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CoBeT ANPEKTOPOB U Apyrue AONKHOCTHble NLA

CoBeTt AUpeKTOpoB
r-H Muxasn 3amnenac r-H AnekcaHpp Tapacos
Mpepcenatens CoBeTa AMPEKTOPOB McnonHWUTeNnbHbIN AnpeKTop
HesaBucumblii gupeKkTop 63 MCNOAHUTENbHbIX NOJTHOMOYUIA 3amecmumens dupekmopa:
YneH KOMUTETa MO BO3HArpaXKAEHUAM U NO Ha3Ha4YeHUAM 2-H Muxaun JlozaHos (cnoxcun nonHomouusa 29 anpensa 2014
e.)
r-H Cepreit Manbues 2-H Makcum Py6uH (HasHaveH 29 anpens 2014 2.)
UcnonHuTenbHbI anpekTop, FeHepanbHbIN ANPEKTOP
3amecmumens dupekmopa: 2-H Apmemuc M. Tomaudec r-H OkoH Kapponn Konnu
HesaBucumbIi gupeKkTop 6e3 MCNOAHUTENbHbIX NOHOMOUUIA
r-H KoHcTtaHTuH Wnpokos Mpeacepatens Komuteta no aygurty

McnonHuTenbHbIN ANPEKTOp
r-H [xopaxx MananoaHHy

r->xa 3nna Hukonay HesaBucuMbIi gupeKkTop 6e3 MCNOAHUTENbHbIX NOHOMOYUUIA
OnpekTop 6€3 NcnoNHUTENbHbIX MOJTHOMOYMIA YneH Komuteta no ayauty

YneH KomuteTa no ayguty

CekpeTtapb KomnaHum r-H Muxanakuc Pomangec

CekpeTapb CoBeTa AMPEKTOPOB OunpekTop 6€3 cnoNHUTEbHBIX NOTHOMOYMIA
3amecmumens dupekmopa: 2-H Mapuoc Toghapoc HasHauveH 28 anpens 2014 r.

r-H AnekcaHuap Enucees r-H AHapei FromoH

OuvpeKkTop 6e3 MCNONHUTENbHbBIX MOTHOMOUUIA OunpekTop 6e3 MCNONHUTENbHbBIX MOJIHOMOYUIA
3amecmumerns dupekmopa: 3amecmumernb dupekmopa: 2-#a MenauHa lMupay
e-wa ExkamepuHa [onybesa (cnowuna noaHomowus 10

okmAbpsa 2014 e.) r->xa Menuna MNupry

2-H Mapuoc Togapoc (HasHaveH 10 okmabpa 2014 2.) OnpekTop 6€3 CNoNHUTENbHbIX NOJTHOMOYMIA
r-H MoxaHH ®paHu, flyppep r-H Mapwuoc Togapoc

CTapwuii He3aBUCUMbIV AnpPeKTop 6e3 UCNONHUTENbHbIX [npekTop 6€3 ncnoNHUTENbHbIX MOJTHOMOYMIA
NOJIHOMOYUI

Mpepcenatens KOMUTETOB MO BO3HArPaXKAEHUAM U NO r-H Cepreit Tonmaues

Ha3HayYeHUAM NcnonHWUTeNbHbINM ANPEKTOp

r-H AnekcaHap Cropoxes r-H Muxaun JloraHos

NcnonHWUTeNbHbIN ANPEKTOP [OnpekTop 6€3 ncnoNHUTEeNbHbIX NMOSTHOMOYUI
3amecmumens dupekmopa: e-#a 3nua Hukonay Cnoxun nonHomouma 28 anpensa 2014 r.

Moppeprka CoseTta AUpPEKTOPOB

CekpeTapb KomnaHuu ocyliecTeaseT noafepiKKy Bcex Jupektopos ans cobntogerus npoueayp Coseta. TakKe ycTaHOB/EHa
npoueaypa, COrNacHO KOTopoil [uMpeKTopa, MpU MX KenaHuu, MMEeKT MpaBo MOAYYMTb KOHCY/NbTaLMIO HEe3aBMCUMbIX
CMeumanmncToB 3a cueT KomnaHuu.

CeKkpetapb KomnaHuu

r-xa dnua Hukonay

Oumutpuy Kapatacy 15

AHacTtacuo bunaumHr, 6-i atax, Oduc 601
Ctposonoc, 2024, Hukocusa, Kunp

AccucmeHm cekpemaps: e-H Mapuoc Togapoc
IOPMAW-IeCKMﬁ agpec:
20 Omupoy cTpuT

Arnoc Hukonaoc
CY-3095 J/lumaccon, Kunp

T'noBanTpaHc MHBecTMeHT IJIC
OTyeT OMPEKTOPOB M KOHCONMIAMPOBAHHAS OMHAHCOBAs OTYETHOCTHL 3a I'on, 3akoHumBumiica 31 mexabps 2014 rona. 1



Otyet CoBeTa AUpPEKTOpPOB

CoBeT AMPEKTOPOB MpPeACTaBAAeT HaCTOAWMIN OTYET BMecTe C Mnpolueawelnt ayauTOPCKY0 NPOBEPKY KOHCOAMAMPOBAHHOWM
durHaHCOBOW OTYeTHOCTbIO KomnaHuu 3a rog, 3akoHumslmica 31 gekabpa 2014 r. duHaHcoBasa oT4eTHOCTb pynnbl Hbina
noAroToB/fieHa B COOTBETCTBMM C  MexXayHapoaHbiMM  CTaHZapTamMu  ¢uHaHCOBOM oT4eTHOocTM (MCDQO), npuHATBIMMK
EBponeicknm cotosom, n TpebosaHuAMM 3akoHa Knunpa «O KomnaHuax», Mnasa 113.

OCHOBHble BUAbl AeATEe/NIbHOCTU

OCHOBHbIMWM BMAAMM [OEATENbHOCTM [pynnbl, KOTOPble HE MEHAANCb MO CPaBHEHWIO C MPOLWIbLIM FOAOM, ABAAIOTCA
NpesfoCTaB/IeHNe  Xesle3HOAOPOMHbIX TPAHCMOPTHbLIX YCAYr C  MCMNO/b30BaHMeM COBCTBEHHOrO WAM  apeHA0BaHHOro
NOZBMXHOIO COCTaBa, a TaKXKe NPUBAEYEHHOrO OT CTOPOHHUX KeNe3HOL0POXKHbIX ONepaTopoB NapkKa, onepauyoHHas apeHaa
NOZBWXHOIO COCTaBa M YCAYr1 No 3KCNeaMpoBaHUIO MPY30B (areHTCKue ycayru).

0630p pa3BUTUA, COCTOAHUA U pe3ybTaToB geAaTenbHocTu Mpynnbl

YucTas npubbiab Mpynnbl 3a rog, 3akoHunBwMiica 31 aekabpa 2014 r., coctaBmna 571 253 Tbic. pyb. (2013 r: 8 068 086 ThiC.
py6neit). Ha 31 aekabpa 2014 r. coBOKynHble akTMBbl Mpynnbl coctaBaanm 89 118 734 Tbic. py6. (2013 r.: 93 415 813 Tbic. pyb.),
a uncTble akTMBbI cocTaBnanm 50 136 380 Tbic. py6. (2013 r.: 51 707 598 Tbic. pybneir).

durHaHcoBble Nokasatenu FnobantpaHca B 2014 r. 66i1n1 xopownmu. MNpn 3Tom Ha GUHaAHCOBbIE pe3yabTaTbl [Pynnbl NOBAUAAM
YXYZALIAloWwmMecs 3KOHOMUYECKME YC0BUA, A TaKIKe COXpaHsatoLLanca HebnaronpuaTHan LLeHOBas KOHBIOHKTYpa.

lpynne yAanocb MUHUMW3MPOBATb Haubonee HeraTUBHblE NOCAEACTBUA CNAbBOro pbiHKA 3a CYET CBOMX OO/ITOCPOYHbIX
KOHTPaKTOB M cbanaHCUPOBAHHOIO NapKa. Kpome Toro, pyKoBOACTBO MPOAO/IKUAO NPUHMMATb KOHCEPBATUBHbIE PELEHUA B
OTHOLIEHWUM pacnpeaeneHus KanuTana, OAHOBPEMEHHO aKTMBHO paboTas Hag nosblweHnem 3¢pdeKTUBHOCTM 3aTpaT U
NPUHUMAA MepPbl MO NOBbILLIEHWIO NPON3BOAUTENBHOCTH.

YuntbiBaa He6GNAronpuATHYIO PbIHOYHYIO KOHBIOHKTYPY, PYKOBOACTBO OUEHMIO BO3MELL@eMyld CyMmy TyaABuANa,
ANIOKMPOBAHHYIO Ha ee reHepPUPYIOLLYIO BbIpYYKY eANHULY B COCTaBe rpynnbl «[0ayBaroHbl POCCUMCKUX AOYEPHUX KOMMNAHUN,
Haxo4AlMecs B OMNepaTOPCKOW AeATeNbHOCTM», KaK yKasaHo B [MpumedaHum 13. B pesynbtate ryasunn 6oin MNONHOCTbIO
obecueHeH No cocToaHuto Ha 31 aekabps 2014 .

duHaHCOBOE COCTOAHME, pa3BUTUE W pesy/bTaTbl AEATENbHOCTM [pynnbl, NpeacTasieHHble B GpUHAHCOBOM OTHETHOCTM,
OLEHUBAKOTCA KaK Y/A0B/IETBOPUTE/bHBIE.

OCHOBHble PUCKMU U PaKTOPbl HeonpeaeNneHHOCTU

YnpasneHve OUHAHCOBLIMW pUCKaMy [pynnbl, KPUTMYECKME ByxranTepckMe OLEHKUM W CYXKAEHMA nNpeacTaB/ieHbl B
MpumeyaHuax 3 n 4 K KOHCONMANPOBAHHOM GUHAHCOBOWM OTYETHOCTH.

YcnosHble 06s3aTenscTBa, yuutbiBaemble [pynnol, npeacrasneHsl B MpumedaHnn 28 K KOHCOAMAMPOBAHHOW GMHaHCOBOW
OTYETHOCTH.

Coset ANPEKTOPOB YCTaHOBUN d)opmaanylo npoueanypy, Hanpas/eHHYO Ha BblAB/I€HME, OUEHKY CyLeCTBEHHbIX PUCKOB U
HeOHpeAe/’leHHOCTeﬁ, KOTOpPbIM nojsepraeTca prnna, nynpasneHne nmu.

HepcneKTM Bbl pa3BUTUA

C y4eTOoM COXpaHALWENCA HEeonpeaeNneHHOCTM B POCCUIACKON 3KOHOMMKe, COBET AMPEKTOPOB HE OXKMAAeT Kakux-nnbo
CYLLLECTBEHHbIX U3MEHEHWI B AeaTeIbHoCTU [pynnbl 8 0603pumom Byayiiem.

CTpaTequeCKaﬂ uenb prnnb| COCTOUT B TOM, 4yTObbI YKpPenuTb CBOE NONI0OXKEHNE B Ka4ecTBe BeAyLllero 4aCTHoOro onepartopa Ha
PbIHKE »Kene3HoAO0pPOXHbIX rpy3onepeBo3ok B Poccuu. pynna HamepeHa nNpoAo/IKUTb OPUEHTMPOBAHHOE Ha NOBblWEeHUe
AOXOAHOCTU paclnpeHne B pamMKax CTpatermm pocta Ha OCHOBE UCMNOJ/Ib30BaHNUA BO3HUKAOLWMNX BO3MOMHOCTEWN. lpynna Takxke
6y,a,eT npoAaoNXKaTb yAEeNATb NPUCTa/ZIbHOE BHUMaHUe 3¢¢EKTMBHOCTM ynpasaeHnUA CBOMM NMNapKOM JIOKOMOTUBOB U NOABUXKHOIO
COCTaBa.

Pe3ynbtatbl AeATENIbHOCTU

Pe3ynbTatbl [pynnbl 3a rog, NpeAcTaBaeHbl Ha cTpaHuuax 10 u 11. CoBeT AUPEKTOPOB HE PeKOMEeHAYeT BbiNAaTy AMBUAEHA,0B, a
OCTaBLUAACA YMCTan NPMBLIIb 3a ro4 NepeHeceHa B HepacnpegeneHHyo npubbib.

