTOMMOCTb Ha KOHeL, nepnoza 1818 1818
Ha 31 0ekabps 2014 e.

CronmocTb 2710 2710
HauncneHHas amopTmsauma (892) (892)
OcTaTo4YHaA CTOMMOCTb 1818 1818

B oTueTe 0 ABUKEHWUM AEHENKHbIX CPEACTB BbIPy4YKa OT NPOAAXKN OCHOBHbIX CPEACTB BK/KOYAET B ceba:

2014 2013

TbiC. py6. ThiC. pyb.

OcTaTo4YHaA CTOMMOCTb 151 418

Mpubbinb/(ybbITKM) OT NPOAAXKKN OCHOBHbIX cpeacTs (Mprmeyarue 7) 56 (18)

Bbipyyka OT Npoaa*km OCHOBHbIX CPEeACTB 207 400
AHann3 BbIPYYKM OT NPOAANKM OCHOBHbIX CPEACTB BbIFNAAUT Ceaytowmnm obpasom:

2014 2013

TbiC. py6. TbiC. pyb.

Bbipyyka OT NpoAaxun OCHOBHbIX CPeACTB 207 400

14. UHBecTULUUM B A0YEPHMUE KOMMAHUN

2014 2013

TbiC. pyb. TbiC. py6b.

Ha Havano roga 45 364 649 37 785 192

B3HOC B KanuTan goyepHelr KOMNaHUN 97 -

MNpuobpeTteHusn 2430 7 579 457

MonyyeHHoe Bo3MelLeHNE YObITKOB (78 400) -

ObecueHeHMe NHBECTULNIA (48 479) -

Ha koHewl roga 45 240 297 45 364 649

lpuobpemeHue OO0 «CmuampaHc» 8 meyeHue 2004, 3aKOHYuswezocA 31 Oekabps 2013 a.

12 despans 2013 r. KomnaHua 3aBepwnna nokynky 100% B yctaBHom Kanutane OO0 «CtuntpaHc» («CT») (6biBuee OO0
«MMK-TpaHc»), onepatopa rpy30BbIX »eNe3HOA0POXKHbIX MepeBOo30K, 3a 06wyl LeHy MOKynku B 7 579 457 Tbic. py6.
CTunTpaHC NpenMmyLLLeCTBEHHO OCyLLeCcTBAAET NepeBo3Ky rpy3os pynnel MMK, B nepByto oyepeab MeTanypruyeckmx rpy3os u
yras.

Mpu nprobpeTteHnn CT KomnaHuA 3akntounna gorosop 06 onumoHe Ha Nokynky 52,5% 8 Amalfico Holdings Limited, komnaHuu,
yuperkaeHHoli Ha Kunpe, KoTopas B cBOt oyepenb KOHTponuposana 97% B 3A0 «YpanbCcKkas BaroHOPEMOHTHas KOMNAHUAY
(YBK), poccuitickolt KomnaHMK, OKasblBatlolWen yCayrM No pemoHTy BaroHoB. OcTanbHble 47,5 npoueHtos B Amalfico Holdings
Limited koHTpoanposanucb CT n BXogMAN B cOcTaB npuobpeteHusa. Mpasa Ha 3TOT ONUMOH 6blan nepegaHbl CT B TedeHMe roaa,
3aKoHumBweroca 31 pekabps 2013 r., nocne 4Yero CT 3aK/O4MMIO AOrOBOP KyNAM-MPOLAXM aKUMA Ha npuobpeTeHue
3KOHOMMYecKoM ponun B pasmepe 52,5% B Amalfico 30 Hoabpa 2013 r. Mocne 3akAyeHusa 3Toro gorosopa KomnaHwus
KoHTposmpyeT 100% B akuMoHepHom Kanutane Amalfico Holdings Limited, koTopasa Bnageetr 97% B aKUMOHEPHOM KanuTane
3A0 «YpanbCcKaa BaroHOpPeMOHTHasa KomnaHusa» (YBK). B 2014 r. KomnaHus npuobpena ocTaslimecs 3 NpoueHTa B
aKuMoHepHOM KanuTane YBK y TpeTbei CTOpPOHbI.

B ceHTabpe 2014 r. nocne pecTpyKkTypusauum rpynnbl npounsowno camaHne OO0 «CesTexHOTpaHC» n OO0 «deppoTTaHC» U
BO3HWKJIO HOBOE topuamyeckoe nmuo — 000 «TU MeHeaXMeHT».
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CeedeHus 0 NPAMbIX U KOCBEHHbIX UHBECMUUUSAX 8 DoYepHUE npednpuamus:

[ona 06bIKHOBEHHbIX

Lonsa Lons aKumi,
OBbIKHOBEHHbIX  0BbIKHOBEHHbIX npvHaanexKawasn
aKLMK, aKUMI,  HEKOHTPOAMPYHOLLUM
CrtpaHa OcCHOBHble BUAbI nNpuHagneXawa npuHaaaexala aKkumMoHepam (%)
HasBaHue perucTpaummn  aeAaTeNbHOCTU A KomnaHuu (%) A Mpynne (%)
2014 2013 2014 2013 2014 2013
000 «CEBTEXHOTpch»l Poccus HenesHoaopoXKHble - 100 - 100 - -
nepeBo3Ku
OAO «HoBas nepeBo304Hasn Poccusa enesHoaopoOXKHbIe 100 100 100 100 - -
KOMMaHUA» nepeBo3Ku
000 «®deppoTpaHC» Poccus HenesHoaopoXKHble - 100 - 100 - -
(6bbiBLIEE OO0 nepeBo3Ku
«MeTanno1/|HBec1-rpch»)1
000 «I'THn MeHe,u,mmeHT»1 Poccua enesHoaopoOXKHbIe 100 - 100 - - -
nepeBo3Ku
000 «CTunTpaHcy» (bbiBwee Poccna KenesHoA0pPOXKHbIE 100 100 100 100 - -
000 «MMK-Tpch»)Z nepeBo3Kun
Amalfico Holdings Limited® Kunp MpomekyToyHan 100 100 100 100 - -
XONANHIOBanA
KOMNaHusA
3A0 «Ypanbckasa Poccusa PemoHT 1 3 - 100 97 - 3
BaroHOPeMOHTHasnA TeXHU4Yeckoe
KomnaHua»”* obcnykuBaHue
NoABMUMHOIO COCTaBa
00O «YKpauHcKasa HoBas YKpauHa enesHoaopoXKHble 100 100 100 100 - -
nepeBo304YHaA KOMMNAHUAY nepeBo3Ku
000 «EanTTpchCemec»5 Poccna KenesHoA0pPOXKHbIE 60 - 60 60 40 40
nepeBo3Ku
000 «PemTpaHcCepBuc» Poccus PemoHT 1 - - 59,4 59,4 40,6 40,6
TeXHUYecKoe
obcnykusaHue
NOABWKHOIO COCTaBa
Ingulana Holdings Limited® Kunp MpomeKyTouHan - 60 - 60 - -
XONANHIOBanA
KOMNaHusA
Ultracare Holdings Limited® Kunp MpomexxyTouHan - - - 60 - -
XONAMHroBas
KOMNaHuA
000 «CV|HTe3pe17u1»7 Poccus enesHooopoXKHble - - 100 - - -
nepeBo3Ku
Syntezrail Ltd’ Kunp MpomexxyTouHan 100 - 100 - - -
XONAUHroBas
KOMNaHuA
Spacecom AS 3CTOHUA OnepaunoHHas 65,25 65,25 65,25 65,25 34,75 34,75
apeHAa NoABUMXKHOMO
coCTaBa W OKasaHue
3KCNegUTOPCKUX
ycayr
Ekolinja Oy6 PUHNAHANA OnepaunoHHas - - 65,25 65,25 34,75 34,75
cybapeHza
NOABWKHOIO COCTaBa
Spacecom Trans AS ScToHmA OnepaunoHHan 65 65 65 65 35 35
apeHa NoABUXKHOIO
cocTaBa
1 000 «I'TU MeHepKmeHT» Bbl10 co3aaHO B pesyabTaTte canaHua OO0 «CesTexHoTpaHe» n 000 «deppoTpaHc» B
OTHOLLEHWM 3TOWN CAENKMN He BbINN NPU3HAHBI HUKaKKeE NPUBbLIAN AN YObITKK.
I'mobanTtpanc MuBecTmeHT IIJIC
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2 CtunTtpaHc 6bin npuobpeteH 12 ¢pespansa 2013 r.

3 Amalfico Holding Limited 6blna nukBnamnposaHa B aHBape 2015 r. Amalfico Holdings Limited 6bina npuobpeteHa 12
¢deBpana 2013 r.
4 B 2014 r. 000 «CtuntpaHc» npuobpeno octaswueca 3% B 3A0 «YpanbCcKasa BaroHOPEMOHTHas KOMMNaHua». 3T1a

A04epHAs KomnaHua 6biia npuobpeteHa 12 pespana 2013 r.

5 BnageHune OO0 «banTtTpaHcCepBUCY» OCYLLECTBAANOCH YEPE3 MPOMEKYTOUYHbIE XON4MHIOBblIE KOMNaHUM — Ingulana
Holdings Limited n Ultracare Holdings Limited. PecTpykTypu3auma coctoanace B 2014 r., nocne yero OO0
«bantTpaHcCepBUC» HAaXOAUTCA B NpAMOM BnageHnn KomnaHun. [le npomeKyTouHbIe XOANHIOBble KOMMAHUU
6b11M OTUYKAEHDBI B AieKabpe 2014 r. B 3T0i CBA3M He BO3HMK/IM HUKAKNE NpUbLIAM Uan yobITKK. (MprumedaHue 4)
Ekolinja Oy aenaetca 100%-Hol godyepHelt KomnaHuen Spacecom AS

7 000 «CuHTespein» u Syntezrail Ltd 6b1am yupexkaeHbl B 2014 . 1 Ha4YaNM OCYLLECTBAATL AEATENbHOCTL B AeKabpe
2014r.

Bo3smeuweHue ybbImKos, nosy4YyeHHoe 8 C8A3U € huHaHcosol eapaHmueli

B 2014 r. KomnaHua nony4nna BoamelleHme yobiTka B pasmepe 78,400 Tbic. py6. B OTHOLWEHMM A0rOBOPA O PUHAHCOBOM
rapaHTuu, 3akntoueHHoro 000 «CTUATPAHC», fovepHer KomnaHve KomnaHuu, nepes ero npuobpeteHmem KomnaHuen 8
2013 r. OO0 «CtunTtpaHc» bblna NnopyymTenem no AsyM A0rOBOPAM apeHabl, 3aKNH0YEHHbIM TPETbeN CTOPOHOM, KOTOpas He
MCNOJIHWA CBOM NAaTeXHble 06a3aTeNnbcTBa. HemcnonHeHne apeHaaTopom 06a3atenbct8 U TpeboBaHue K 000 «CTUATpaHC»
BbINNATUTb KOMMEHCALMIO apeHa0AaTeNto ABNANOCH HAPYLLUEHUEM FrapaHTU, NPeaoCTaBAEHHbIX B OrOBOPE KyNAN-NPoAaXu o
npuobpeteHmn 000 «CtuntpaHc» KomnaHueld. B pesynbtate KomnaHuu 66110 KomneHcuposaHo 78,400 Tbic. pyb.
npeablaywmnm akumoHepom OO0 «CTuATpaHc». B HacToAwel oTaenbHOM GUHAHCOBOW OTYETHOCTM NOJIlyYeHHOE BO3MeLLeHue
y6bITKOB 6bI10 NPU3HAHO KAK COKpaLLLeHWe CTOMMOCTU MHBeCTMLMI B OO0 «CTUATpaHC». PacyeTbl N0 rapaHTUm 6bian
3asepueHbl 000 «CtunTpaHc» Ha 31 aekabps 2014 r., U HUKaKUE YObITKU HE BOSHUK/N.

ObecueHeHue uHgecmuyuu 8 004epHIO KOMMAHUIO

B CBA3KM C COXPAHAMOLLENCA MOANTUYECKOM WU IKOHOMMUYECKOM HeonpeLeneHHOCTbI0 Ha YKpauHe, Kak OnucaHo B
MpumeyaHnn 23, pyKOBOACTBO PACCMOTPENO BOMPOC O BO3MOXKHOM obecueHeHun 100%-HOW [OYepHEN KOMMAHMK
KomnaHuu Ha YKpauHe, a UMeHHO «YKpauHCKan HoBas nepeBo30o4Has KomnaHua» («YHMK»). B pesynbTate npoBeseHHOM
PYKOBOACTBOM OLLEHKM Ha npeameT obecueHeHnna banaHcoBas cToMmocTb MHBecTuumli B YHIK 6bina cnucaHa B NONHOM
obbeme, B cymme 48 479 Tbic. pyb. Bosmelwaemas cTOMMOCTb 3TOM MHBECTUL MM Oblna onpeseneHa Ha OCHOBE PacyeToB
LEHHOCTM WUCNO/Ib30BaHUA. |_|pVI BbIMNO/IHEHNUN 3TUX PaCYeTOB MCNONb3YHOTCA OUEHKW. B cBA3M CO 3HauUTENbHOWM
3ag0/KeHHocTbio YHIMK Ha 31 aekabpa 2014 r., Bkatoyas ee gonru nepeg KomnaHuen, pykoBoACTBO NPULLAO K BbIBOAY O
TOM, YTo KOMNaHMs He CMOXeT B3bICKaTb Nt0Oble CyMMbl U3 3TOM WMHBECTULMM, M cnucano 6anaHcoByld CTOMMOCTb
MHBECTULMM B MOSIHOM 0bbeme.

CnefytoLime CyMMbl BK/KOUYEHbI B OTYET O ABMMKEHUW AEHEXHbIX CPEACTB B OTHOLIEHMM NPUOBPETEHUA [O0HEPHUX KOMMAHWIA:

2014 2013
ThIC.
py6. TbiC. pyb.
MpuobpeTteHne OO0 «deppoTpaHC» 5000 5943939
MpuobpeTteHne OO0 «CTUATPAHCY - 7 277 867
MpuobpeTteHune 3A0 «Ypanbckas BaroHOPEMOHTHAA KOMNAHUA» 2430 -
B3HOC B aKLMOHEpPHbIV Kanutan Syntezrail Ltd 97 -
Ob6LWnii OTTOK AEHEMKHbIX CPEACTB B CBA3W C NPUOBpeTeHNneM A04epHUX KOMNAHWUI 7527 13 221 806
15. duHaHCOBbIe MHCTPYMEHTbI NO KaTeropmam
PUHaHCOBbIE MHCTPYMEHTbI BbINN YYTEHbI B COOTBETCTBUM C Y4ETHOM NONUTUKOM Cneaytowmm obpasom:
3aimbl 1
nebutopckas Bcero
330/1)KEHHOCTb ThiC. pyb.
31 dekabps 2013 2. TbiC. pyb.

®duHaHcosble akmuabl No 6aﬂchy

I'moBbanrpanc MHBecTMeHT IIJIC
OTyeT IMPEKTOPOB M (QMHAHCOBAA OTYETHOCTbH MAaTEPMHCKOM KOMIaHMU — TOH,

3axoHumBmMiica 31 mexabps 2014 rona 37



< 1
3avmbl n npo4an ,qe6mopcxaﬂ 3a40/1XXeHHOCTb W

[eHexHble cpeacTBa v UX SKBUBANEHTbI
UTtoro aktusos

duHaHcosble 06s3amenscmea no baaaHcy
Kpeautopckas 3a40/KEHHOCTb M HAYUC/IEHHbIE PAcXoapbl
KpeauTbl 1 3aiimbl
®uHaHCcOoBble rapaHTUn
UToro obsAsatenncrs

2

31 dekabps 2014 2.

®duHaHcosble akmusbl no basnaHcy
3alimbl U Npoyas gebutopckas 3a0/1KEHHOCTb
L[eHeXxHble cpeacTBa U X 9KBUBANEHTDI

Utoro akTusos

(1)

®duHaHcosble 0bazamesnscmea no banaHcy
KpeanTopcKas 3aL0/KEHHOCTb M HAYUC/IEHHbIE PAcXOabl
KpeauTtbl 1 3alimbl
PuHaHcoBble rapaHval(z)
WUtoro obasatenbcts

®dUHaHCOBbIE
oba3aTenbcTBa,
Yy4UTbIBaEMble No
aMOpPTU3NPOBAHHOM
CTOMMOCTH

TbiC. pyb.

166 218
4 345 438

4511656

®durHaHcoBble
obaAsaTtenncTea,
yuuTbiBaemble no
aMOpPTU3UPOBAHHOM
CTOMMOCTH

TbiC. py6.

11 849
3435019

3 446 868

1 o

D 335mbl 1 npoyas 4ebUToPCKan 3a40/HKEHHOCTb HE BK/IIOYAET HANOMU U NpeaoniaTy.
2 v

@ ®unarcosble rapaHTMM yuuTbiBaloTCA NO 6OAblIe U3 cheayloWwmx BeAWYMH: (@) cymma Npu mepBOHa4YasbHOM ydyeTe 3a
BbIYETOM COBOKYMHOW amopTusaumu, u (b) Hanbosee ONTUMMCTMUHAA OLLEHKA PAcXOLOB, HEOBXOAMMbBIX ONA MUCMNOAHEHUA

obs3aTenbcTBa B KOHLUEe OT4eTHOro nepuoaa.

16. KpeautHoe KauyecTtBO PUHAHCOBbIX aKTUBOB

1066 002
15964
1081 966

Mpoune
duHaHcoBblE
obs3aTenbcTBa
TbiC. py6.

41358
41358

3alimbl 1
aebutopckas
33/10/13KEeHHOCTb
TbiC. pyb.

32833
173 078
205911

Mpouwne
¢dunHaHCcOoBbIE
ob6asartennbcrsa
TbIC. py6.

13 786
13 786

1066 002
15964
1081 966

Bcero
TbiC. pyb.

166 218
4 345 438
41358
4553014

Bcero
TbiC. pyb.

32833
173 078
205911

Bcero
TbIC. py6.