T'noBanTpaHc MHBecTMeHT IJIC
OTyeT OMPEKTOPOB M KOHCONMIAMPOBAHHAS OMHAHCOBAs OTYETHOCTHL 3a I'on, 3akoHumBumiica 31 mexabps 2014 rona. 2



AvenaeHabl

B cooTtBeTcTBMM cO cBOMM YcTaBom KoMnaHWA MOXKeT BbiNaaunsatb ansuaeHasl U3 npuboian. Ecnm Komnanua obvasnaet nam
BbINJaYMBaeT ANBUAEHADbI, Bnagenbubl [nobanbHbIX Aeno3uTapHbix pacnucok (FAP) Ha cOOTBETCTBYIOLWYIO AaTy COCTaBAEHUA
CMWCKa aKLMOHEPOB MMEIOT NPaBo Ha NojyyYeHWe AMBUAEHAO0B, NOAJEKALLMX BbiNaTe B OTHOWEHUN OBbIKHOBEHHbIX aKLWM,
Ha KoTopble BbinyuweHbl [P, B COOTBETCTBMM C YCNOBUAMM [eno3uTHOro cornaweHusa. KomnaHua npegnonaraeT BbinaayneaTb
anseunaerabl B gonnapax CLUA. Ecavm amemaeHapl Bbinnavmsatotca He B gonnapax CLUA, 3a nckaoyeHnem cayyaes, ONMCaHHbIX B
“Yenosuax MnobanbHbIX Aen03UTapHbIX PAacNMCOK — KOHBEPTALMA MHOCTPAHHOM BantoTbl", OHW KOHBEPTUPYIOTCA B A0/M1apbl
CLUA [leno3uTapmem u BbinnauymMBatoTca Bnagensuam AP 6e3 yyeta pacxofoB Ha KOHBEPTALMIO BatoThl.

KomnaHua sBnsetca XONOUMHIOBOWM KOMMaHWen WU, Takum obpa3om, ee CNocOBHOCTb BbINIAuMBaTh AUBUAEHAbI 3aBUCUT OT
CNOCOBGHOCTM ee [O4YepHUX KOMMAHWM BbiMiaumBaTb AuMBUAeHAbl KomnaHuMM B COOTBETCTBUM C  NPUMEHUMBIM
33aKOHOAATENIbCTBOM W LOrOBOPHbLIMU OrpaHUYeHUAMM. BbinnaTta Taknx AMBUAEHA0B ee JO0YEPHUMM KOMNAHUAMU 3aBUCUT OT
[0CTaTOYHOCTU NOYYEHHOM UMK NPUBLINK, LEHEXHbIX NOTOKOB M NOAJENKALMX pacnpeaeneHunto pesepsos. MakcumasnbHble
OMBUAEHAbI, MOANEeXaliMe BbiNaaTe AOYEPHUMM KOMNAHWAMM KOMNAHMKM, OrpaHMYMBAKOTCA COBOKYMHOW HaKOMIEHHOM
HepacnpegeneHHon npubbliblo  COOTBETCTBYIOLLEM  AO4YepHeW  KOMNaHUK, OnpefesieHHOW B COOTBETCTBUM  C
3aKOHOAATeNIbCTBOM.

MpoMeXKyToUHble AMBMAEHAbI 33 rod, 3akoHuMBWKIicA 31 aekabpsa 2014 roga, CoBeToM AUMPEKTOPOB HE 06BABAANUCH.

B anpene 2014 r. akuumoHepbl KomnaHuu o0f06puAM BbINAATy OKOHYATE/NbHbIX AMBUAEHAOB 3a GUHAHCOBLIA rog,
3aKoHuMBWMICA 31 aekabps 2013 r., B pasmepe 22,28 py6. (0,62 gonn. CLUA) Ha oaHy OBbIKHOBEHHYIO aKLMIO, B pe3yabTaTe
Yero COBOKyMNHaA CyMmma AMBMAEHA0B cocTasuaa 3 981 617 Tbic. pyb.

CoBeT gupekTopoB KomnaHnn He pekoMeHAyeT BbiNAaTy AMBUAEHA0B 32 GUHAHCOBLIN rog, 3akoHuMBLIMicA 31 aekabpa 2014
ropa.

AKUMOHEpHbDIN KanuTan

Ha 31 aekabpa 2014 r. BbiNyLWeHHbIN aKUMOHEPHbIMA Kanutan KomnaHuu coctoan us 178 740 916 aKuMit HOMUHANbHOW CTOMMOCTbIO
0,10 gonn. CLLA 3a akumto.

Ponb CoBeTa aupeKropos

YnpasneHune pynnoit ocyuwectenaetca CoBeTOM AMPEKTOPOB, KOMNErnanbHbIM OpraHoOM, OTBEYaloLWMM Mepes, akuuMoHepamu 3a
yCreLwHyto geatenibHoCTb [pynnbl.

CoBeT AMPEKTOPOB YCTaHaBAMBAET CTpaTerMyeckue 3agaduv u obecneymsaert HaMume HeobXo04MMbIX PECYPCOB ANA AOCTUMEHMA TaKMUX
3agay. CoBeT AMPEKTOPOB B MNOAHOM O6beme MPMHUMAET ydacTMe B MPOLECCe MNPUHATMA pelleHuin no Haubonee BasKHbIM
HanpaB/IeHUAM [AEATeNbHOCTM W PeryispHO MNPOBOAWUT aHanM3 OMepaumoHHbIX M GUHAHCOBLIX Mokasatesnei lpynnbl. OgHa w3
BaXKHellWmnx ob6s3aHHocTelt CoBeTa AMPEKTOPOB — 0becneunTb Hanume Haanexalien u adGeKTUBHOM CUCTEMbI MEXAHM3MOB KOHTPONA
3a pUCKamMK, KoTopas Nno3sonseT 3GGEKTUBHO BbIABAATL, OLLEHUBATbL U OCYLLECTBAATL YNIPaBAEHWE PUCKAMM.

YneHbl CoBeTa AUPEKTOPOB

B coctae CoBeTa AMPEKTOPOB BXOAMT 15 yenoBek, AeCATb U3 KOTOPbIX ABAAIOTCA Y1EHAMM COBETA AMPEKTOPOB, HE BXOAALIMMM B COCTAB
MCMONIHWUTENbHLIX OpraHoB KomnaHuu (B Tom umucne MNpepcepatens CoBeTa AMPEKTOPOB). YeTbipe M3 He BXOAALMX B COCTaB
MCNONHUTENbHBIX OpraHoB KOmMNaHWM [AMPEKTOPOB ABAAIOTCA HE3aBUCMMbIMM, OHM He MMeloT ¢ KomnaHuel, ee CBA3aHHbIMM
KOMMaHUAMM UN UX AOIKHOCTHBIMM IMLAMM OTHOLIEHWI, KOTOPbIE MOTYT NPEnATCTBOBATb MM MOrYT 060CHOBaHHO BOCMPUHUMATbCA
KaK NpensaTCcTBYOLME HANMMUYMNIO Y AUPEKTOPa HE3aBUCUMOrO CYXKAEHWUA, OTBEYAIOLWEro HTepecam Mpynnbl, U OHW MOTYT O6BEKTUBHO
CYAWTb O Aenax KomnaHuu, 6e3 ydeTa MHeHWs PyKOBOACTBaA.

YneHbl CoBeTa gupekTopoB Ha 31 gekabpsa 2014 r. u Ha [aTy HACTOALWLEro OTYeTa YKasaHbl Ha cTp. 1. HWKaKMX CyLlecTBEHHbIX
M3MEHEHWI B pacnpeaeneHnmn obasaHHoCTeN mexXay YieHamu CoBeTa AUPEKTOPOB HE MPOU3O0LLJIO.

Yctas KOMMNaHWM He COAEPXMT MOJONKEHWUA, NpeaycMaTpuBalowero BblbbiTMe [MPEKTOpPOB MO MPUHLMMY POTaLMKW; OA4HAKO B
cooTeeTcTBUM C MonoxeHnem o CoBeTe AMPEKTOPOB BCe YneHbl CoBETa AMPEKTOPOB A0/KHbI Nepen3bupatbca He pexe 04HOro pasa
Kaxkaple Tpy roga. Ecav He BXxoAsALwmIA B COCTAB MCMNOHUTENIbHBIX OpraHoB KomnaHum upektop BXxoauT B coctas CoBeTa AMPEKTOPOB B
TeyeHMe CpoKa CBbile LEeCTU /IeT, Npu NepensbpaHnn ero KaHAMAATypa paccMaTpuBaeTcs 0co6eHHO TlaTesbHO. Ha npakTuke Bce
uneHbl CoBeTa AMPEKTOPOB U3BMPAIOTCA Ha CPOK B OAMH rOA, M BCe AMPEKTOpa nepensbupatotca Ha odepesHom FogoBom obuiem
cobpaHum aKumMoHepoB KomnaHum.

CoBOKyMNHOE BO3HarpaxkaeHve YieHoB CoBeTa AUPEKTOPOB, BbinnavyeHHoe Mpynnoit B 2014 r., coctaBuno 116 172 Tbic. pybneit (B 2013
r. 115 743 Toic. pybnei).

Aonu yyactna impekropos

T'noBanTpaHc MHBecTMeHT IJIC
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[onun yyactua B akuMoHepHOM KanuTtane «lnobantpaHc MHeBectmeHT MJIC» M KomnaHuax [pynnbl, NpAMble U KOCBEHHble, AuL,
ABNABWNXCA [ MpeKTopamm no coctoaHmto Ha 31 aekabpsa 2014 r. n 31 gekabpa 2013 r., yKasaHbl HUXKE:

ol7]6e] Tun BnageHun 2014 2013
AnekcaHgp Envcees KocBeHHoe BnazeHne 06bIKHOBEHHbIMW akuMAMU U [P 11 318 909 11 318 909
Cepreli Manbues KocBeHHoe BnazeHne 06bIKHOBEHHbIMW akumaMU U [P 8021339 8021339

MoxanH ®paHu,

BnageHnue rap 160 606 160 606
Ayppep A A

Obuiee KONMYECTBO BbiMyLWEHHbIX akuuii Komnauuu Ha 31 aekabps 2014 r. coctaBaano 178 740916 wryk (31 aekabpa 2013 r.:
178,740,916)

CobbiTHA Nocne OTYETHOM AaTbl
COGbITMﬂ, npousoweguine nocne OTYeTHOM AaTbl, U3N0XeHbl B anMe'-IaHVIVI 31K KOHCOﬂM,EI,MpOBaHHOl‘;I ¢VIHaHCOBOl‘/'I OTYETHOCTU.
Pe3synbTatbl paboTtbl CoBeTa AUPEKTOPOB

B 2014 r. CoseT gupekTopos nposen 10 3aceaaHuii. MNoceleHne AnpekTopamum 3acefaHuii NpeacTaBieHo B Tabanue HUXKe.

Kon-so

. Kon-Bo
3acefaHui, B .

3acefaHuii, B

KOTOPbIX
KOTOPbIX

OVPEKTop umen
LUPEKTop

npaBo NPUHATb
NPUHAN yyacTue

yyacTme
Mwuxasn 3amnenac 10 10
MoxaHH dpaHu, Jyppep 10 9
Kapponn Konnun 10 10
Oxopax MananoaHHy 10 10
AnekcaHgp Envcees 10 10
Cepreit Manbues 10 9
AHapei FToMmoH 10 10
MenwuHa Mupry 10 10
KoHcTaHTuH Wnpokos 10 9
AnekcaHgp Ctopoxxes 10 9
Mapwuoc Todapoc 10 10
3nuna Hukonay 10 9
Cepreit Tonmaues 10 9
AnekcaHgp Tapacos 10 8
Mwuxasnb Pomaungec 9 7
Muxaun floraHos” 1 1

*2-H Muxaun JloeaHos caoxcun noaHomoyus 28 anpens 2014 2.

Komurtetbl CoBeTa AUpeKTOpoB

B Cosete OVPEKTOPOB CO34aHO Tpu KomuteTa: KomuteT no ayauTy, KomuTeT no HasHavyeHMAM U KomuteT no
BO3HarpaxaeHuam. KpaTKOE onucaHue c¢epb| NOSIHOMOYMIN KOMUTETOB U3/IOXKEHO HUXKE.

Komumem no aydumy

T'noBanTpaHc MHBecTMeHT IJIC
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B KomwuTeT no ayauty BxoaaT Tpu [MpeKTopa, ABa U3 KOTOPbIX ABAAIOTCA HE3aBUCUMbIMU, U KOMUTET No ayauTy npoBOAWUT
3aceflaHnA He MeHee 4yeTbipex pa3 B rog. lMpepcesatenem Komuteta no ayauTy asasetca r-H k. Kapposan Konnm, u B ero
COCTaB TaKKe BXOAMT r-H [MananoaHHy u r-ka Hukonay. KomuTeT no ayauTty oTBEYaeT 3a PacCMOTPEHWE, MOMUMO MPOYEro:
nonHOTbl GUHAHCOBOM OTYEeTHOCTM KOoMNaHuuu, BKAOYAA €e FOAOBYHO M MPOMENKYTOUHYI OTYETHOCTb, U 3ddeKTMBHOCTM
CUCTEMbI BHYTPEHHEro KOHTPOAA KomnaHWM M cUCTemMbl YNpaBieHUs PUCKaMK; OTYETOB ayamMTOpa, a TaK¥Ke YCA0BUiA
Ha3HayeHWn U BO3HArpaXaeHus ayamTopa.