11 849
3453501
9

13 786
3460 654

KpeautHoe KayecTBo GMHAHCOBbIX aKTMBOB, KOTOPble HE MPOCPOYEHbl U He obecueHeHbl, MOXKeT bblTb OLEHEHO MCXoas M3
BHELHEero KpeauTHOro PenTWHra, ecnn TaKoBOW MMeeTcA, MAM WUCTOpMYEcKoM WHOOPMauMM O CTaBKax KOHTPareHTos,

YCTaHaBAMBaeEMbIX MO YMONYAHUIO:

2014 2013
TbiC. pyb. TbiC. py6.
KoHmpazeHmeoi 6e3 8HewHe20 KpedumHo20 pelimuHaa:
pynna 1 27 207 -
Ipynna 2 5626 5400
32833 5400
JeHexHble cpedcmea 8 6AHKAX U KPAMKOCPO4Hble 6AHKOBCKUE 8K1A0bI 2014 2013
TbiC. py6. TbiC. pyb.
o 2014 2013
AreHTCTBO PenTtunHr
TbiC. py6. TbiC. pyb.
Moody’s* Al 17 33
I'mobanTtpanc MuBecTmeHT IIJIC
OTyeT IMPEKTOPOB M (QMHAHCOBAA OTYETHOCTbH MAaTEPMHCKOM KOMIaHMU — TOH,
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Moody’s* Aa3
Moody’s* A2

Moody’s* Baal
Moody’s* Bal
Moody’s* Caa3

MToro peHexHble cpeactsa B 6aHKax U KPpaTKOCPOUHble GaHKOBCKUE BKNAAbI

*MexayHapogHoe pelTuHrosoe areHTcTBo Moody’s Investors Service.

26

170 803
611
1621
173 078

3175
11970
622

164
15964

lpynna 1 — 3alimbl, BblAaHHbIE CBA3aHHbLIM CTOPOHAM, U NpoYas AebUTOPCKas 3a40/KEHHOCTb, NPUYUTAIOLLANACA OT CBA3AHHbIX

CTOPOH, 6€3 NPOCPOYKM B NPOLLIOM
Mpynna 2 — Npoyvas gebuTopcKas 3a40/1KeHHOCTb 6€3 NPOCPOYKM B MPOLLIOM

17. 3aiimbl 1 npoyan AebuTopcKan 3a40/13KeHHOCTb

2014 2013
TbiC. pyb. TbiC. pyb.
3alimbl, NpeaocTaBNeHHble CBA3aHHbIM cTopoHam (MpumeyaHme 22) 2204 835 1238114
3a Bbl4eTOM: Pe3epB Ha CHUMKEHWE CTOMMOCTU 3aMMOB, BblAaHHbIX CBA3aHHbIM CTOPOHaM (2177 628) (177 512)
3aiimbl, NPefoCcTaBeHHbIe CBA3AHHbIM CTOPOHAM — uncTble (MpumedaHue 22) 27 207 1 060 602
Mpoyan AebuUTopCKas 3a401KEHHOCTb — TPETbU CTOPOHbI 5626 5400
MpeponnaTta — TPeTbU CTOPOHbI 2976 1476
MNTOro 3aiimbl 1 Npoyan aebutopckan 3a40NKeHHOCTb 35 809 1067 478
3a 8bl4emom 00s120CcpoYHOU Yacmu:
3aiimbl, NpeoCcTaB/IeHHbIe CBA3aHHbIM CTOPOHaM (MprmedaHue 22) 27 207 888 838
[JonrocpoyHasn 4yacTb 3alMMOB, NPELOCTaBNEHHbIX CBA3AaHHBIM CTOPOHAM — YUCTble
(Mpumeyanwue 22) 27 207 888 838
MToro gonrocpoyHas 4actb 27 207 888 838
TeKyLan yacTb 8 602 178 640

CpefiHAA NPOLLEHTHAasA CTaBKa NO AOroBopam Mo 3aiMam K MOJYYEHUIO OT CBA3AHHbIX CTOPOH cocTasaana 10% Ha 31 pgekabps
2014 r. (31 pekabpna 2013 r.: 5,0%). CpoKk noraweHns [ONrOCPOYHON AeBUTOPCKOM 3a40/KeHHOCTM HacTynaeT 31 okTabps 2017
r. ®aKkTMyecKan NpoLEeHTHan CTaBKa No 3aiimMam, NOANEXKALLMM MOralleHnto CBA3aHHbIMM CTOPOHamMu, cocTasnsana 9,14% (2013

r.. 8,11%).

Cnpaseg/iMBas CTOMMOCTb LOITOCPOYHbIX 3aMOB NpeAcTaBneHa B ciegytolei Tabavue:

®duHaHcosble akmuabl
3aliMbl CBA3AHHbLIM CTOPOHam
Utoro C')VIHaHCOBbIX AKTMBOB

2014
TbiC. pyb.

18 961
18 961

2013
TbiC. py6.

882 936
882 936

Cnpaseanveasa CTOMMOCTb AeOUTOPCKON 3a[0/IKEHHOCTM MO 3aliMaM COOTBETCTBYET MX 0aNaHCOBOM CTOMMOCTM, TaK Kak

BINAHNE ANCKOHTUPOBAHUA ABNAETCA HE3HAYNTENIbHbIM.

CnpaseanveBasa CTOMMOCTb 3aliMOB, MOJIYYEHHbIX OT CBA3AHHbIX CTOPOH, OMPeAessaeTcs Ha OCHOBE ABWMMKEHUSA [AEHEXHbIX
CPeAacTB, AMCKOHTUPOBAHHBIX C NpUMeHeHMem cTaBku 21,31% Ha ocHoBe 6-MecAYHOM CTaBKu MOCMPANM + 2,99% rogoBbIX
(2013 r.: 9,7% ropoBbix) M HaxoaWTCcA Ha ypoBHe 3 (2013 r.: ypoBeHb 2) B Uepapxuu cnpasesnnBoi CTOMMOCTY.

B Ta6nmu,e HUXe noaseneHbl NTOr'M aHanun3a 3aliMOB U p,pyr0|7| AeGMTOpCKOVI 3a40/IKEeHHOCTU NO YCNOBUAM 3aK/THOYEHHbIX

KOHTPAKTOB O pacyeTax no 6anaHCcoBbIM AaHHbIM 3a rof, 3akoHumBLMiAcA 31 gekabpa 2014 r. u 31 aekabpa 2013 r.:

Pe3seps Ha
MNorawatoTca B CHuXeHa CHUXeHue
cpok  [pocpoyeHHble CTOMMOCTb CTOMMOCTH Bcero
I'moBbanrpanc MHBecTMeHT IIJIC
OTueT IVPEKTOPOB U CDI/IHaHCOBaH OTYETHOCTb MaTepV[HCKOV[ KOMIIaHMM — IT'0QnO,
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TbiC. pyb. TbiC. pyb. TbiC. pyb. TbiC. py6. TbiC. pyb.
Ha 31 0ekabps 2014 a.
[JebuTtopckasn 3a40MKeHHOCTb
no 3anmam 27 207 - 2177628 (2177 628) 27 207
Mpouan aebutopckasn
3a40/1KEHHOCTb 5626 - - - 5626
32833 - 2177628 (2177 628) 32833
Ha 31 0ekabps 2013 a.
[ebutopckan 3a40/13KEHHOCTb
no 3aimam - i 1238114 (177512) 1 060 602
Mpoyan pebutopckas 5 200 ) ) ) 5 400
334,0/1KEHHOCTb
5 400 = 1238114 (177 512) 1 066 002

MaKcManbHOW NOABEPMKEHHOCTBIO KPEeAWTHOMY PUCKY Ha OTYETHYK AaTy XapaKTepusyeTca chnpasegnvnsas CTOMMOCTb
KaXAoro Knacca [AeBUTOPCKOW 3af0/KEHHOCTM, YKa3aHHOM Bbiwe. KomnaHus He MMeeT HUKaKoro obecrneyeHus no

0,ebUTOPCKON 3a40/1KEHHOCTH.

M3meHeHue B pe3epBe KOMMNaHMKN Ha CHUMKEHWE CTOMMOCTM 3aiMMOB M Npoyeit 4e6UTOPCKOM 3a40/13KEHHOCTH:

2014 2013
Mpoyas [Oebutopcka Mpoyas
nebu a1 neébu
Jebutopckas TOpCKasn 3310/IKEHH TOpCKasn
33[0/PKEHHOCTb  33J0/1KeH OCTb MO 33J0/IKEHH
no 3aimam HOCTb Bcero 3alimam oCTb Bcero
TbiC. pyb. TbiC. pyb. TbiC. pyb. TbiC. pyb. TbiC. pyb. TbiC. pyb.
Ha 1 aHBapsa 177 512 - 177 512 - - -
Peseps Ha CHUXKeHWe
nebutopckoit
33[,0/13KEHHOCTU
(Mpumeyanue 7)
1871439 - 1871439 177 512 - 177 512
Kypcosas pasHuua 130476 - 130476 - - -
CnucaHue (2799) - (1799) - - -
2177 628
Ha 31 pekabpsa 2177 628 - 0 177 512 - 177 512

Co3faHue 1 UCnosib3oBaHME pe3epBa Ha MOKPbITUE CHUMKEHWUA CTOMMOCTU AebUTOPCKOM 3a40/IKEHHOCTU BK/IIOYEHO B CTaTbio
«3aTpaTbl Ha NPOAANKY M MAPKETUHI» B OTYETE O MpubLIIAX M ybbiTKax (MpumevaHue 7). Cymmbl, OTHECEHHblE Ha CYeT
OLEHOYHOTO pe3epBa, B OCHOBHOM CMUCBIBAIOTCA, €C/IM HE OXKUAAETCA B3bICKAHWE [0MNOIHUTENbHbIX AEHEXHbIX CPeACTB.