KomuTeT KOHTPOIMpPYeT 1 BeAEeT MOHUTOPUHT, @ TaKKe KOHCYyNbTMpyeT COBET AUPEKTOPOB MO BONPOCAM CUCTEMbI YNPaBAeHUA
pUCKaMM U CUCTEMbI KOHTPONA WU BHEAPEHWA KOAEKCOB KOPMopaTMBHOrO ynpasneHua. Kpome Toro, KomuteT no ayauty
KOHTpO/IMpyeT npouecc npepoctasneHna KomnaHuwelr ¢UMHAHCOBOM WMHPOpMAUMM W pAfd, OPYTUX CBA3AHHbIX C ayaAUTOM
BOMNPOCOB. KOMUTET MO ayAMTY TaKKe OTBEYAET 3a OUeHKY apdeKTMBHOCTM paboTbl Mpeacenatens CoBeTa AUPEKTOPOB.

KomuTeT no ayauty ynpasnseT OTHOLWEHMAMM C BHEWHMM ayaAuTOpom OT MmeHu Coseta AupekTopoB. OH eerogHo
paccmaTpuBaeT BONPOC O MOBTOPHOM Ha3HAY€HUW BHELWHEro ayAMTopa, a TaKXKe BOo3HarpaxaeHune 1 gpyrue ycaosusa Halima, u
npesocTaBaseT pekomeHgauumn CoBeTy AMPeKTopoB. Bonpoc 0 NOBTOPHOM HasHayYeHWM ayauTOopa KaxKAabli rog, BbIHOCUTCA Ha
paccMoTpeHue aKLMoHepoB Ha F040BOM COBPaHMM aKLLMOHEPOB.

dyHKUMKM BHYTpeHHero ayauTa BbiNOHAOTCA [pynnoi cBoMmMm cunamm yepes Cnyxby BHyTpeHHero ayguTa Fpynnbl («CBAY»).
CBA oTBeuaeT 3a TeCTUpPOBaHWE CUCTEM YMPaBAEHUA PUCKAaMU, BHYTPEHHErO KOHTPOJIA U KOPNOPaTUBHOIO ynpasaeHua [pynnbi.

Komumem no Ha3HavyeHUAM

B KomuTeT No HasHayYeHWAM BXOAAT A4Ba HE3aBUCUMMbIX [MPeKTopa, U KOMUTET NPOBOAMT 3acedaHnsa He pexe O4HOro pasa B
roa. MNpeacesatenem KomuteTta No HasHayeHUAM AsAseTca r-H [yppep, a r-H 3amnenac ABAAeTCA BTOPbIM YneHom KomuTteTa. B
3agauvM KomwuTeTa BXOAWT onpegeneHve Kputepues otbopa M npoueaypbl HasHayeHus uneHos CoBeTa AMPEKTOPOB M
perynspHoe paccMOTpeHMe CTPYKTYpPbl, YUCAEHHOCTU M cocTaBa CoBeTa AMPEKTOPOB. BbinosiHAA yKasaHHble dyHKumuu, Komuter
YUYUTbIBAET HaBbIKM, 3HAHUA W OMbIT, KOTOPbIMM AO/MKHbI 06/1a4aTb YieHbl CoBeTa AMPEKTOPOB, C YYETOM TEKyLieWh cTagum
pa3suTMA KomnaHuum, u faeT pekomeHzaumm COBETY AMPEKTOPOB OTHOCUTENbHO A06LIX M3MeHeHWi. Takke KomuteT
paccmatpusaet 6yaywime HasHauyeHus B coctas CoBeTa AMPEKTOPOB, a TaKKe AaeT PEeKOMEHAAL MM, KOTOpble OTHOCATCA K
uneHcTey B KomuteTe no ayauty 1 KomuteTe No Bo3HarpamaeHuam.

Komumem no BOBHGZPGJKaeHUﬂM

B KomuTeT no Bo3HarpaxaeHmam BXxoaAT ABa He3aBUCUMMbIX AnpekTopa, 1 KomuteTt npoBoAUT 3acefaHUA He perke 04HOro pasa
B roa. MNpeacepatenem KomuTteTa no Bo3HarpaxgeHuam asnsetca r-H [yppep, a r-H 3amnenac ABNAETCA BTOPbIM Y1€HOM
Komuteta. B KomneteHuutio KomuTeTa BXOAMT MPUHATUE pelleHUi W MepecmoTp, NOMUMO MNPOYero, BO3HarparkaeHus
OVPEKTOPOB, BXOAALWMX B COCTaB PYKOBOACTBA, a TaKXKe MepecmoTp noantukm KomnaHuu no  BO3HarpaxKgeHuam.
Bo3HarpaxaeHue He3aBUCUMMbIX [JMPEKTOPOB OTHOCUTCA K KomneTeHumu Mpeacepatena CoseTa ANPEKTOPOB U AUPEKTOPOB,
BXOZALLMX B COCTaB UCMNONHUTE/IbHbIX OpraHoB KomnaHuu. HUKakoi [MpeKTop UamM meHegKep He MoryT ObiTb BOB/JIEYEHbI HU B
KaKue pelleHns OTHOCUTENbHO ero COBCTBEHHOIO BO3HarpaxKaeHus.

KopnopaTtusHoe ynpaBsneHue

CoseT gupeKktopoB MnobantpaHc npuHan Kogekc KoprnopaTueHoro ynpasieHna KomnaHum («Kogaekc»), KOTopblli rapaHTUpyeT,
4TO MHTEPEChl BCEX aKLMOHEPOB KOMMAHUM AOMKHbIM 06pa3om yuTeHbl. HecmoTpa Ha To, YTo KoAeKe 0CHOBaH Ha NpuHLMNaX,
pekomeHayemblx Kogekcom BesmkobpuTaHuMm no KopnopaTUBHOMY ynpasseHuto (bbiBwunii CBOAHBIN KOAEKC), 9TO He 03HaYaeT
006poBONBbHO B3ATOrO Ha ceba 06sa3aTeNnbCTBa CO6M0AaTL TaKoM KogeKe Nno KopnopaTUBHOMY YNpaB/eHUIo.

MoNnMTMKA W NpaKTUKa KOprnopaTMBHOrO ynpasneHua [nobantpaHc npu3BaHa obecneunTb UcnonHeHwe [pynnoii ee
o0bs3aHHOCTEe nepes CBOMMM aKLMOHepamu. B Lenom, Bce COTpyAHUKM 06s3aHbl cobMt04aTh AeNCTBYIOWME MONOKEHUA, U
pykoBoacTBo lpynnbl oTBeYaeT 3a cobAoAeHMEe YCTAaHOBNEHHbIX CTAaHAAPTOB BCeMM JAenapTamMeHTamu. Takue Kitouesble
NPVHLMNbI AENCTBYIOT U NPUMEHAIOTCA Ha BCeX YpPoBHAX pynnbl gna Toro, 4tobbl obecneuntb sdppeKTUBHOE M Npo3pavHoe
KoprnopaTuBHoe ynpassieHue. B aHBape 2010 r. CoBeT AWPEKTOPOB AONOAHMA KoaeKCc KOpnopaTMBHOrO YMpaB/ieHuA
KOPMNOpaTUBHOM MONUTUKON B OTHOLWEHUWN COBMOAEHNA NPAB HEKOHTPOIMPYIOWMNX aKLLMOHEPOB, Lie/ib KOTOpOW — obecneynTb
cnpasea/iMBoe OTHOLEHME K MPaBaMu HEKOHTPOIMPYOLWMX aKLMoHepoB KomnaHuu.

MonHylo  uHGOPMaUMIO O  Hawel MNONMTUKE  KOPMOPaTMBHOIO  YMNpPaBNEHUA  MOMKHO  HaWTM  Ha  caiTe
http://www.globaltrans.com/about-us/corporate-governance/governance-policies/.

Bo3HarpaxkgeHue CoBeTa AUPEKTOPOB U PYKOBOACTBA

Ll,mpeKTopa, He ABaAWmMeca pykosoaawmmm AO0NKHOCTHbIMU AnMUaMKM, BXOAAT B Coset ANPEKTOPOB Ha OCHOBaHUM NUcem o
Ha3Ha4yeHUKn, KoTopble 0p,06pﬂIOTCF| aKUMOHEepamMun Ha fopoBom 06LLI,eM CO6paHMM. Takve nucbMa O Ha3HaYeHUU

T'noBanTpaHc MHBecTMeHT IJIC
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npesycMaTpUBAlOT YC/OBUA HAa3HAYeHUA W BO3HArPaXKAEeHUA OUMPEKTOPOB, He ABAAIOWMXCA PYKOBOSALMMM [OMKHOCTHBIMU
nmuamm. CpoK HasHaYeHWa — OfMH rog.

YpoBeHb BO3HarpaxaeHus [MpeKTopoB, He ABAAIOLLMXCA PYKOBOAALWMMMU AOMKHOCTHBIMU AULAMM, OTPAXKaeT KOJMYecTBo
BpemeHu, 06A3aHHOCTY, QYHKUMM M UNEHCTBO B COOTBETCTBYIOLWMX KomwuTeTax CoBeTa AMPEKTOpoB. [MpekTopa TaKxke

NoNy4akoT BO3MeELWLEHNE pacXxoaoB, CBA3AHHbIX C UCNO/THEHNUEM UX obs3aHHOCTEN.

AKUMOHepbl KomnaHum o4o06puam BosHarpaxaeHue yneHos CoseTa gAMpeKTopos Ha fogoBom obuem cobpaHUKM aKLMOHEPOB,
KoTopoe coctosanoch 28 anpens 2014 r.

CBefleHVA O BO3HArPaXKAEHUN OUPEKTOPOB M APYTUX KAOYEBbIX PYKOBOAALLMX COTPYAHUKOB npuseaeHsl B Mpumevanun 30 K
KOHCONNAMUPOBAHHON GUHAHCOBOMN OTYETHOCTM.

dununanbi

lpynna ocywecTBifeT AeATeNbHOCTb yepe3 ¢uauanbl U npeactasutensctsa. B 2014 rogy y pynnbl 6bl10 oAMHHAAUATL
d1AnanoB M oAMHHAALATL NPEACTaBUTENLCTB (0AMHHAALATL PMANAN0B M AEeBATbL NpeacTaBuTenscTs B 2013 roay).

Bblen.ﬂeHHbIe cobcTBEeHHbIE akuyuu

B 2014 r. KomnaHuA He BNagena u He NpuobpeTana HU cama, HU Yepes Kakoe-Anbo Lo, AeNCTBYIOLLEE OT CBOErO MMEHMU, HO
no nopy4yeHuto KomMnaHWm, HUKaKMX COBCTBEHHbIX aKLMA.

T'noBanTpaHc MHBecTMeHT IJIC
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HenpepbiBHOCTb AEATENbHOCTU

[npekTopa MmetoT A0CTYN KO Bceit MHPopmauum, HeobxoaNMMON AN BbINONHEHUA MX 06A3aHHOCTEN. MpeKTopa NPoLo/IKaoT
npu COCTaBNIEHUU KOHCO/IMAMPOBAHHOM PUHAHCOBOM OTYETHOCTM UCXOAMUTb M3 MPUHLMNA HEMPEepbIBHOW AeATE/IbHOCTU Ha
ocHoBe TOoro ¢$aKTa, YTo MO pesy/sbTaTaM HaBeAeHWA CNPaBOK M aHanu3a blogxketa Mpynnbl Ha 2014 r., BKAOYAA AEHEXKHble
NOTOKM U 3aeMHble CpeaCcTBa, AupeKTopa cumTatoT, 4To Ipynna MmeeT AOCTAaTOYHO PECYpCoB ANA NPOAO/INKEHUA AeATeNIbHOCTU
B 0603prmom byayLiem.

Ayautopbl
HesaBucumble aygutopsl, PricewaterhouseCoopers Limited, Bbipasunau xenaHne nNpoaoKUTb BbIMONHEHUE BO3/I0MKEHHbIX Ha
HUX obs3aHHOCTel. PeweHune, Hagensaouwee CoOBET AMPEKTOPOB MOSHOMOYMAMM YCTaHABAMBATb Pa3mep BO3HarpaKaeHus

ayanTopos, byaeT BbIHECEHO Ha paccmoTpeHure Ha fogoBom obuem cobpaHuu.

Mo nopy4yeHuto CoBeTa gMPEKTOPOB

Cepreii Tonmaues
OupekTtop

Jlumaccon, 27 mapta 2015 .