ObecueHeHHble 3aliMbl BK/IOYAIOT 3aliMbl, BblaaHHble 000 «YKpanHcKas HoBaA nepeBo3oyHas komnaHua» u Amalfico Holdings
Limited ¢ coBokynHoit obuwen 6anaHcoBon ctommocTbio 2 177 628 Toic. pyb. Ha 31 gekabpa 2014 r. ObecueHeHue 3alima,
BblAaHHOro YHMK, BO3HUK/AO B pe3yabTaTe C/I0’KHOM 3IKOHOMMYECKOM cuTyaumu Ha YKpauHe. (Cm. Mpumedanue 4). Ha 31
Aekabpsa 2013 r. KomnaHua npusHana ybbITok oT obecueHeHns B cymme 177,512 Tbic. py6. B OTHOWEHUN AebUTopCKoin

3340/1I’KEHHOCTU no 3alimam oT YHIK.

3aem, npepocTasneHHbit Amalfico, ¢ 6anaHcosoi cymmon B 1 799 Thic. py6. bbln 06ecLeHeH M cnUcaH Nocae NPUHATUA

peweHusa o anksmaaumm Amalfico.

BanaHcoBan CTOMMOCTb 3aiMOB 1 npo‘-lei& ,D,e6MTOpCK0171 3a40/1*KEHHOCTU KOMNAaHNN 4eHOMUHUPOBAHA B CaeAyoWnX BankoTax:

2014 2013
TbiC. py6. TbiC. pyb.
ponnapsl CLLA 6937 1066 038
Poccuitckue pybam 28 361 327
Espo 511 1113
MTOro 3aiimbl 1 Npoyas febUTOpCcKas 3a40M1KEHHOCTb 35 809 1067 478
I'mobanTtpanc MuBecTmeHT IIJIC
OTueT IVPEKTOPOB U (I)MHaHCOBaH OTYETHOCTb MaTepI/IHCKOIZ KOMIIaHMM — IT'0QnO,
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18. [leHeKHble cpeacTsa U UX 3KBUBANEHTbI

[eHexHble cpeacTBa B 6aHKax
MNTOro fieHeHble CpeacTea U UX SKBUBANEHTDI

2014
TbiC. py6.
173 078
173 078

2013
TbiC. pyb.
15964
15964

[eHexHble CpeacTBa U UX SKBUBANEHTbI BKOYAIOT B ceba cneaytoLime CTaTbk ANS LeNel 0TYeTa 0 ABUMKEHUUN AeHEXKHbIX

CpeacTs:
2014 2013
TbiC. pyb. TbiC. pyb.
[leHexXHble cpeacTBa U UX SKBMBANEHTbI 173 078 15964
BaHKkoBckue oBepapadTbl (MpumedaHue 20) (1 210) -
171 868 15964
[eHexHble cpeacTBa U UX SKBUBANEHTbI L@HOMWUHUPOBAHbI B C/1IeAYHOLWMX BaltOTax:
2014 2013
TbiC. pyb. TbiC. pyb.
ponnapsl CLLUA 171713 14 884
poccuiickne pybam 590 916
Espo 775 164
NTOro geHexHble cpeacTBa M UX IKBMBANEHTDI 173 078 15964
19. AKUMOHEPHbI KanuTan u SMUCCUOHHbINA A,0X0A4,
AKLMOHEPHbIN IMMUCCUOHHBIN
KanuTtan aoxop, Bcero
TbIC. 4O
Kon-o akumit  Tbic. gonn. CLUA TbiC. gonn. CLUA CLWA
Ha 1 aHBapsa 2013 r./31 aekabps 2013 r./
1 aHBapa 2014 r. / 31 gekabpsa 2014 . 178 740 916 17 875 949 471 967 346
AKLUMOHEPHbIN DMMUCCUOHHBIN
KanuTtan aoxop, Bcero
Kon-Bo akuwuii TbiC. pyb. TbiC. py6. TbiC. pyb.
Ha 1 aHBapsa 2013 r./31 nekabps 2013 r./31
LeKabpa 2014 r. 178 740 916 516 957 27 929 478 28 446 435

Obuiee KONMYeCTBO 06bABIEHHbIX 0ObIKHOBEHHbIX akKunii Ha 31 gekabpsa 2014 r. coctasnano 233 918 128 aKumit HOMUHANbHOM
ctroumoctbto 0,10 aonn. CLUA 3a akumio (Ha 31 aekabps 2013 r.: 233 918 128 akumMit ¢ HOMMHANbHOM cToMMmocTbto B 0,10 gonn.
CLUA 3a aKumio). Bce BbinyLeHHble akLUKW NOSIHOCTBIO ONAYeHbl.

20. Kpegutbl 1 3aiimbl

2014 2013
TbiC. pyb. TbiC. pyb.

KpamkocpouHeie

BbaHKoBCcKue oBepapadThbi 1210 -

3aliMbl OT CBA3aHHbIX CTOPOH (MpumeyaHme 22) 69 733 16 320
Bcero KpaTKOCPOYHbIX KPeaMTOB M 3aiMOB 70943 16 320
LHoneocpoyHele

3aliMbl OT CBA3aHHbIX CTOPOH (MpumedaHme 22) 3364076 4329118
Bcero f0NrocpoYHbIX KpeauToB 1 3aliMOB 3364076 4329118

I'mobanTtpanc MuBecTmeHT IIJIC
OTUeT OVPEKTOPOB M QMHAHCOBAS OTUYETHOCTH MATEPMHCKOM KOMIAHMUM — IOI,
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06Lwan cymma KpeguToB U 3aliMOB 3435019 4345438

CpoK nozaweHus 00a120CPOHHbIX Kpedumos u 3alimos (Uckao4as 0ba3amenscmaa Mo

UHAHCOBOMY NU3UHEY)

O12 po 5 net 3364076 4329118
3364076 4329118

26 mana 2014 r. KomnaHua nepecmoTpena yc10BMUA NoNyyYeHHbIx eto 3aimoB oT 000 «CtuntpaHey n 000 «'TU MeHepRmeHT»,
OCHOBHaA CymMa KoTopbix cocTansaeT 3 183 596 Tbic. py6. B pesynbTate M3MEHEHUA YCA0BUI NO 3aliMam bblaiv yCTaHOBAEHbI
dUKCcMpoBaHHbIe NPOLLEHTHbIe CTaBKM B Npeaenax oT 9,5% fo 10,35%, Toraa Kak paHee No HUM AeNCTBOBAAN NepeMeHHble
CTaBKM B pasmepe Mocnpaitm + 3,3%. M3ameHeHWe ycnoBuii 6bin10 NPU3HAHO CYLLECTBEHHBIM M B pe3y/ibTaTe Bbl10 yuTeHO Kak
roralleHune cyLecTByroWmnxX GUHaHCOBbIX 06A3aTeNbCTB M MPU3HaHWeE HOBbIX. B pe3yabTaTe KomnaHua npusHana npubbinb B
pesynbTaTe NpeKpaLLeHns yyeTa GpuHaHCcoBbIX 06s3aTenbeTB B cymme 47 099 Tbic. py6. Mpubbinb 6bina Npu3HaHa B cocTase
CTaTbM «GUHAHCOBbIE PACXOAbI» B COOTBETCTBUM C yYETHOM NOAMTUKOM KomnaHum u B cootseTcTBUM ¢ MCHO (IAS) 39.
(Mpumeuaxme 9)

B 2013 r. KomnaHusa Takxke noay4nna 6aHKOBCKMI KpeauT B pasmepe 5 725 000 py6. Ha dpuHaHcHpoBaHue npuobpeteHmna OO0
«CTunTpaHcy. NpoueHTHas cTaBKa No KpeauTy coctasaseT 10,5%, a cpok noraweHus kpeguta — 21 aHsapsa 2016 r. Kpeaut 6bin
roralleH JOCPOYHO B TeYeHMe rofa, 3akoHumsLeroca 31 aekabpa 2013 r., 1 KomnaHUA B CBA3M € 3TUM ynaaTuaa KOMUCCUIO 3a
[,0CPOYHOE noraweHune B pasmepe 50 707 Tbic. pyb. (Mpumeuanme 9).

Ha 31 pekabpa 2013 r. npoueHTbl Ha pybaeBble 3aiMbl, NONYYEHHbIE OT CBA3aHHbIX CTOPOH, HAYMCAAAUCH Mo cTaBke Moclpainm
+ 3,3% (Moclpaiim (MocKoBCKan yyeTHas CTaBKa MpeasioXKeHus) — 3TO CTaBKa, onpegenseman HaumoHanbHOM BanoTHOM
accoumaument Kak CTaBKa-opuMeHTUp Ha base CTaBOK NpeasioXKeHU 4eno3nToB B POCCUICKUX pyBaaX), a MPOLEHTbI Ha 3aiiMbl B
ponnapax CLLUA, nonyyeHHble OT CBA3@HHbIX CTOPOH, HAYUCAANUCH NO cTaBKe 4% rogoBsbIX.