T'noBanTpaHc MHBecTMeHT IJIC
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OTBeTcTBEHHOCTb [lupeKTtopoB

CoBeT AupekTOopoB KomnaHuW oTBeYaeT 3a MNOArOTOBKY KOHCOMAUPOBAHHOM (GMHAHCOBOW OTYETHOCTW, KOTOopasa Jaer
06bEKTUBHOE NpeacTaBNeHMe B COOTBETCTBUM C MeAyHapoAHbIMM CTaHAAPTamu GUHAHCOBOM OTYETHOCTWU, NPWUHATLIMM
EBponeiickum cotozom (EC), a Takke TpeboBaHMAMM 3aKkoHa Pecnybamkn Kunp «O Komnanuax», Mn.113, o nonoxkeHwuu pen B
KomnaHuu, a Takxe 33 NPUMEHEHWE TaKUX Mep BHYTPEHHEro KOHTPOJA, KOTopble No MHeHWt0 CoBeTa AUPEKTOPOB ABAAOTCA
HEeobXoANMMbIMU A4 NOATOTOBKM KOHCONMANPOBAHHOM GUHAHCOBOM OTYETHOCTU, HE COAEPMKALLEN CYLLECTBEHHbIX UCKAXKEHWUIA,
BbI3BaHHbIX GanbcudpuKaumnen nam owmnbkamm.

Kaxaplit 13 [OUpeKTopoB NOATBEP)KAAET, UYTO, HACKO/MbKO €My W3BEeCTHO, KOHCOMAMPOBAHHAA ¢UHAHCOBas OTYETHOCTb
(npeacTaBneHHan Ha cTpaHuuax 10-67) gaet o6bekTMBHOE NpeacTaBneHne o GUHAHCOBOM COCTOAHUM MaTePUHCKON KOMNaHUM
«FnobantpaHc MHBectmeHT MJIC» («KomnaHua») n ee godepHUX KomnaHuii (Bmecte ¢ KomnaHuelt — «Fpynna») Ha 31 gekabps
2013 r. n 0 ee GMHAHCOBbLIX MOKA3ATENAX U ABWMKEHUU AEHENHbIX CPeACTB 3a rof, 3aKOHUMBLUMICA B YKasaHHyl AaTy, B
COOTBETCTBUMM C MeXAyHapoAHbIMM CcTaHAapTamu GUHAHCOBOM OTYETHOCTM, MPUHATBIMWM EBponenckum cots3om, U B
COOTBeTCTBUM C TpeboBaHMAMM 3akoHa Kunpa «O komnaxusax», [n. 113.

Kpome Toro, Kaxablii U3 IMpeKkTopoB NOATBEPKAAET, YTO, HACKONbKO eMY U3BECTHO:

(i) KHMrM ByxranTtepckoro yyeta Beaytca KomnaHuel Hagnexalwmm obpasom;

(ii) KoHCONMAMpOBaHHasA pUHAHCOBAA OTYETHOCTb KOMNAHMM COOTBETCTBYET AOKYMEHTaM ByXranTepcKoro y4yerTa;

(iii) KoHCcONMMAMpoBaHHAA GpUHAHCOBAA OTYETHOCTb COAEPKUT MHPOPMALMIO, NPeayCMOTPEHHYO0 TpeboBaHMAMM 3akoHa Kunpa
«O KomnaHuAax», Fn. 113, B ycTaHOBNEHHOM UM NOPAAKE; U

(iv) wnHdopmauua, npeactasneHHas B otyeTe CoBeTa AMPEKTOPOB, COOTBETCTBYET KOHCOAMAMPOBAHHOM ¢UHAHCOBOW
OTYETHOCTU.

Mo nopyuyeHunio CoBeTa AMPEKTOPOB

Cepreli Tonmaues
OupekTtop

T'noBanTpaHc MHBecTMeHT IJIC
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OT4uyeT HE3aBUCUMOIO ayAUTOpa
yJacTHUKaM koMnanuu «I'ro6aarpanc MTHBECTMEHT
ILixc»

OTuer o pe3yJabTaTaM ayAUTa KOHCOJTUAUPOBAHHON (PUHAHCOBOU
OTYETHOCTH

Hamu 6pU1 IpOBE/IEH ayAUT IIpUIaraeMoi KOHCOJTUANPOBAHHOHN (GMHAHCOBOH O0TYeTHOCTH «[J106amTpanc
Nusectment [lie» («Kommanusi») v ee ouepHUX Kommnanuii (BMecre ¢ Kommanueit — «[pymma»),
BKJTIOUAIOIEH B ceOsi KOHCOJTUANPOBAHHBIN OATaHCOBBIN OTUET IO COCTOSTHUIO Ha 31 IeKabps 2014 T.,
KOHCOJIUIUPOBAHHBIN OTYET O COBOKYITHOM MPUOBLIH, OTYET 00 NU3MEHEHUAX aKITHOHEPHOTO KalluTalIa U
OTYET O JBUKEHUH JIEHEKHBIX CPE/ICTB 34 3aKOHUMBIINHCA B YKa3aHHYIO IaTy TO/l, 4 TAKIKE KPaTKoe
OIHCaHHE OCHOBHBIX MMPUHIIUIIOB YUETHOH MOJUTHUKH U MIPOYYIO MOACHUTEIbHYIO HH(POPMAIIHIO.

OmeemcmeeHHocmb Cosema oupekmopos 3a KOHCOAUOUPOBAHHYI0 GUHAHCOBYIO OMUEMHOCb

CoBeT JUPEKTOPOB OTBEYAET 32 IOJIOTOBKY KOHCOJIUANPOBAHHON (DMHAHCOBON OTUYETHOCTH, KOTOpast
JlaeT 0O'beKTUBHOE MIPEZICTABIEHUE B COOTBETCTBUM ¢ MeXKIyHapOAHBIMU CTaHIapTaMU (PHHAHCOBOM
oTyeTHOCTH, NpuHATHIMU EBpomneiickum corozom (EC), a Takke TpeboBanusaMu 3akoHa Pecry6inku
Kumnp «O xommanusax», [71.113, o mosoxenuu fies B Komnanuy, a Tak:ke 3a IpUMeHeHUe TAaKUX Mep
BHYTPEHHEr0 KOHTPOJISI, KOTOphIEe 110 MHeHUI0 COBeTa TUPEKTOPOB SBJIAIOTCS HEOOXOAUMBIMU JJIST
MIOATOTOBKY KOHCOJIMANPOBAHHON (DMHAHCOBON OTUYETHOCTH, HE COZleprKalllell CyIIeCTBEHHBIX
HCKa)KeHUH, BBI3BAaHHBIX (haybcupuKaIen Ui OnoKaMu.

OmeemcmeeHHOCMb ayoumopa

B Hamu o6s13aHHOCTH BXOJHUT COCTAaBJICHHE 3aK/JIIOUE€HHUA I10 I[aHHOfI KOHCOHHHHPOB&HHOﬁ q)I/IHaHCOBOﬁ
OTYETHOCTH II0 pe3yjbTaTaM IIPOBEACHHOIO HAMHU ayauTa. Muz1 IIpoOBE/IN aYJUT B COOTBETCTBUU C
Me)KIIYHapOI[HI)IMI/I CTaHJgapTaMu ayJauTa. T CTaH[LapTI)I Tpe6y10T, 4TOOBI MBI co61110aa.711/1 ITHUYECKHUe
HOPMBI, IVTAHUPOBAJIN U MIPOBOAWJIN ayAUT TAKUM 06pa30M, 4TOOBI IIOJIYYUTDh Pa3yMHbI€ TapaAHTHUH TOTO,
4TO B KOHCO.TIPIZ[HpOBaHHOﬁ q)PIHaHCOBOfI OTYETHOCTHU OTCYTCTBYIOT CYIIIECTBEHHBIEC NCKAXKECHUA.

AyauT 3aKJII0YAETCS B BBIIIOJTHEHHUH OIIPe/IeJIEHHBIX IIPOIEAYP C IEIbI0 MTOTYYEHUS ayJUTOPCKOTO
MIOATBEPKAEHUA CYMM U (PaKTOB, IPUBEJIEHHBIX B KOHCOJIUANPOBAHHON (PUHAHCOBON OTYETHOCTH.
Br160p mpoleyp 3aBUCHT OT PELIeHUs ayANTOPa, BKII0Yas OIIEHKY PUCKA CYIeCTBEHHBIX NCKAYKEHUH B
KOHCOJIMIUPOBAHHOU (PUHAHCOBOM OTUETHOCTH, OYAb TO B pe3ysbraTte GarTbcuPUKAIUN UIH 10 OLIUOKE.
[Ipu BHIMOJIHEHUM TAaKOU OLIEHKH PUCKA ayJIUTOP IPUHUMAET BO BHUMaHNEe MeXaHU3Mbl BHYTPEHHETO
KOHTPOJIS1, OTHOCAIIHECH K IIOITOTOBKE OpraHu3anuell ee GUHAHCOBON OTUETHOCTH, KOTOPAs Ia€T BEPHOE
1 00BEKTUBHOE TIPEICTaBJIEHUE, C TEM, YTOOBI pa3paboTaTh MPOLEAYPHI AyAUTA, KOTOPHIE SBJIAIOTCS
COOTBETCTBYIOIMMHU JJAHHBIM 0OCTOSATEBCTBAM, HO HE C IeJIBI0 BhIpAXKEHUT MHEHU 00 3(pdeKTHBHOCTH
CPEeJICTB BHYTPEHHETO KOHTPOJISI OPTAHUBAIUN. AYAUT TaK:Ke BKJIIOYAET B ce0s OIIEHKY COOTBETCTBHUS
MPUMEHEeMbIX TPUHIIUIIOB OYXTAJITEPCKOTO yUeTa 1 000CHOBAHHOCTH OYXTaJITEPCKUX MPOTHO30B,
crenaHHbIX COBETOM JIUPEKTOPOB, a TaKKe OOIIYIO OIIEHKY IIPE/ICTaBIEHHON KOHCOJIUIUPOBAHHON
(prHAHCOBOH OTYETHOCTH.

Mb1 CUMTaEM, 4TO IIOJIyd€HHbIC HAMU /IaHHbIE ayAUTOPCKOI'0 aHaJIn3a JOCTATOYHBI IJIA IIPEAOCTABICHUA
HaMHU ayJUTOPCKOI'O 3aKJIIOYEHUA.

I'nmobanTtpaHc MuHBecTMeHT IIJIC
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3axarueHue

ITo HameMy MHEHUIO, TpUjIaraeMasi KOHCOJIUAUPOBaHHAA (UHAHCOBASA OTUETHOCTD JIA€T JOCTOBEPHOE U
00BEKTUBHOE IIPE/ICTABIIEHNE O (PMHAHCOBOM ITOJIOKEHUU ['PYIIIBI IO COCTOSHUIO Ha 31 IeKabps 2014 T.,
a Takke 0 ee PUHAHCOBBIX IOKA3aTeJIAX, ABUKEHNU JIeHEeKHBIX CPEJICTB 3a I'0/l, 3aKOHYUBIINNCA B
VKa3aHHYIO JIaTy, B COOTBETCTBUU ¢ MeXyHapoAHBIMU cTaHAapTaMu (GUHAHCOBOM OTYETHOCTH,
IpUHATHEIMU EBpomnelickum coio30oM, u TpeboBanusMu 3akoHa Kumpa «O koMnaHusax», rjaasa 113.

O1eHKa COOTBETCTBUSA APYTUM 3aKOHOAATEJIbHBIM TPEOOBAaHUAM

B cOOTBETCTBUH C JOMOJTHUTEIbHBIMU TpeboBaHUAMH 3aKOHOB «O0 ayuTopax U 00A3aTeIbHOM ayauTe
TO/TOBOH ¥ KOHCOJIUAUPOBAHHON OTYETHOCTH » OT 2009 U 2013 IT., MBI COOOIIAeM CIIEAYIOIIEE:

o MpbI IOJIyYUITH BCIO HEOOXOIUMY0 HH(OPMAIIHIO U TIOSICHEHU S, KOTOPbIE MBI COUIN
HeOOXOUMBIMH B I[eJISIX IPOBOAMUMOTO HAMU ay/TUTA.

. [To HaIIIEMy MHEHHUIO, KHUTH OYXTaJITEPCKOTO yuera BeayTcess KoMnanuen HapieskanM oopas3oMm,
KaK II0Ka3aJI1 Pe3yJIbTAThl HAIIIETO N3YUEHUS TAKUX KHUT.

o KoHcosuaupoBanHast prUHAHCOBAs OTYETHOCTh COOTBETCTBYET OYXTaITEpCKUM KHUTAM.

° ITo HallleMy MHEHUIO U COTJIACHO UMEIOIIEHCs B HAIIIEM PACIIOPAKEHUN HH(MOPMAIINH, a TAKIKE B

COOTBETCTBUM C IIPEJIOCTABJIEHHBIMU HaM MOSACHEHUAMU, KOHCOJIUAUPOBaHHAs (GUHAHCOBAsA
OTYETHOCTD COJIEPKUT NHGOPMALIHIO, IIPEAYCMOTPEHHYI0 TpeboBanuAMu 3akoHa Kumpa «O
KOMIIaHUAX», ['J1. 113, ¥ B IPEAyCMOTPEHHOM UM IMOPSIKE.

o ITo mamemy MHeHUIO, UHOpMAIU, Ipe/icTaBIeHHasA B oTueTe CoBeTa IUPEKTOPOB,
COOTBETCTBYeT KOHCOJIUIUPOBAaHHON (PUHAHCOBOM OTYETHOCTH.