Ha 31 pekabpsa 2014 r. npoueHTbl Ha pybsieBble 3aliMbl, NPEAO0CTaB/IeHHbIe CBA3aHHbIMW CTOPOHAMM, HAYUCAAAUCH MO cpeaHen
duKcnposaHHOM cTaBke B 10,21% rofosblx, @ Ha 40N1ApOBbIe 3aliMbl, NPeAOCTaBNeHHbIe CBA3AHHbIMW CTOPOHAMMU, - MO CTaBKe
4% ronoBblIX.

MoA4BepKeHHOCTb KPeanToB M 3aiMMOoB KOMMNaHWM M3MEeHEHMAM NPOLLEHTHbIX CTaBOK M CPOKM NepecMoTpa 40TOBOPHbIX LLeH Ha
[AaTbl NpegocTaBneHns 6anaHCcoBOM OTYETHOCTM NPeACTaBAEHbl HUXKeE:

2014 2013
TbiC. py6. TbiC. py6b.
[0 6 mecAues 1210 3197 782
oT 6 8o 12 mecaues 69 733 -
ot 105 ner 3364076 1147 656
3435019 4345 438
Bce 3alimbl ABNAIOTCA HeobecneyeHHbIMU.
CpegnHeB3BeLleHHble 3pdeKTUBHbIE MPOLEHTHbIe CTaBKM Ha AaTy 6anaHCOBOro oTyeTa:
2014 2013
% %
3aliMbl OT CBA3AHHbIX CTOPOH 10.62 8.46

BanaHcoBaa CTOMMOCTb M CNpaBeANnBas CTOMMOCTb KPAaTKOCPOUHbIX M 40/ITOCPOYHbIX KPEeAMUTOB M 3aliMOB NpPeACcTaB/eHbl B
cneayowen Tabaumue:

banaHcoBan ctoMmocTb CnpaseanMBas CTOMMOCTb
2014 2013 2014 2013
TbiC. pyb. TbiC. pyb. TbiC. pyb. TbiC. pyb.
baHKOBCKMe KpeauTbl 1210 - 1210 -
3aliMbl OT CBA3AHHbIX CTOPOH 3433 809 4 345 438 2243763 4 345 438
3435019 4345 438 2244 973 4345 438

CnpaBea/iMBas CTOMMOCTb KPeaMTOoB M 3aliMOB U ApyrMx 06a3atenncts Hbina onpeaeneHa ¢ MCNoib30BaHMEM METOA0/10TUK
OLEHKW.
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Ha 31 pekabpa 2013 r. cnpaBegnvBas CTOMMOCTb MHCTPYMEHTOB C GUKCMPOBAHHOW CTaBKOW MpPOUEHTA C onpegeneHHbIm
CPOKOM noraleHus 6blia OueHeHa Ha OCHOBe MpeAnonaraemMblX OyAyLIMX AEHEXHbIX MOTOKOB, AWCKOHTUPOBAHHbLIX MO
TEKyLel CTaBKe NPOLLeHTa ANA MHCTPYMEHTOB C aHa/JIorMYHbIM KPeAUTHbIM PUCKOM U NMepuosoM BPeMeHW, OCTaBLUMMCA A0
cpoka noraweHuna. CnpaBes/MBas CTOMMOCTb KPeAWTOB M 3aliMOB MO MepemMeHHbIM cTaBKam bblna oueHeHa 6AM3KO K KX
6anaHcoBoi cymme Ha 31 aekabps 2013 r.

Ha 31 pekabpa 2014 r. pacyeTHas cnpaBeanMBas CTOMMOCTb MHCTPYMEHTOB C (MKCMPOBAHHOM CTaBKOW MPOLEHTa C
onpeseneHHbIM CPOKOM MNOralleHns, AeHOMUHUPOBAHHbIX B KaKol-M60 BasioTe, KpoMe poccuickux pybneit, bbina oueHeHa
Ha OCHOBEe OXWAaeMblX AEHEXHbIX MOTOKOB, AMCKOHTUPOBAHHbIX MO TEKyLlel CTaBKe NpoLeHTa AR HOBbIX MHCTPYMEHTOB C
QHANOTUYHBLIM KPeAUTHbIM PUCKOM U MEepuoAOM BPEMEHM, OCTaBLUIMMCA A0 CpoKa noraweHuAa. CTaBKM AMCKOHTMPOBAHUSA,
MCNO/Ib30BaHHbIe ANA KpeauToB v 3aMmoB B gonnapax CLUA, coctasnanm 3,95%. Cnpaseninsas CTOMMOCTb KpeauToB U 3aiMOB
ONA uenen packpbitva MHGOPMaL MM HAXOAUTCA Ha YPOBHE 3 nepapxuun cnpasea/iMBoi CTOMMOCTH.

B OTCyTCTBME AHANOMMYHBIX MHCTPYMEHTOB, AEHOMUHMPOBAHHbIX B POCCUMACKUX PYyBAAX, 3aKAloueHHbIX mexay KomnaHueit ¢
HecBA3aHHbIMM CTOPOHAMWM HE3aZOoNr0 A0 KOHUA rofa, BBMAY HEraTUBHOTO KonebaHWs MNPOLEHTHbLIX CTAaBOK, pacyeTHas
cnpaBeannBas CTOMMOCTb MHCTPYMEHTOB C GUKCMPOBAHHOM MPOLLEHTHOM CTAaBKOM C YCTaHOBAEHHbIM CPOKOM MOrawleHus,
AEHOMMHMPOBAHHbIX B POCCUMICKUX py6asx, Bblna OLeHeHa UCXOAA UX OXUAAEMbIX AEHEXKHbIX MOTOKOB, AMCKOHTMPOBAHHbIX MO
pacyeTHOM cTaBke Mocnpaiim naoc mapska. Takaa CTaBKa npeacTasnifna coboi cAeNaHHyl0 PyKOBOACTBOM MaKCMMasbHO
TOYHYH OLLEHKY NPOLEHTHOM CTaBKK, KOTopas 6bina 6bl NoayyYeHa, ecaun 6bl aHaNOTUYHbINA MHCTPYMEHT 6bl/1 3aKNH04YEH Ha KOHeL,
roga.

Crnpasea/imBasA  CTOMMOCTb 06A3aTe€NbCTB, MOAJIENKALLMX WCMONHEHUIO MO TpeboBaHWMIO WAM MOC/ie NpPeaoCTaBAeHUs
ysegomnieHus («obsa3aTenbcTsa € UCNOAHEHWEM MO TPeboBaHMIO»), OLEHMBAETCA B pa3Mmepe CYMMbI, NoAnexallen sbinaare no
Tpeb60oBaHMI0, ANCKOHTUPOBAHHOM C NEPBOI AaTbl, B KOTOPYIO MOXKET MOCTYNUTb TpeboBaHMe O BbiNAaTe TaKOM CYMMbI.

CTaBKM AMCKOHTMPOBAHUA, UCMONb3yemble ANA KPEAUTOB M 3aliMOB B POCCUMICKUX pybAasx, cocTasnanm ot 26,48% roaosbix 4o
27,26% roposbix (2013 r.: oT 7,8% rogosbix Ao 10,3% roaosbix) B 3aBMCMMOCTM OT CPOKa MoraleHua obssatenbcrsa. B
OTCYTCTBME M3BECTHbIX MPOLEHTHbIX CTAaBOK pasmep CNpaBea/IMBON CTOMMOCTM KPeauTOB M 3aiMOB A8 Lenei packpbiTva
MHPOPMALMM HAXOAMACA HA YPOBHE 3 Mepapxuu cnpaseannsoit ctommocTu (2013 r.: ypoBeHb 2 vMepapxuu crnpaBesnBoi
CTOMMOCTH).

YuTeHHble Ha 6anaHce KpeanTbl M 3aliMbl 4EHOMUHMPOBAHbI B CIeAYIOLLMX BaNtOTax:

2014 2013
TbiC. pyb. TbiC. pyb.
ponnapsl CLLUA 780 125 1147 656
poccuiickmne pybam 2 653 684 3197782
Espo 1210 -
O6uan cymma KpeguToB U 3aliMOB 3435019 4345 438
21. erp,MTOpCKaﬂ 3a40/1XKEHHOCTb U HA4YUC/IEHHbIE pacxoabl

2014 2013
TbiC. pyb. TbiC. py6.

KpaTkocpoyHas 3a401KeHHOCTb
Peseps Ha BblgaHHble rapaHTum (MpumedaHue 22) 13786 41 358
KpeauTopcKas 3a401KeHHOCTb Nepes, CBA3aHHbIMK cTopoHamu (MpumeyaHue 22) 102 150 964
Mpoyana KpeanTopcKan 3a0/IKEHHOCTb — TPETbU CTOPOHbI 524 2090
HAC K ynnate - 1008
HauuncneHHble pacxogbl 11 223 13164
MTOro KpaTKOCpOYHan TOProsasa M Npoyan KpeguTopCKan 3a40/KEHHOCTb 25635 208 584

CnpaBea/iMBas CTOMMOCTb KPeAMUTOPCKOW 3a4,0/1KEHHOCTU, CPOK MOralleHna KOTOPOW HacTynaeT B Te4eHne 0AHOro roaa,
npUGN3NTENBHO COOTBETCTBYET ee 6alaHCOBOM CTOMMOCTM Ha AaTy banaHca.