ITpouue Bompocs!

JIaHHBIN OTUYeT, BKJIIOYasi 3aKJII0UeHUE, ITI0/ITOTOBJIEH UCKTIOUUTEIBHO JJ1s y4acTHUKOB KoMnanuw,
BBICTYITAIOIINX B KAUECTBE eITMHOTO OpraHa, coryiacHo Pasmeny 34 3akona «O6 ayutopax u
00s13aTeJTBHOM ayINUTe TOIOBOI U KOHCOJTUAUPOBAHHON OTUETHOCTH» 2009 U 2013 IT., U HU JJIA KAaKUX
JIpyTux 1esei. ITpegocTapiisas JaHHOE 3aK/II0UYeHe, Mbl He IPUHUMAaeM Ha ce6si OTBETCTBEHHOCTD B
OTHOIIIEHUH JIIOOBIX UHBIX HeJIel WIu Tepe TI0ObIMU HHBIMH JIMI[aM, KOTOPBIM CTAHET U3BECTHBIM
JaHHBIHA OTYeT.

Anna Jlousy
CepTudunMpPOBaHHBIN MyOJUUYHBIH OyXTaaTeEP U 3apETUCTPUPOBAHHBIN ayIUTOD

3a 1 OT UMEHH

PricewaterhouseCoopers Limited
CepTudunrpoBaHHbIe MyOJTUIHBIE GYXTANTEPHI U 3aPETUCTPUPOBAHHBIE aYTUTOPHI

JIumaccoJi, 27 MmapTa 2015 T.

I'nmobanTtpaHc MuHBecTMeHT IIJIC
OTyeT OMPEKTOPOB M KOHCONMIAMPOBAHHAS OMHAHCOBAs OTYETHOCTHL 3a I'on, 3akoHumBumiica 31 mexabps 2014 rona. 10



KoHconnamnpoBaHHbIW OTYET O NpUbBLINAX U YObITKAX

3a rog, 3akoHuMBWMiCcA 31 aekabpna 2014 r.

MpumevaHne 2014 2013
TbiC. py6. TbiC. pyb.
Bblipyyka 5 68 700 394 74 289 393
CebecToMmocTb NpoaasK 6 (52 789 268) (55 151 675)
BanoBas npubbinb 15911126 19137718
Pacxoapl Ha peannsaumio U MapKeTUHr 6 (334 218) (536 056)
AOMUHUCTPATUBHbIE pacxoabl 6 (4202 172) (4 215 319)
Ob6ecueHeHue ryasunia 13 (5 828 085) -
Mpoumne [A0X0Ab! - YACTbIE 7 30596 37180
MpnbbIIL OT OCHOBHOM AEeATeIbHOCTH 5577 247 14 423523
duHaHcoBble JoX0abl 9 735 744 320433
®durHaHCcoBble pacxoapl 9 (3 523 555) (3833 032)
®durHAHCOBbIE PACXO4bl - YNCTblE 9 (2787 811) (3512 599)
Oons B (ybbiTKax)/npnbblan accoumMmMpoBaHHbIX KOMMNaHUM 14 (12 164) 6804
MpunbbINb A0 yNAaTbl Hasora Ha NpPUbLINb 2777 272 10917 728
Pacxogbl Ha ynnaTy Hanora Ha Nnpubbinb 10 (2 206 019) (2 849 642)
Mpnbbinb 3a rog, 571253 8 068 086
Yuacmue e npubbinu/(y6bimkax):
Bnagenbues KomnaHum (1415 739) 5825 602
Bnagenblbl HEKOHTPObHBIX A0/1EMN y4acTmA 1986 992 2242484
571253 8 068 086
ba3oBas 1 pa3BogHeHHas (Y6bITKM)/Nprbbiab Ha akLMio No
(y6bITKam)/npmbbiam, OTHOCMMOW Ha 40/10 akuMoHepoB KomnaHuu 3a rog,
(BbIparkeHa B py6. 3a akumio) 27 (7.92) 32.59

MpumeyaHus Ha cTpaHuLuax 16-67 sBAAIOTCA HEOTLEM/IEMOW YacCTbiO J@HHON KOHCONNAMPOBAHHON GUHAHCOBOM OTYETHOCTU.

I'mobanTtpaHc MuBecTMeHT IIIC
OTyeT OMPEKTOPOB M KOHCONMIMPOBaHHAas OMHAHCOBAs OTYETHOCTL 3a I'oM, 3akoHumBumiica 31 mexabps 2014 1. 11



KoHconuaupoBaHHbIiA OTYET 0 COBOKYNHOM AoXxoae

3a roj, 3aKoHuMBWMiCcA 31 aekabpna 2014 r.

2014 2013

TbiC. pyb. TbiC. py6.
Mpnbbinb 3a rog, 571253 8 068 086
Mpouyas cosokynHbIl 00x00:
Cmamebu, Komopele srociaedcmauu mozym bbime nepeHeceHbl 8 KAMe20puu
npubbinu unu yboimkos
KypcoBble pasHuULbl 4148 291 765 472
Mpouunii COBOKYMHbIM A0X04 3a roa, 6e3 yyeta Hanoros 4148 291 765 472
06wt COBOKYMHbIV JOX0A 32 rog, 4719 544 8 833 558
CosoKynHbIl 06uuli 00x00, OMHOCUMBIL Ha 00At0:
- Bnagenoues KomnaHum 1230660 6280033
- BNlafenbLeB HEKOHTPOJIbHbIX A0JIeN y4acTma 3488 884 2553525

4719 544 8833 558

[aHHble B NpMBEAEHHOM Bbille OTYETe yKasaHbl 6€3 yyeTa HasoroB. YKasaHHble Bbile KOMMOHEHTbI MPOYEro COBOKYMHOIO A0X0A4a He ABNAOTCA
06bEeKTOM HanorooboxKeHna ANA Lenein Hanora Ha NpubbINb.

MprmeyaHma Ha cTpaHuuax 16-67 ABNAOTCA HEOTbEM/IEMOM YacTbio JaHHOM KOHCONMANPOBAHHON GUHAHCOBOW OTYETHOCTY.

I'mobanTtpaHc MuBecTMeHT IIIC
OTyeT IOUPEKTOPOB M KOHCOJNMIMPOBAHHAas (QMHAHCOBAsS OTYETHOCTHL 3a IOk, 3akoHumBumicsa 31 gexabps 2014 1. 12



KoHconunanpoBaHHbIn byxrantepckmim 6anaHc

Ha 31 pekabpa 2014 r.

Mpumeya- 31 pekabps 31 pekabpna 1 aHBaps 2013
Hue 2014 2013 r.
TbiC. py6. TbiC. py6. TbiC. py6.
AKTUBbI
BHeobopomHbie akmusbl
OcHoBHble cpeacTBa 12 71380758 71294019 69 306 493
HemaTepuanbHble aKTUBbI 13 4 442 396 11349 076 5984 756
Hanor Ha npubblib K BO3MELLLEHUIO 57 892 78 773 54 671
Toprosas v npoyan AebuTopcKan 3a40/1KEeHHOCTb 19 32233 160 247 -
MHBecTULMN B aCCOLMMPOBAHHBbIE KOMMAHUN 14 110182 83 228 67 731
MNToro BHeObOPOTHbIE aKTUBOBI 76 023 461 82965 343 75413 651
ObopomHele akmusabi
3anaceol 20 735 694 588 522 415 347
TeKyLme akTMBbI N0 HANOry Ha NPUBLINL 1010322 156 201 52 089
ToproBas v npoyan aebutTopcKan 3a40/1KEeHHOCTb 19 6701470 6299 444 7 996 980
[eHexKHble cpeacTBa C OrpaHMYeHmem MCNoAb30BaHNA - - 303727
[eHeKHble cpeacTBa U UX SKBUBANEHTDI 21 4647 787 3406 303 5412 111
NToro, 060pOoTHbIE aKTMBbI 13095 273 10450470 14 180 254
UTOlO, AKTUBbI 89118 734 93 415 813 89 593 905
AKLMOHEPHbIA KANUTAN U OBA3ATE/IbCTBA
AKyuoHepHbIli Kanuman 8 dose akyuoHepos KommnaHuu
AKUMOHEPHbIN Kanutan 22 516 957 516 957 516 957
3MWUCCUOHHbBIN foX0n4, 22 27929478 27 929 478 27929478
Pe3seps no caenke noa ob6Lwmm KOHTpoOIEM (10 429 876) (10 429 876) (10 429 876)
Pe3eps Ha KypcoBble pasHuLbl 3397 222 750 823 296 392
B3Hoc B KanuTan 2694 851 2694 851 2694 851
HepacnpegeneHHasa npubbib 19 100 433 24 517 956 22959 475
COBOKYMHbIM aKUMOHEPHbIN KanuTtas, OTHOCUMMbIN Ha Biagenbues KomnaHum 43 209 065 45980 189 43 967 277
Bnagenbupbl HEKOHTPO/IbHbIX AONEN Yy4acTUA 6927 315 5727 409 4 807 026
MNTOro akLMOHepHbI KanuTtan 50 136 380 51 707 598 48 774 303
LonzocpoyHsie oba3amenscmea
KpeauTtbl 1 3alimbl 24 10 049 915 24 117 625 25427 265
ToproBas 1 Npoyasa KpeanTopcKasa 3a401XKEHHOCTb 26 13 278 - -
OTNOXeHHble Hanorosble 06a3aTenbCTBa 25 5207 410 4710052 3798 835
WToro gonrocpoyHble oba3aTenbCTsa 15 270 603 28 827 677 29 226 100
KpamkocpoyHsie obazamenscmea
KpeauTtbl 1 3alimbl 24 18 256 223 9061 736 7 226 668
Toprosas u Npoyas KpeamMTopCKasa 3a40/KEHHOCTb 26 5245 646 3804 253 4117 565
Tekylme Hanoroeble ob6a3aTeNbCTBA 209 882 14 549 249 269
MNToro KpaTKoCpoUyHble 0ba3aTenbCTBa 23711751 12 880 538 11 593 502
NTOIO OBA3ATE/IbCTBA 38982 354 41708 215 40 819 602
WUTOrO AKLIMOHEPHbIN KAMUTAN U OBA3ATE/IbCTBA 89118 734 93 415 813 89 593 905

27 mapta 2015 r. CoseT gupekTtopos «[nobantpaHc UHBecTmeHTC MJIC» 0406pKA BbINYCK HACTOALLEN GUHAHCOBOM OTHETHOCTMU.

Mo nopy4yeHuio CoBeTa AMPEKTOPOB

Cepreli Tonmaues, upekTop KoHcTaHTuH Wnpokos, AupekTop

MprmeyaHua Ha cTpaHuULax 16-67 ABNAIOTCA HEOTbEMIEMOW YacTbio AAaHHOW KOHCONUAMPOBAHHOW GUHAHCOBOW OTYETHOCTU.

I'mobanTtpaHc MuBecTMeHT IIIC
OTyeT OMPEKTOPOB M KOHCONMIMPOBaHHAas OMHAHCOBAs OTYETHOCTL 3a I'oM, 3akoHumBumiica 31 mexabps 2014 1. 13



KoHconngupoBaHHbIK OTYeT 06 n3IMmeHeHUU Kanutana

3a roz, 3aKoHumBLIKiCA 31 aekabps 2014 r.