22. Onepauunm co cBA3aHHbIMU CTOPOHAMM

Marigold Investments, Onyx Investments u Maple Valley Investments sasnatoTca akumoHepamu KomnaHwu, Hanpamyto
Bnagetowmmm Ha 31 gekabpa 2013 r. u Ha 31 aekabps 2014 r. no 11,5% Kaxkaas.

Ha 31 pekabps 2013 r. Envesta Investment Limited u addunmposaHHbie nuua snagenn 10,8% un B Havane 2014 r. oHa
pacnpegenuna csou akumm B Komnanuwm Litten Investments Limited n Goldriver Resources Limited. Litten Investments Limited
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1 Goldriver Resources Limited, KOHTpo/IMpPyeMble YneHamMK KA4YeBOro pykosoactsa KomnaHuu, Hanpamyo BragetoT 6,3% u

4,5% aKkumii B KomnaHum cooTseTcTBeHHO Ha 31 gekabpa 2014 r.

54,5% aKkumii HaxoaaTcs B cBOGOAHOM O6palLeHUMM Ha OTKPLITOM pbiHKE B dopme MobanbHbIX AENO3UTAPHbIX PACMMUCOK,
KOTOpPbIMWM  BNaAeloT BHewHue wHBecTopbl. OctaBwuneca 0,2% akumii KomnaHuit  KoHTpoaupytoTca [upekTopamu K

pyKkosoacTBom KomnaHuu.

[o mapta 2013 r. Transportation Investments Holding Limited («TIHL») Bnagena 34,5% akuuii KomnaHuu, KoTopble Hbian 3aTem

oTuyXAeHbl B Nosb3y Marigold Investments, Onyx Investments u Maple Valley Investments.

B KoHTeKcTe HacToAlel GUHAHCOBOW OTYETHOCTM CTOPOHbI CYUTALOTCA CBA3AHHBIMMU, €CIN OAHA U3 CTOPOH MMEET BO3MOMXKHOCTb
KOHTPO/IMPOBATb APYrylo CTOPOHY M/IM OKa3blBaTb CYLLLECTBEHHOE BAMAHME HA APYryl0 CTOPOHY NPU NPUHATUN GUHAHCOBBIX U
onepaTMBHbIX pelleHni, Kak ykasaHo B MCPO 24 «OtparkeHne MHOOpMaLMM O CBA3AHHbIX CTOPOHAx». Mpu paccmoTpeHun
OTHOLLEHWI C KaXKA0 BO3MOXKHOM CBA3AHHOM CTOPOHOMN obpallaeTcd BHUMaHME Ha CyLW,EeCcTBO TaKMX OTHOWEHUI, a He TO/IbKO
nx npasoBylo ¢opmy. CBA3aHHble CTOPOHbI MOTYT 3aKAKOYaTb CAE/IKM, KOTOpble HEBO3MOMKHbI MeXAy HeCBA3aHHbIMU
CTOPOHaMMU, N CARNKN MeXAY CBA3AHHbIMM CTOPOHAMM MOTYT 3aK/IH04aTbCA HE Ha TeX Xe YCN0BUAX, Ha Te e CPOKU U CYMMbI,

YTO M CAENKU MEX Y HECBA3AaHHbIMWU CTOPOHAMM.
Cnegylowme caenKkm npoBoAMANCL CO CBA3AHHBIMU CTOPOHAMM:

(a) 3alimsi, 8bI0AHHbIE CBA3AHHbLIM CMOPOHAM

2014 2013
TbiC. pyb. TbiC. pyb.
3alimbl 0oYepHUM KOMIAHUAM:
Ha Hayano roaa 1060 602 1392351
MpepocTaBieHHble 3aMbl 28 050 341 461
HauuncneHHble K nony4YeHunto npoueHTsl (MpumedaHue 5) 62 870 67 742
3aliMbl, NOralleHHble B TeYeHue roaa (28 215) (456 550)
3alimbl, NorawleHHble B TeYeHue roga (111) (198 377)
Peseps noa obecueHeHune (MpumedaHue 7) (1871 439) (177 512)
Yucrble Kypcosble pasHULLbl 775 450 91 487
Ha KoHeu roga 27 207 1 060 602
Bknroyasa:
JlonrocpoyHasa Yactb 27 207 888 838
TekyLwana yacTb - 171764
Ha KoHey roga 27 207 1 060 602
3alimbl, BblAaHHbIE CBA3AHHbIM CTOPOHAMM — COBOKYMHAA Cymma 2204 835 1238114
3a BblueToM: Pe3epB Ha CHUXKEHME CTOMMOCTU 3alIMOB, BblAaHHbIX CBA3AHHbIM (2177 628) (177 512)
CTOpPOHaM
3aliMbl, BblAaHHbIE CBA3AHHbIM CTOPOHAM - YUCTble 27 207 1060 602

MpoueHTbI Ha OCTaTKM Ha KOHeL, ro4a HauMCAAAUCb NO AOTOBOPHOW NpoLeHTHOM cTaBke B 10,0% (2013 r.: 5,0%) ronosbix, 1
CPOK noraweHuns 3aimos — oKTAbpb 2017 1. (31 aekabps 2013 r.: aekabpb 2018 r.): B 2013 r. npoueHTHan cTaBKa KynoHa B 8,0%

6blna No AOroBOpy CoKpaleHa Ao 5,0%.

(b) 3alimbl om c8a3aHHbIX CMOPOH

2014 2013
TbiC. pyb. TbiC. pyb.
3alimbl om doYepHUX KOMNAHUU

Ha Hayano roaa 4 345 438 -

MpenocTaBieHHble 3aMbl - 4364 684

HauuncneHHble K nony4YeHunio npoueHTsbl (MprumedaHue 9) 397533 230 836

3alimbl, NoralleHHble B TeyeHue roga (323171) (214 594)

3alimbl, NoraweHHble B TeYeHue roga (1490 224) (18 224)

YBenuuyeHuve cnpaBesanBoi CTOMMOCTU B pe3y/ibTaTe noraleHma GpUHaHCOBbIX (47 099) -

obszaTenbcTs (MpumeyaHue 9)

YucTble KypcoBble pasHULLbI 551 332 (17 264)
Ha KoHey, roaa 3433 809 4345 438
Bkntovan:
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JlonrocpoyHan Yactb 3364076 4329118
TeKyLan yacTb 69 733 16 320
Ha KoHey, roga 3433 809 4 345 438

Ha 31 nekabps 2014 r. NpoLeHTbI Ha 3aiMbl, NONYYEHHbIE OT AOYEPHUX KOMMNAHWI, HAYMCAANUCH NO CPegHEB3BELLEHHOM
NpoLUEeHTHOM cTaBKe B 8,84% (31 aekabpna 2013 r. — 8,46%), U1 UMenun CpoK norawieHns B gekabpe 2018 r.

B TeueHue roga ycnosus pybnesbix 3aimoB B pazmepe 3 183 596 Tbic. py6. OblM NepecmoTpeHbl, U NPOLLEHTHasA CTaBKa No
HWUM, KOTOpan paHee cocTaBnsna Mocnpaim + 3,3%, 6bln1a 3apuKcpoBaHa Ha yposHe oT 9,4% ao 10,35%.

(c) Aoxo0 6 sude dusudeHd08 om C8A3AHHbIX CMOPOH

Joxo0 8 s8ude dusudeHO08 0m C8A3AHHbLIX CMOPOH:
JouyepHne KomnaHum
Bcero

(d) 3adoaxeHHOCMb MO pacyemam co C8A3AHHbIMU CMOPOHAMU HA KOHel 200a

Kpedumopckas 3a00axceHHOCMb reped C8A3AHHbIMU CMOPOHAMU:
[oyepHAaa KomnaHumA
[OupekTtopa

MToro Toprosas KpeauTopcKas 3a40/13KEHHOCTb Nepes, CBA3aHHbIMU CTOPOHAMM
(Mpumeuanmne 21)

Kpedumopckas 3a00axceHHOCMb rneped C8A3AHHbIMU CMOPOHAMU:
KpaTkocpoyHasa 3a401KEHHOCTb

MToro Toprosas KpeauTopcKas 3a40/13KeHHOCTb Nepes, CBA3aHHbIMU CTOPOHAMM
(MpumeyaHue 21)

2014
TbiC. pyb.

6 250 262
6 250 262

2014
TbiC. pyb.

102
102

102
102

2013
TbiC. pyb.

10998 249
10998 249

2013
TbiC. pyb.

148 964
2000
150 964

150 964
150 964

KpegunTopckan 3a40/1KeHHOCTb Nnepes, Ao4epHMMM Komnanmamu B 2013 r. npeacTaBnseT cobov OTN0KEHHOE BO3HarpaXKaAeHue,
noanexauwee sbinaate KomnaHueli 8 nonb3y OAO «HoBas nepeBo3oyHasa KomnaHuA» 3a npuobpeteHne OO0 «PeppoTpaHcy,
3aBeplleHHoe B HoAbpe 2012 r. HeBbinnayeHHas CymMMa AEHOMMUHMPOBAHA B POCCUUACKMX PybAAX, Ha Hee HauMcaAlTcA
npoueHTbl No ctaBke 5,5% Ha 31 gekabpsa 2013 r., u oHa noagnexana sbinaate K 31 maa 2013 r. B TeyeHne roga cpok ee
noraweHuns 6oin npogneH Ao 31 mas 2014 r. B c¢Basu ¢ atum B 2013 r. 6bl1a NpuU3HaHa Npubbinb B cymme 67 977 Toic. pyb. B
anpene 2014 r. kKpeauTOpcKas 3ag0mKeHHocTb nepes OAO «HoBasa NnepeBo3oYHas KOMNaHUA» Bblna NOAHOCTbIO ONnaYeHa.