B pone akuymoHepos KomnaHuum

Peseps no
Mpum caenke nog, Pe3seps Ha Bnagenbubl
eyaHn AKUMOHEPHbIA DMUCCUOHHbIN o6LwmMm KypcoBble B3sHoc B Hepacnpegene HEKOHTPObHbIX
e KanuTan aoxon, KOHTpO/ieM pasHuLbI Kanutan HHas npubbinb Bcero aonew yyactua Bcero
TbiC. py6. TbiC. pyb. TbiC. py6. TbiC. pyb. TbiC. pyb. TbiC. pyb. TbiC. pyb. TbiC. pyb. TbiC. py6.
banaHc Ha 1 AHBapa 2013 r. 516 957 27 929 478 (10 429 876) 296 392 2 694 851 22 959 475 43 967 277 4807 026 48 774 303
CosoKynHblli 00x00
Mpubbinb 3a rog, - - - - - 5825 602 5825 602 2242484 8 068 086
Mpoyuli cosokynHbIli 00x00 - -
KypcoBsble pasHuupl - - - 454 431 - - 454 431 311041 765 472
NTOro coBokynHbIV goxon 3a
2013r. - - - 454 431 - 5825 602 6280033 2553525 8 833 558
CoenKu c enadenbyamu
KomnaHuu
OuBuaeHapl Bnagensuam
KomnaHuu 23 - - - - - (3968 150) (3968 150) - (3968 150)
OvBnaeHabl Bhagenbuam
HEKOHTPOIMPYIOLLMX AoNen
yyactus 23 - - - - - - - (1715 413) (1715 413)
COBOKYMHble B3HOCbI U
pacnpegeneHun
Bnagenbuam KomnaHum - - - - - (3968 150) (3968 150) (1715 413) (5683 563)
HekoHTponbHasa pona
yyacTus, BO3HUKLLIAA B
pesynbTaTe CAeNKu no
obbeanHeHuto 6usHeca 15 - - - - - - - (216 700) (216 700)
MpuobpeTeHne
HEKOHTPO/IbHOW [0
yyactus 16 - - - - - (298 971) (298 971) 298 971 -
O6Lwan cymma caenokK ¢
Bnagenbuamm KomnaHmm - - - - - (4267 121) (4267 121) (1633142) (5900 263)
BanaHc Ha 31 gekabpsa 2013 r. 516 957 27929478 (10 429 876) 750 823 2 694 851 24 517 956 45 980 189 5727 409 51707 598
I'noBanTtpaHc MuBecTMeHT IIJIC
OTueT IOMPEKTOPOB U KOHCONMIMPOBaHHAas OMHaHCOBasS OTUETHOCTHb 3a Iol, 3akoHumBmmycsa 31 mexabps 2014 . 14



KoHconngupoBaHHbIK OTYeT 06 nU3ameHeHUU Kanutana

3a roz, 3aKoHumBLIKiCA 31 aekabps 2014 r.

B pone akuymoHepos KomnaHum

Peseps no
Mpum caenke nog, Pe3eps Ha Bnagenbubl
e4aHn AKLMOHEpPHbI IMUCCUOHHDBIN obLwmm KypcoBble B3Hoc B Hepacnpegene HEKOHTPO/IbHbIX
e KanuTan 40Xxop, KOHTpo/iem pasHULbI KanuTan HHas npubbinb Bcero aonew yyactma Bcero
TbiC. pyb. TbiC. pyb. ThiC. py6. TbiC. pyb. TbiC. pyb. TbiC. pyb. TbiC. pyb. TbiC. pyb. TbiC. pyb.
BanaHc Ha 1 AaHBapa 2014 . 516 957 27 929 478 (10 429 876) 750 823 2 694 851 24 517 956 45980 189 5727 409 51 707 598
CogoKynHbIli 00x00
(Y6bITOK)/NpMbbib 3a roa, - - - - - (1415 739) (1415 739) 1986 992 571253
lMpo4uli cogokynHoil
y6bIMoK
KypcoBble pasHuLbl - - - 2 646 399 - - 2 646 399 1501 892 4148 291
MNTOro coBOKyMHbIM JoX0A4 33
2014r. - - - 2 646 399 - (1415739) 1230660 3488884 4719544
Coenku c snadensvuyamu
KomnaHuu
OveuaeHabl Bnagensuam
KomnaHum 23 - - - - - (3981 615) (3981 615) - (3981 615)
AvsnaeHabl Bnagenouam
HEKOHTPOINPYIOLWLMX JoNeN
yyactus 23 - - - - - - - (2306 714) (2306 714)
COBOKYMNHblE B3HOCHI U
pacnpeaeneHus
Bnagenbuam Komnaxumu - - - (3981 615) (3981 615) (2306 714) (6288 329)
MpuobpeTeHune
HEKOHTPO/IbHOW [0
yyactus 16 - - - - - (20 169) (20 169) 17 736 (2 433)
0O6wan cymma caenok ¢
Bnagenbuamm KomnaHum - - - - - (4 001 784) (4 001 784) (2288 978) (6290 762)
BbanaHc Ha 31 aekabps 2014
r. 516 957 27 929 478 (10 429 876) 3397 222 2 694 851 19100433 43 209 065 6927 315 50 136 380

MpuMeyaHua Ha cTpaHuuax 16-67 ABNAIOTCA HEOTbEMNEMOM YACTbIO AaHHOM KOHCONMAMPOBAHHOW GUHAHCOBOM OTYETHOCTY.

I'noBanTtpaHc MuBecTMeHT IIJIC
OTueT IOMPEKTOPOB U KOHCONMIMPOBaHHAas OMHaHCOBasS OTUETHOCTHb 3a Iol, 3akoHumBmmycsa 31 mexabps 2014 . 15



KoHconnanpoBaHHbI OTYET O ABUXKEHUMU
AEHEXHbIX cpeacTs

3a roZ, 3aKoHumBLKiica 31 gekabps 2014 r.

MNpume 2014 2013
YaHue TbiC. pyb. TbIC. pyb.
LeHexHble MTomoKu om ocHosHoli deamenbHocMu
MpubbINb f0 ynaaTbl Hasnora 2777 272 10917 728
MonpaBKku Ha:
AMOpPTU3aLLMA OCHOBHbIX CPeACTB 12 5084 746 5245570
AMoOpTU3aLMA HEMATepMaNbHbIX aKTUBOB 13 1078 644 1021262
Y6bITOK OT NPOAAXKM OCHOBHbIX CPEACTB 12 21839 186 689
ObecueHeHMe OCHOBHbIX CpeacTB 12 223 -
MpOLEHTHbIN A0X0A4, 9 (184 956) (113 601)
Pacxoapl Ha ynnaTy npoueHToB 9 3092 683 3902788
Mpounii puHaHCOBLIN AOX0A4, 9 (11 337) -
[onsa B y6bITKax/(Npmbbinn) accoummpoBaHHbIX KOMMNaHWUIA 14 12 164 (6 804)
(Mpun6bIAK)/yEbITKM OT KYPCOBbIX Pa3HML, MO AOX0Aam/pacxodam OT
dMHaHCOBbIX onepaymit 11 (108 579) (276 588)
ObecueHeHue ryasuana 13 5828 085 -
17 590 784 20877 044
U3meHeHus 8 obopomHom Kanumarne:
3anacsl (90 651) (58 344)
ToproBas v npoyan A4ebutopckasn 3a40/1KEHHOCTb (246 148) 2323186
ToproBas v NpoYan KPeaUTopPCKasn 3a40/KEHHOCTb 1599 638 (2 016.841)
[eHexHble cpeacTsa, NOAyYeHHble OT OCHOBHOM AeATeNbHOCTH 18 853 623 21125 045
YnnayeHHble Hanoru (2 285 626) (2 664 726)
YucTble AeHeKHble CPeAcTBa OT OCHOBHOM AeATeNbHOCTU 16 567 997 18 460 319
JleHex Hble MOMOKU om UH8eCmMuyuoHHOU deamesnbHocmu
MNpuobpeTteHne AoYepHUX NPeanpuaATUiA — 6e3 yyeTa NprMobpeTeHHbIX
OEHEeXHbIX cpeacTs 15 - (6 120 090)
MonyyeHHoe Bo3MelLeHMe YObITKOB 28 78 400 -
MoraweHune 3aliMOB, NOJIyYEHHOE OT TPETLUX UL, 1332 2603
MpuobpeTeHMe OCHOBHbIX CPeaCTB (1532167) (1275 200)
MpuobpeTeHne HemaTepranbHbIX aKTUBOB 13 (49) -
Bbipyyka OT NpoAa*kn OCHOBHbIX CPeACTB 12 220724 172 401
MpoueHTbl N0NYyYeHHble 189913 112 660
YucTble feHeXHble CpeacTBa, UCNO/b30BaHHbIE B UHBECTULMOHHOWM
AeATenbHoCTH (1041 847) (7 107 626)
LleHexcHble momoKu om ¢puHaHcosol desmensHocmu
CpeAacTBa No NpUBAEYEHHbIM KpeguTam v 3aimam 6688 521 20210 826
MoraweHune KpeamToB 1 3aiMoB (10 494 675) (23 244 309)
MNpuobpeTeHne HEKOHTPOIbHOW A0/IM y4acTUA 16 (2 433) -
BbInnaTbl OCHOBHOM CyMmMbl MO GUHAHCOBOW apeHae (1586 842) (1276 720)
MpoLeHTbl ynnayeHHble (3128 620) (3552 997)
OunBunaeHabl, BbinnayeHHble akuMoHepam KomnaHum 23 (3983 892) (3906 954)
OunsunaeHabl, Bbinna4yeHHble BNaSeNbLaM HEKOHTPObHbIX A0Nel
yyactua 23 (2 306 714) (1715 413)
Yucrble feHexHble CpeacTBa, Ucnob3yemble B GUHAHCOBOM
0eATenbHOCTU (14 814 655) (13 485 567)
Yucrtoe yBennyeHue/(CHUMKEHME) SEHEKHbIX CPEACTB U UX
3KBUBaANEHTOB 711495 (2 132 874)
MpnbblNb NO KYPCOBLIM PAa3HMLLAM NO AEHEXHbIM CPEeACTBAM U UX
3KBMBasEHTaM 529989 127 066
[eHexHble cpeacTBa U UX IKBMBANEHTbl HA HAYano roaa 21 3406 303 5412 111
[eHeXxHble cpeacTBa U X IKBUBANEHTbI HA KOHeL, roaa 21 4647 787 3406 303

OCHOBHble HeA€HEeKHble UHBECTULMU U GUHAHCOBbIE CAENKN
OCHOBHas YacTb HEAEHEXKHbIX MHBECTULNI M GUHAHCOBbIX ONepauuii NnpeacTaBaseT coboit 4oroBopbl IM3MHIA, MO KOTOPbIM
KomnaHus BbiCTynana B KayecTse siM3nHrononydartens (Mpumevarue 24)

MpumeyaHun Ha cTpaHULAxX 16-67 ABAAIOTCA HEOTHEM/IEMOM YaCTblO AAaHHOW KOHCONMAMPOBAHHOMN GpUHAHCOBOW OTYETHOCTU.

I'mobantpaHc MHBecTMeHT ILJIC
OTYeT IOMPEKTOPOB M KOHCONMMIMPOBAHHAS OMHAHCOBAS OTYETHOCTH 3a I'ok, 3akoHumBmmyicsa 31 mexkabps 2014 1.
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MprmeyaHna K KOHCONMANPOBAHHOU PUHAHCOBOM
OTYETHOCTH

1. O6wasa nHpopmauums
CTpaHa perucrpauumm

KomnaHua 3apernctpupoBaHa c mecToHaxoxaeHuem Ha Kunpe B ¢popme KOMNaHUWM C OrPaHUYEHHOM OTBETCTBEHHOCTbLIO B
COOTBETCTBUM C NONOXKEHUAMM 3aKoHa «O KomnaHuax», rn. 113 u 6bina npeobpasosaHa B NybanyHy0 KomnaHuio 15 anpens
2008 r. Agpec ee 3apernctpupoBaHHoro odpuca: 20 Omupy CtpuT, Siumaccon, Kunp. OcHOBHOE MecToHaxoXaeHue busHeca
Ipynnbl: Poccua, Mockea, CnapTakoBcKas njiouwagp, 16/15.

YTBepKaeHUe KOHCONMAUPOBaHHOI GUHAHCOBOIT OTUETHOCTH

HacToswwan KoHconuampoBaHHaa GpuHaHCcoBaA oT4ETHOCTb Mpynnbl 6bi1a ogobpeHa K Bbinycky CoBeTom AMpeKTopoB 27 mapTa
2015r.

Fno6anbHble Aeno3nTapHbie PacnucKu

[nobanbHble [eno3nTapHble PaChUCKKM, KawAaa W3 KOTOpbIX MNpeacTaBAseT oAHY OObIKHOBEHHYK akuuto KomnaHuu,
3aperucTpmpoBaHbl Ha MeXayHapoAHOM OCHOBHOM pbiHKe JTOHAOHCKOW GOHA0BOW BUPXKMU.

OCHOBHbI€E BUAbI AEATE/IbHOCTH

OCHOBHbIMM BMAAMU LEeATeNbHOCTM [pPynnbl, KOTOpble HE MEHANUCb MO CPaBHEHWIO C MNPOWJbIM FO4OM, SABAAETCA
npefoCTaBleHNe Kene3HOAOPOMKHbIX TPAHCMOPTHbIX YCAYr C WCMNO/b30BaHMEM COBCTBEHHOrO WAM  apeHA0BaHHOro
NOABUMKHOTO COCTaBa, a TaKMKe NPMBAEYEHHOTO NapKa APYyrMx OnepaTopoB, OnepauMoHHaA apeHaa NoABUMKHOIMO COCTaBa M
OKasaHuWe yCIyr Mo 3KCNeAMpPOBaHUIO FPy30B (areHTCKUX ycayr).

2. OcHOBa A4/19 NOAroTOBKU U KPaTKMii 0630p OCHOBHbIX NONI0XKEHUIA YYETHOW NONINTUKM

OCHOBHbIe MPUHLMMbI YYETHOM MONUTUKKU, UCMOJIb30BAHHbIE MPU MOArOTOBKE HACTOALLEN KOHCONMAUPOBAHHON GUHAHCOBOW
OTYETHOCTWU, ONUCaHbl Aanee. Takne NPUHLMMbI NOCAEA0BaTe/NIbHO NPUMEHANUCL B TeYeHWe BCex NeT, NPeAcTaB/eHHbIX B
[AHHOM KOHCONUAMPOBaHHOW GUHAHCOBOM OTYETHOCTU, EC/IN HE YKa3aHO MHOE.

OcHoBa ANA NOATOTOBKMU

KoHconmaupoBaHHas ¢uHaHcoBasa OT4eTHOCTb «[lnobantpaHc WMHBecTmeHT MJ/IC» Oblna MOAroTOB/MEHA B COOTBETCTBUMU C
MeayHapoAHbIMU CTaHAapTaMu duHaHcoBol otyeTHocTH (MCPO), npuHaTbimu EBponeickum cotoszom (EC), M B cOOTBETCTBUM
¢ TpeboBaHuAMM 3akoHa Knnpa «O KomnaHuax», rnasa 113.

Bce MexayHapoaHble CcTaHZapTbl GUHAHCOBOW OTYETHOCTM, W3ZaHHble COBETOM MO MEXAYHapoAHbIM CTaHAapTam
¢duHaHcoBoW oTyeTHOCTM (CMCPO) n BCcTynuBWMeE B cuay Ha 1 sHBapAa 2013 roaa, 6b11m npuHaTol EC B pamKax npoueaypbl
noaTBEPXKAEHUA, YCTaHOBNEHHOM EBponelickoli Komwuccuelt, 3a WCKAOYEHMEM oOnpeaesieHHbIX nonoxKeHuit MCHPO 39
«®UHAHCOBbIE MHCTPYMEHTbI: YUYET U onpeaeneHne CTOMMOCTMY B YacCTU yyYeTa XeAXMpPoBaHUA MHBECTULMOHHOTO nopTdens.

®urHaHCcoBan 0TYETHOCTL bblnia noaroTos/sieHa B COOTBETCTBUM C NPaBU/IOM y4eTa Nno CbaKTW-IeCKMM 3aTpaTam Ha an06peTeHme.

MoarotoBka GpMHAHCOBOM OTYETHOCTM B cooTBeTCTBMM ¢ MCDO npeaycmaTpyMBaeT UCMO/Ib30BaHNE HEKOTOPbIX BaXKHbIX YUETHbIX
OLEHOK U TpebyeT, 4Tobbl PYKOBOACTBO MPUHMMANO ONpeaeseHHble pelleHns B NpoLecce NPUMEHEHUA YYETHOW MOSUTUKM
Ipynnbl. O61acT, KOTOPble CBA3aHbI C 60/1ee BbICOKOW CTENEHbI0 OLLEHOK MM CAOXMHOCTU, UK e 061acTh, rae AoNyLEHUA 1
OLLEHKM UMEIOT BasKHOe 3HadYeHne ana GUHaAHCOBOM OTYETHOCTH, OnuncaHbl B NprmedaHnu 4.

I'nmobantpaHc MuHBecTMeHT IIJIC
OTYeT IOMPEKTOPOB M KOHCONMMIMPOBAHHAS OMHAHCOBAS OTYETHOCTH 3a I'ok, 3akoHumBmmyicsa 31 mexkabps 2014 1.
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HoBble CTaHAapTbl, UHTEepNpeTauumn U USMeHeHUA K OI1Y6I'IMKOBaHHbIM CTaHgapTam

(a) lpynna AocpoyHO npuHAna caedyroujue Hoeble cmaHAApmel, OOMOAHEHUA U mosakosaHus ¢ 1 aHeapa 2013 e,
Komopeoie 8ausom Ha pynny:

® JNlononHeHua K MC®PO 36 — «PacKpbiTue MHPOpPMaLUU O BO3MELLAEMOI cymme No HePUHAHCOBbIM AKTUBAM»
(npuHATbI B Mae 2013 r. 1 BCTynatoT B CUAY ANS TOA40BbIX NepMoaoB HaumHas ¢ 1 sHeapsa 2014; moryT npMmeHATbCA
paHee, ecan npumeHaetca MCPO 13 ans o4HOro M TOrO }Ke OTYETHOrO M CPAaBHUTENbHOro nepuoaa). JononHeHus
CHUMALOT TpeboBaHWE O PACKPLITUM BO3MELLAEMOWM CYMMbI B TOM C/ly4ae, KOr4a reHepupyloLLee AeHexKHble cpeacTBa
noapaszeneHne CoAepKUT ryaBuaa AN HemaTepuasbHble aKTUBbI C HEOTPAHUYEHHbIM CPOKOM CAyKbbl, Npu 3ToM
amopTM3auma He Hauncaanaco. Fpynna pewnna 3apaHee NPUHATL 3TO U3MEHEHME, U B pe3y/ibTaTe OHA He pacKkpbiBaeT
BO3MELLAaeMy0 CYMMYy TFEeHEPUPYIOLLEero BbIPyYKy MoApasfenieHusa, KOTOpoe COAEPXKWUT TyABW/, B OTCYTCTBUE
amopTm3auuu.

(b) lpynna npuHAna caedyrouue Hosble cmaHoapmsi, 00NOMAHEHUA U MosKosaHuA ¢ 1 aHeapa 2014 2., komopsle 8auAwom
Ha Fpynny:

® MCPO 10 «KoHconmpgupoBaHHaa ¢MHaAHCOBAsA OTYETHOCTbY (BbinyweH B mae 2011 r. u BCTyNnuMA B cuay B
OTHOLUEHUM FOA0BbIX NEepUoAoB HauuHasa ¢ 1 aHBapa 2013 r.: 8 EC — ¢ 1 aHBapAa 2014 r.) 3ameHseT BCe Npasuaa B
OTHOLLEHMM KOHTPONA U KoHconnaaumm no MCP027 «KoHconmampoBaHHas U oTaenbHas GUHAHCOBAA OTYETHOCTb» U
SIC-12 «KoHconnaauma — cneumanbHble KomnaHum», MCPO 10 meHseT onpegeneHve KOHTPOAA Takum obpasom,
4YTO6bl KO BCEM KOMMaHUAM NPUMEHSINCL OAUHAKOBbIE KPUTEPUUN ONpeneneHns KOHTpona. K aTomy onpeaeneHunio
OaHbl  NoApobHble yKasaHMAa no  npumeHeHuto. CTaHAApT He OKasan CylecTBEHHOTo BO34EWCTBUA  Ha
KOHCONMANPOBAHHYO GUHAHCOBYIO OTY4ETHOCTb Mpynnbl.

® MCPO 12 «PacKpbiTve Aoneii yyactusa B Apyrux opraHusauuax» (ebinyweH 8 mae 2011 r. u BCTynuAn B cuny gna
roAoBbIX NepMoAoB HaunHas ¢ 1 aueBapa 2013 r.; aata BctynneHua B cuny B EC — 1 aHBapa 2014 r.), npumeHseTca K
KOMMaHUAM, BNafeloWwmm AONAMMU Y4acTUs B AOYEPHEN KOMMAHWKM, COBMECTHOM NpeanpuaTumn, CBA3AHHOW WU
HEKOHCO/IMANPOBAHHOM CTPYKTYPUPOBAHHOW KOoMMaHuW. OH 3aMeHseT TpeboBaHWS K PacKpbITUO MHopmaumm,
KOTOpble paHee npegycmaTpmsanmcb MCPO 28 «MHBecTMLMM B accOUuMMpPOBAHHbIE KOMMNaHUKM», MCHO 12 Tpebyer,
4YTOo6bl KOMNAHUWU PACKPbIBAAM MHPOPMALMIO, KOTOpas NOMOraeT AnuamMu, M3ydarowmm GUHAHCOBYHO OTYETHOCTD,
OLEHUTb XapaKTep, PUCKM U GUHAHCOBbIE NOCNEACTBUA, CBA3AHHbIE C BAAAEHMEM KOMMAHWEN AONAMW yyacTusa B
LOYEPHUX KOMMNAHUAX, ACCOLUMMPOBAHHbLIX /MLAX, COBMECTHbIX MPeanpuATUAX W  HEKOHCONMANPOBAHHbIX
CTPYKTYPUPOBAHHbBIX KOMNaHUAX. [NA [AOCTUMKEHMA YKA3aHHbIX Lenel HOBbIA CTaHAapT TpebyeT pacKpbITuA
UHPOpMaLMKN MO pAay HanpaBieHWN, B TOM YUC/NEe CYWeEeCTBEHHble MPOrHO3bl WM AOMYLLEHWUA, CAENaHHble Mpu
onpeaeneHnn, KOHTPOIIMPYET NI KOMMaHUA, KOHTPOAMPYeT N1 OHa COBMECTHO W/IM OKa3sbiBaeT /M KOMMaHUA
3HaAUUTE/IbHOE B/IMAHWE Ha CBOW [O/AM B APYIrUX KOMMaHUAX, AeTaslbHOe pacKpbiTe MHbOpMauMM Mo A0NAM
HEKOHTPO/IMPYIOWMX aKUMOHEPOB B AEATENbHOCTU TPYNMbl U ee AEHEXHbIX MOTOKax, 06obuieHHas ¢uHaHcoBas
MHOOPMaALMA [OYEPHUX KOMMAHMMK, B KOTOPbIX KOMMAHWA BNAAEET CyLLECTBEHHbIMU HEKOHTPOJ/IbHbIMU [0NSMU
yyacTua, a TaKke pgeTanbHaa MHOOpMaLMA O [O0NAX Y4acTMA B HEKOHCO/IMAMPOBAHHbLIX CTPYKTYPUPOBAHHbIX
KomnaHusax. CTaHOapT NPUMBEN K YAYYWEHUIO PacKpbiTUA MHGOPMaUMKU O KOHCONMAMPOBAHHbIX OPraHM3aLmAx
[pynnbl, 4To 60N1€ee NnoapobHo onucaHo B Mpumedarnun 14.

[ DononHeHnus, npeacrasasowme coboii pyKoBoACTBO NO nepexogHomy nepuogy, K MC®O 10, MCHO 11 u MCPO
12 (BbinywieHbl B MioHe 2012 r. u AeUCTBYIOT B OTHOLLUEHUM FOA0BbIX NeprMoAoB HauuHasa ¢ 1 AHBapa 2013 r.,BEC —c¢
1 saHBapa 2014 r.) [lONONHEHMA YTOYHAIOT PYKOBOACTBO MO MepexogHomy nepuogy K MCPO 10
«KoHconmaupoBaHHasa GpMHaAHCOBasA OTYETHOCTbY. KomnaHum, npuHumatowme MCPO 10, foNKHbI OLEHUTb KOHTPOJIb
Ha nepsbli AeHb rofoBoro nepmnoaa, 8 kKotopom MC®PO 10 npMHMMaeTCs, U ecam BbIBOA MO KoHcoanaauumn no MCO0
10 otamnyaetca ot MCPO 27 u SIC 12, To HeNnocpeACTBEHHO NPeALecTBYOLWMIA CpaBHUTENbHbIN nepuog (T.e. 2012 r.)
nepecmaTpuBaeTcA, eclM 3TO NPAKTUYECKM BO3MOXKHO. [JONOSIHEHUA TaKXKe npeaycMmaTpyBaloT AOMONHUTENbHblE
Nbrotbl Npu nepexoge Ha MCP®O 10, MCPO 11 «CoBmecTHble A0roBopeHHocTU», 1 MCPO 12 «PackpbiTve ponew
y4acTma B OpYyrMX OpraHuWsauusax», OrpaHuuymBas TpeboBaHWe O NpenoCTaBNEHUMU  CKOPPEKTUPOBAHHOM
CPaBHUTENbHON WHDOPMALMM TONMLKO HENOCPEeACTBEHHO MpPenLecTBYOWMM CPaBHUTENbHbIM Mepuogom. Kpome
TOro, OOMNONHEHWUA WCKAOYaloT TpeboBaHMA O NpPefoCTaBleHUU CPABHUTENbHOM WHOOPMALMM B OTHOLUEHWUMU
HEKOHCONMAMPOBAHHbIX CTPYKTYPUPOBAHHbIX KOMMAHWUMA 33 nepuogpl Ao BBegeHua MCPO 12. UsmeHeHHble
CTaHOAPTbl HEe OKa3a/iM CyleCcTBEHHOEe BAMAHWE Ha KOHCOMIMAMPOBAHHYIO OTY4ETHOCTb [pynnbl, KpOMe MpPUMEHeHUA
0CBODHOXKAEHMA OT PACKPbITUA HEKOTOPOWN CpaBHUTEIbHOM MHPOPMALLIMM B MPUMEYAHUAX K GUHAHCOBOM OTY4ETHOCTH.