(e) MpouyeHmHbie 0ox00bl, huHAHCOBbIE 00X00bI U PUHAHCOBbIE PACXOObI

2014 2013
TbiC. pyb. TbiC. pyb.
MpOLEeHTHbIN AoxoA;:

[loyepHune KomnaHuu 62 870 67 742
NToro npoueHTHble J,0X0AbI 62 870 67 742
Mpoune NpoLEeHTHbIE PacXoabl:

[oyepHue KoMNaHUKU — OTNOXKEHHOE BO3HarpaXkaeHue 3a npuobpeteHne foyepHei (6 439) (392 951)

KOMMaHW1

JoyepHue KomnNaHUM — KPeanTbl U 3alMbl (397 533) (230 836)
MToro pacxogbl Ha ynaaTy NpoLEeHTOB (403 972) (623 787)
MpnbbiNb OT NepeoL.eHKN GpMHAHCOBOro obsA3aTenbCTBa

[oyepHune KomnaHum - 67977
YBenunyeHue cnpasesMBoi CTOMMOCTU B pe3y/ibTaTe noraweHuns GUHAHCOBbIX
06s3aTenbCTB

[oyepHne KomnaHum 47 099 -

Pacxoapl, cBA3aHHble C BbinnaTon npoueHTos ,u,oqepHeﬁ KOMMNaHWKU, BKAKOYAOT B cebn npouUeHTbl, Ha4YUCNeHHble Ha
OTNOXXEeHHOe BO3HarpaxXgeHue, nognexxauiee Bbinaate OAO «HosBasn nepeso3ovYHaA KOMMaHUA» 3a npmo6peTeHme 000
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«®deppoTpaHcy, K coctoaT u3 6439 Toic. pyb. (392 951 Tbic. py6. 3a 2013 r.) NPOLEHTOB, HAYMUC/IEHHbIX HA HEBbIMNAYEHHYIO
CyMMY NO YCNnoBMAM A0rosopa no craske 5,5%.

B mae 2013 r. KomnaHuA npoa/inaa CPOKM PacyeToB MO OT/I0KEHHOMY BO3HArpaxkaeHuto, noanexawemy soinaate OAO «Hoas
nepeBo30YHas KOMMAHMA». ITO NPUBENO K NpMbbiaK 3a 2013 1. OT NepeoLEeHKM Takoro GpUHAHCOBOro 06s3aTeNIbCTBa B pasmepe

67 977 Tbic. pyb. (MpumeyaHme 9). B 2014 r. ocTaToK 6bIN NONHOCTLIO BbINIAYEH.

(f) Mokynka ycnye

2014 2013
TbiC. py6. TbiC. pyb.

loKynKa ycaya y c8A3aHHbIX CMOPOH:
KomnaHuu nog koHTponem TIHL - 222
Bcero - 222

(g) BosHaepaxcdeHue [upekmopos

2014 2013
TbiC. pyb. TbiC. pyb.
Bo3HarparkgeHue npektopos 14 263 10105
BosHarpaxzeHue yneHam CoBeTa AUPEKTOPOB, BbIMOHALWMM PyKOBOAALLME PYHKL MU - 4563
CoBOKyMNHOEe BO3HarpaxkaeHne AMpeKkTopos 14 263 14 668

Bo3HarpaxkaeHue Kao4eBoro pyKoBOACTBA COCTOUT UCKNOYUTENBHO U3 BO3HArpaXAeHuUa AMPEKTOPOB, YKa3aHHOTO Bbille.

(h) FapaHmuu 8 none3y doyepHuUx KoMnaHul

FapaHTUKN NpeacTaBAAOT cobol 6e30T3bIBHYIO FapaHTMIO TOTO, YTO KOMMNaHMA OCYLEeCTBUT NIATEXM B C/ly4yae HeCnocobHOCTH
APYrovi CTOPOHbI UCMOHUTL CBOM 06A3aTeNbeTBa. Mpynna NnpefocTaBmaa rapaHTMmM No ciesyowmm 0b6sa3aTebCTBam:

2014 2013

ThIC. 4O ThIC. AOAN.

CLWA CLWA

[ouepHue komnanun" 24 105 093 30 629 491
O6Lwan cymma rapaHTUpoBaHHbIX 065A3aTenbCTs 24105 093 30629 491

1
W npe,ﬂ‘CTanIHeT MaKCUMaNbHYO Cymmy obs3aTenbcTBa no Kaxkaomy KOHTPAKTY, KOTOpaAa COOTBETCTBYET

HEAMCKOHTMPOBAHHbLIM AeHEXHbIM MOTOKam Mo AoroBopam 3aiMma Ha 31 gekabpa 2014 n 2013 rr.

B TeueHue net, 3akoHumBlIMxcA 31 aekabpa 2014 r. n 31 pekabpa 2013 r., KomnaHuA BbICTyMana B KayecTBe nopyyntens no
obs3aTeNbcTBaM CBOEN AoYepHel KOMNaHUKU MO BbINYCKy HeobecneyeHHbIX HEKOHBEPTUPYEMbIX 06auraumii U No AoroBopam
3alima c QUHAHCOBLIMW YYPEKAEHUAMU U TpeTbUMMK Anuamu. CnpaBeannBas CTOMMOCTb TaKMX rapaHTU amopTU3MpyeTca
yepes oT4eT 0 NPUBLINAX M yObITKAx (2014 r.: 27 572 Tbic. py6.; 2013 r.: 27 572 Tbic. py6.). Mo cocTosHUIo Ha 31 gekabpa 2014 r.
HeamopTusnpoBaHHaa 6anaHcoBas CTOMMOCTb rapaHTKil cocTasnset 13 786 Tobic. py6. (2013 r.: 41 358 Tbic. py6.) M BKAtOYeHa B
COCTaB NpoYel KPeaAUTOPCKON 3340/1KEHHOCTHU.

(i) Y6oimku om obecyeHeHusA

2014 2013

TbiC. pyb. TbiC. py6.

Y6bITOK OT 06ecL,eHEHUA 3aiMOB, BblAAHHBIX AOYEPHUM KOMMaHUAM (Mpumedanus 7 n 17) (1871 438) (177 512)
PesepBs nop, obecueHeHWe MHBECTULMI B fodepHUe KoMmnaHuu (MpumedaHue 14) (48 479) -

23. YcnoBHble obAa3aTtenbcrsa

Ycnosusa ocyuiectszieHUA AeaTesibHOCTU KomnaHuu

[oyepHne KomnaHnn KomnaHuu BeayT AeATeNbHOCTb B Poccuitickoit deaepaummn, ICTOHUM U Ha YKpauHe.
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Poccuiickaa ®edepayus

Poccuiickas denepaums MMeeT HEKOTOPblE MPU3HAKU Pa3BMBAIOLLETOCA PbiHKA. IKOHOMMKA Poccum 0cobEHHO YyBCTBUTENBHA K
LeHam Ha HedTb M ra3. Ee npaBosas, Hanorosas M HopmaTMBHaA 6asa NPOAO/KAET Pa3BMBATLCA M MOABEPNKEHA 4acCTbiM
M3MEHEHWUAM U Pa3/IMYHbIM TONIKOBaHMAM. B 2014 r. Ha POCCUIACKYHO SKOHOMMKY HEFaTUBHO MOBJ/IMAIO CHUXEHME LieH Ha HedTb 1
COXPAHAIOLWAACA MONUTUYECKAA HAMpPAXKEHHOCTb B PErvoHe, a TaKKe MeX[yHapoAHble CaHKUMW, BBeAEHHble MPOTUB pAja
POCCUIMCKMX KOMMaHWI 1 GU3MYecKunx auu,. B pesynbrate B 2014 u/

Kypc LB P® konebanca ot 32,7292 py6. oo 56,2584 py6. 3a gonnap CLUA; ot 44,9699 py6. oo 68,3427 pyb. 3a eBpo; OT
3,9720 py6. 8o 3,5564 py6. 3a YKPAMHCKYIO FPUBHY.

. CTaBKa pedpuHaHcnpoBaHua LB PO Bbipocna ¢ 5,5% rogosbix go 17,0% roaosbix, B TOM yMcie 6bina nogHaTa ¢ 12,0%
rofosbix fo 17,0% ronosbix 16 gekabpa 2014 r.;

. 6upkeBon MHaeKc PTC meHancs B npegenax ot 1 445 po 791;
®  [0CTYN K MeXAYyHapoAHbIX GUHAHCOBLIM PbIHKAaM 3aeMHOT0 KanuTana 6bin orpaHUYeEH AN HEKOTOPbIX NPeanpUATUA; 1

L4 OTTOK Kanutana yBeanynaca no CpaBHEHUIO C npeablaywmmMmm rogamu.

dPurHaHCOBbIE PbIHKM, HAa KOTOPbIX COXPAHAETCA BOMIATU/IBHOCTb, XapPaAKTEPU3YIOTCA YacTbiMU ABUMKEHUAMM LEH U YBEJINYEHHBIMU
Toprosbimu cnpegamu. Nocne 31 aekabpsa 2014 r.:

®  kypc LB P® konebancs B npegenax ot 56,2584 3a gonn. CLLUA go 69,6640 py6. aonn. CLUA;

®  KpeauTHblii peATUHT Poccum Bbin CHUXKEH perTUHIoBbIM areHTcTBoM Fitch Ratings B aHBape 2015 r. ao BBB-, Standard &
Poor’s cHu3mn penTmHr Ao BB+, cHM3MB ero Ao ypoBHA HWXKe MHBECTMLMOHHOIO Bnepsble 3a gecatunetve. B despane
2015 r. Moody’s Investors Service cHM3uA pelTUHr Poccum ao Bal c Baa3. PentuHr Poccuum ot Fitch Ratings no-npexkHemy
WHBECTULMOHHOIO ypoBHA. OAHAKO BCE 3TU PEWTUHIOBble areHTCTBa [AeNatoT HEeraTMBHbIM MNPOrHO3, YTO O3HayaeT
BO3MOXXHOCTb [a/IbHEMLLIErO CHUMXEHUSA PENTUHTa.

o Hupkeson UHAeKC PTC meHsancsa B npeaenax ot 791 go 862;

o 6aHKOBCKAA aKTUMBHOCTb MO KpeaAuTOBaHUO CHU3WACb, MNOCKOJ/IbKY 6aHKuM nepeoueHnBardT mogenu busHeca wux
33aeMLNKOB N UX CNOCOBHOCTb NOBbILLEHHbIE CTaBKM MO Kpeautam 1 BantoTHbIE KYPCbl; U

®  K/oyeBas cTaBKa pedrHaHcuposaHus LB PO cHmsunack ¢ 17,0% rogosbix 4o 14% roaosbix.

YKasaHHble coBbITUS MOMYT OKasaTb AOMOAHUTE/bHOE HeraTMBHOEe BO3AelcTBMe Ha KomnaHuio u Byayliyto AeATenbHOCTb U
¢duHaHcoBoe nosoXKeHuWe [pynnbl, NOCAEACTBMA KOTOPOro TPYAHO MPOrHO3MpOBaThb. Byaylias 3KOHOMMYECKas cuTyauma w
cutyauma B chepe HOPMATUBHOIO PETYIMPOBaHUA M €e BUAHME Ha AEATE/NbHOCTb [PYrnmbl MOMET OT/IMYATbCA OT OMMAAHWNM,
MMEIOLLMXCA B HACTOALLEE BPEMA Y PYKOBOACTBA.

3cToHUA

ICTOHMA UMEET XOPOLLO Pa3BUTYHO PbIHOYHYHO SKOHOMMKY CO CTabUIbHOM NOAUTUYECKOIN CUCTEMOW M PA3BUTOM 3aKOHOAATE/IbHOM
CMCTEMOW, OCHOBAHHOM Ha TPebOBaHMAX U HOPMATUBHBIX aKkTax EC.

YkpauHa

HaunHaa ¢ 2013 r. noauTUYeCcKana cUTyauma Ha YKpamHe XapaKTepu3oBasacb HecTabuAbHOCTbIO B CBA3WM C MHOTOYMCAEHHbIMMU
NpOTeCTaMM U COXPaHAIOLLEINCA MOSUTUYECKOW HeomnpeaeneHHOCTbI0, KOTOpble MPUBEU K YXYAWEHWI0 GUHAHCOBOrO COCTOAHMSA
CTPaHbl, BONATUAbHOCTM GUHAHCOBbIX PbIHKOB U Pe3KOM AeBaNbBaLMM HaLMOHaNbHOM Ba/lOTbl MPOTUB OCHOBHbIX MUPOBbIX BaOT.
PelTUHT cyBepeHHOro foAra YKpauHbl 6bI1 CHUMKEH MeXKAYHAPOAHbIMU PENTUHIOBBIMM areHTCTBaMM C HEraTUBHbLIM NPOrHO30M Ha
6yaywee. HaumoHanbHbIM BaHK YKpauHbl («HBY»), MOMMMO NpouYnx mep, BBEN ONpefe/ieHHble OrpaHUYeHns Ha NpoBeaeHue
K/IMEHTCKMX NiaTexein GaHKaMmM 1 Ha MOKYMKY BasloTbl Ha MeXX6aHKOBCKOM pbIHKe.

MonuTHYecKan cuTyauma nocnegHero BpemeHn bbl1a BONaTUAbHOW, MPOM3OLAN U3MEHEHNA B cocTaBe BepxoBHoI Pagbl YKpauHbl
1 6b11 M36paH HOBbIV MPE3UAEHT CTpaHbl. B mapTe 2014 r. pasnnuHble cobbITUA B KpbiMy NpMBEu K NpucoeamnHeHnto Pecnybavku
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Kpbim K Poccuitickoit depepaumn. 310 cobbiTve NPUBENO K 3HAYUTESIbHOMY YXYALIEHUIO OTHOLUEHMI Mexay YKpauHoh u
Poccuiickoit depepaumeit.

MosnTUYECKan M SKOHOMMYECKAn CUTYaUMA OCOBEHHO YXYALWMAaCh Ha BOCTOKE YKpPauHbl, r4e pasropesicsa BOOPYMEHHbIN KOHGANKT
N BefyTCA BOEHHble AeWCTBUA, B YacTHOCTM, B [loHeuKoW W JlyraHckol obnactax. [pynna He OCywlecTBAseT AeATeNbHOCTb B
Kpbimy/LdoHeukon obnactu//yraHckoi obnactu.

Mo cocTtosaHuio Ha 26 mapTa 2015 r. oduumanbHbI Kypc HBY rpusHbl npoTtue gonnapa CLUA coctasnan 23,50 yKpanHCKUX rpuseH
3a 1 gonnap CLIA, no cpasHeHuto ¢ 15,77 3a 1 ponnap CLUA Ha 31 gekabpsa 2014 r. B 2014 r. peanbHbiit BBIM ynan Ha 6,8% no
cpaBHeHuto ¢ 2013 r. NpombiwneHHoe nponssoacTBo B 2014 r. BbIpOCa0 Ha 6% no cpasHeHuto ¢ 2013 .

OKOHuYaTeNnbHOe paspelleHne NOMTUYECKOrO U SKOHOMMYECKOTO Kpu3nca Ha YKpauHe M ero nocneactsna TpyAHO npeackasaTth,
HO OHW MOTYT UMETb Aa/IbHENLINE CEPbe3HbIE NOCNEACTBUA ANA YKPAUHCKOM SKOHOMMKM 1 BusHeca Mpynnbl.

Bo3meLlyeHue y6bITKOB, NOlyYeHHOE B CBA3MN C GPUHAHCOBOI rapaHTueit

B 2014 r. KomnaHusa nonyunna Bo3amelleHne ybbiTKa B pasmepe 78,400 Tbic. py6. B OTHOLIEHUWN A0rOBOPa O GUHAHCOBOW
rapaHTuu, 3akntoueHHoro OO0 «CTUATPAHC», fovepHen KomnaHven KomnaHuu, nepeg ero npuobpeteHnem KomnaHuen 8
2013 r. 000 «CtunTtpaHc» bblna NnopyymTesem nNo AsyM A0OTOBOPAM apeHAbl, 3aKNH0YEHHbIM TPEeTbel CTOPOHOM, KOTopas He
MCNONHWAA CBOM NaTeXHble 06a3aTenbcTBa. HemcnonHeHne apeHpgaTtopom obasatenscts n TpebosaHne K 000 «CTUATPaAHCY
BbINNATUTb KOMMEHCALMIO apeHa0 aTeNtO ABNAETCA HAPYLIEHNEM rapaHTMI, NPeAOCTaBNEHHbIX B 4OFOBOPE KyNu-NpoaaXKu o
npuobpeTteHmnn 000 «CtuntpaHc» KomnaHueld. B pesynbtate KomnaHuu 66110 KomneHcuposaHo 78,400 Tbic. pyb.
npeablaywmum akumoHepom OO0 «CTunTpaHcy. NapaHTus 6bina OKOHYaTENbHO MCNOHeHa Ha 31 aekabpa 2014 ., ny
KomnaHuu y6bITKOB HE BO3HUKNO.

24. CobbiTMA Nocne OTYETHOM AaTbl

Mocne oT4ETHOW A4aTbl HE MPOUCXOAUAN HUKAKME ApYrve CyLLeCTBEHHbIe COBbITUA, KOTOPbIE BAMUAIOT Ha NOHMMaHMWe HacTosLewn
$UHaAHCOBOM OTYETHOCTU.

OTYeT HE3aBUCUMOTO ayAnTOpa NpUBeaeH Ha CTpaHMuax 8-9.
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