I'nmobantpaHc MuHBecTMeHT IIJIC
OTYeT IOMPEKTOPOB M KOHCONMMIMPOBAHHAS OMHAHCOBAS OTYETHOCTH 3a I'ok, 3akoHumBmmyicsa 31 mexkabps 2014 1.
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Cnepytowme HoBble MexayHapogHble CcTaHZapTbl ¢uHaHcoBoW oTtyeTHocTM (MC®O) u UnTepnpetaummn KMCOO 6biin
ony6/MKOBaHbI, HO ele He BCTYNWAU B CUAY WAM, €CAN OHW BCTYNWUAW B CWUAY, He 6bliM noaTeepxkaeHbl EC (NyHKTbI,
OoTMeueHHble *, He bblan noaTeepXaeHbl EBponeicknm cotozom (EC); KomnaHua cMmoxeT npumeHaTb Hosble MC®O n KMC®O,
Korga oHu 6yayt noaTsepaeHbl EC):

(c) Hekomopsie Hosble cmaHAapmel U MOAKOBAHUA bblAu MPUHAMSLI, Komopsle AeAaomca oba3zamesnbHeimu 044
20008bIx Nepuodos Ha4yuHas ¢ 1 aHeapa 2014 2. u Komopoble, KaK oxudaemcs, No8AUSIOM HA KOHCOAUOUPOBAHHYHO
puHaHcosyro omyemHocms [pynnel u Komopesle He 66110 A0CPOYHO NPUHAMbI Mpynnod.

® MC®PO 9 «duHaHcoBble MHCTPYMeEHTbI: Knaccudukauma m onpegeneHme croumoctu».* (NpuHAT B uione 2014 r. n
AeicTByeT B OTHOLIEHWUU roA,0BbIX NEPMOAO0B HauMHan ¢ 1 aHBapa 2018 r.). KntoueBble NON0XKeEHUA CTaHAAPTA:

O ®uHaHCOBble aKTUBbl [OJ/IKHbI pacnpefenATbcA MO TPem KaTeropuam OLEHKW: aKTUBbI, KoTopble
BMOCNEACTBMM OUEHMBAKOTCA NO aMOPTU3SMPOBAHHOM CTOMMOCTM, aKTMBbl, KOTOpble BMOCAEACTBUMU
OLEHMBAKOTCA NO CNPaBeAMBOI CTOMMOCTU Yepes NPoUmnii COBOKYNHbIM goxoga (FVOCI), n akTuBbl, KOTOpble
BMNOCNEACTBUM OLLEHWMBAIOTCA NO CNpaBeA/IMBOM CTOMMOCTM 4Yepe3 npubbianm uam  ybbiTkn  (FVPL).
Knaccudwmkauma [0AroBbIX WMHCTPYMEHTOB ONpeAensetcd Mogenbto 6busHeca npepnpuatTMa B Yactu
ynpaBneHua GpUHAHCOBbIMM AKTMBAMM, a TaKKe Tem, MPeacTaBaAAaloT An coboil A0roBopHble AeHeXHble
NOTOKN MCKAIOYUTENBHO BbINIATbl OCHOBHOM CyMmbl M npoueHToB (SPPI). Ecnn gonroBot MHCTPymeHT
HaxoAWUTCA BO BAALEHUM [0 HACTYNAEHWA €ero CPoKa MOraleHus, TO OH MOXeT Y4YMTbIBaTbCA MO
aMOPTU3MPOBAHHOM CTOMMOCTH, ECIN OH TaKKe cooTBeTcTByeT TpeboBaHWio SPPI. [lonroBble MHCTPYMEHTBI,
KOTOpble COOTBETCTBYIOT TpeboBaHuto SPPI, KoTopble HaxoaAatca B noptdene, ecav npegnpuatve Mmeet
[AEeHEeXHble NOTOKM OT aKTUBOB, HAXOAALLMXCA BO BNAAEHUMN A0 CPOKa MOralleHus, U NpoAaeT akTUBbI, MOTyT
Knaccuouumposatbca Kak FVOCI.  ®PuHaHCOBble aKTWBbI, KOTOpble HE COAep)KaT AEHEXHble MOTOKM,
KOTOpble MPeACTaBAAT COOON MCKAOYMTENbHO BbINAATbl OCHOBHOW CTOMMOCTM U MPOLEHTOB, AOXKHbI
OLLeHMBATbCA MO MX CNpaBegMBOM CTOMMOCTM 4epe3 npubbinnM uanm yobiTku (FVPL) (Hanpumep,
Npou3BOAHbIE WMHCTPYMEHTbI). BCTpOeHHble MPOM3BOAHbIE MHCTPYMEHTbI 6O0/bLIOE He OTAEeNAlTCA OT
$UHAHCOBbLIX aKTUBOB, HO BK/IOYAIOTCA NPU oLeHKe ycnosua SPPI.

O WHBECTMLMM B WMHCTPYMEHTbl A0/MEeBOTO Yy4acTuA Bcerga OLEeHMBAOTCA MO CNpaBeaMBON CTOMMOCTM.
OfHaKO PYKOBOACTBO MOXKET MPUHATbL OE30T3bIBHOE pELUEeHWE YYUTbIBaTb W3MEHEHMA CMpaBea/IMBOM
CTOMMOCTM B COCTaBe MpPOYero COBOKYMHOrO A0X0A4a, MPU YC/OBWUW, YTO MHCTPYMEHT HE HaXoAUTCA BO
BNaJEHUN ANA TOproeau. Ecan MHCTpyMeHT [0NeBOro yvyacTa HaxoAWTCA BO BAAAEHUMM ONA TOProBau,
M3MEHEeHUA B CNPaBeaIMBON CTOMMOCTM OTPAXKAOTCA B MPUObLINAX U yObITKAX.

O OcHoBHaa yYactb TpebosaHuii MC®O 39 no knaccudPukaumm M onpeaeneHuto CTOUMOCTU (GUHAHCOBBIX
oba3aTenbcTB 6bina nepeHeceHa B MCPO 9 6e3 nameHeHuit. Knlouesoe M3meHeHWe 3aK/14aeTca B TOM, YTO
opraHusaumMa [O/KHA NPeAcTaBUTb NOCNeACTBUA WM3MEHEHUI B COBCTBEHHOM KpeaWTHOM pUCKe
dUHaHCOBbIX 06A3aTeNbCTB, ONpeaeNieHHbIX MO CNPaBeA/IMBOM CTOMMOCTM Yepes Npubblib UAK YObITKU B
COCTaBe «MPOYUNIA COBOKYMHbIN LOXOA».

O MC®O 9 BBOAMT HOBYIO MOZE/b MPU3HAHMA YObITKOB OT 06ECLEHEHMA — MOAE/Nb OXUOAEMbIX KPeaUTHbIX
y6bITKOB (OKY). CyLiecTByeT Noaxoa «Tpex 3TanoB», KOTOPbIi OCHOBAH HAa U3MEHEHUM KPeauTHOro KayecTsa
OUHAHCOBbLIX aKTMBOB C MOMEHTa MepBOHAYasbHOro yyeta. Ha npakTMKe HOBble NpaBM/ia O3HAYalOT, YTO
npeanpuATMA AOMKHbI OYAyT Cpasy Ke yuyuTbiBaTb YObITOK B pasmepe, paBHom OKY 3a 12 mecsaues npwu
nepBOHaYaNbHOM yyeTe GUHAHCOBbIX aKTUBOB, KOTOPbIE HE NOABEPTINCL KPpeAUTHOMY obeclLieHeHu o (Mam
OKY 3a Becb CPOK CyLLecTBOBaHWA A/ TOProBOM Ae6UTOPCKOM 3301 KEHHOCTH). B cnyyae cywecTBeHHOro
YBENNYEHUA KPeaUTHOro pucka obecueHeHWe onpepensetca ¢ ucnonb3oBaHnem OKY 3a Becb CpoOK
cywectsoBaHua, a He OKY 3a 12 mecAueB. Mogenb BkAoyaeT B ceba onepalyoOHHble YNPOLWeHUs ans
[,ebUTOPCKON 3340/1KEHHOCTUN MO apeHaEe U TOProBoi AebUTOPCKON 3a40/IKEHHOCTH.

O TpeboBaHMA K yyeTy onepauunin No XxeAKMpoBaHUIO Bblv U3MEHEHbI ANA NpuBeaeHUA Ux B bonee TouHoe
COOTBETCTBME C ynpaBneHvem pucka. CTaHAApT AaeT BO3MOXKHOCTb OpraHM3aumam BblbpaTb Y4YeTHyLo
NOIMTUKY MeXAy NpumeHeHnemM TpeboBaHMI No yYeTy XeaKMHroBbIx onepaunini MCPO 9 n npogokeHmem
npumeHeHna MCPO 39 Ko Bcem XeOKMHIOBbIM OMnepaLmaM, MOCKONbKY CTAaHAAPT B HACTOALLEe BpPemMA He
npeaycmaTpuBaeT yueTa MaKpoXeaKMpoBaHus.

prnna B HacToAllee BpemMAa oueHnBaeT BAMAHUE HOBOrO CTaHOAPTa Ha ee d)VIHaHCOByPO OTYETHOCTb.

®  MNMCPHO 21 - «C60opbi» (NpuHATO 20 man 2013 r. u aelicTBYeT ANA roA0BbIX NEPMOAOB HauMHaA ¢ 1 AHBapa 2014 r.).
TonKoBaHWe YyTOYHAET NOPAAOK yyeTa 0bA3aTeNbCTBa Mo ynaaTe cbopa B C/yyae, €CAN 3TO He HANOT HA NPUBLIND.
CobblTHe, B pe3ynbTaTe KOTOPOro BO3HMKAeT 065A3aTebcTBO, NpeacTaBaseT cobol cobbiThe, KOTOpPOoe COrNacHo
33aKOHOAATE/IbCTBY ABAAETCA OCHOBAHMEM /19 BOSHUKHOBEHWUA 0653aTeNbCTBa No ynaate cbopa. ToT dakr, uto
XO3ANCTBYIOLMI CYOBEKT IKOHOMUYECKM BbIHYKAEH NPOAOKATL AEATENbHOCTb B ByAyLWem nepmoae A roToBUT CBOLO
($UHAHCOBYIO OTYETHOCTb MCXOAA U3 AONYLWEHMS O TOM, YTO OH OCTAaHETCA AeNCTBYIOWMM NpeanpuaTuem, He co3gaeT
06s3aTenbCTBa. TOT e NPUHLMN NPU3HAHUA MPUMEHAETCA B MPOMENKYTOUHOM U rof40BoM GUHAHCOBOM OTYETHOCTM.

I'nmobantpaHc MuHBecTMeHT IIJIC
OTYeT IOMPEKTOPOB M KOHCONMMIMPOBAHHAS OMHAHCOBAS OTYETHOCTH 3a I'ok, 3akoHumBmmyicsa 31 mexkabps 2014 1.
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I'IpmmeHeHme TONKOBaHUA K 06ﬂ3aT6ﬂbCTBaM, BO3HUKAKWOLWMWKX B pe3y/ibTaTe TOProBbIX CXem, CBA3aHHbIX C amuccuen,
Heobs3aTeNbHO. prnna B HacCToAlUlee BpemMA OoUueHMBaeT BainaHue ,EI,OI'IOI'IHEHVM Ha ee d)MHaHCOByIO OTYETHOCTb.

® TlopoBoe yTouHeHue K MC®PO 3a 2012 r. (BbinyweHo B gekabpe 2013 r. u BCTYNWAO B CUNY B OTHOLWEHWW TOAOBbIX
nepnoaos HaunHas ¢ 1 pespana 2015 r.). YTouHeHUA NpeacTaBAAoT coboi nsmeHeHMs K cemu ctaHgaptam. MCOO 2 6bin
LOMONHEH NYTEM YTOYHEHUA ONpeaesieHUA MOHATUA «yCNOBWE NPeAOCTABAEHUA» U BBEAEHWUA OTAENbHbIX MOHATUIA
«YCNOBME UCMOJIHEHUA» U «yCNoBUe OBCAYKMBaHWUAY. JONoNHeHWe AeNcTByeT B OTHOLIEHWUM Onepauuii, CBA3AHHbIX C
BbiNAaTamu B popme aKuui, AaTa NpenocTaBNeHMA MO KOTOPbIM BbiMagaeT HaumHaa ¢ 1 miona 2014 r. MCPO 3 6biio
LOMNONHEHO NYTEM YTOMHEHUSA Toro, YTo (1) 06A3aTenbCTBO O BbINIATE YCNOBHOMO BCTPEYHOIO YA0BAETBOPEHUSA, KOTOpOE
COOTBETCTBYET OonpeseneHnto PUHAHCOBOro MHCTPYMEHTA, Knaccuduumpyetca Kak dMHaHCOBOe 06M3aTeNbCTBO MM KaK
cObBCTBEHHbIM KanuTan, Ha ocHoBe onpeaeneHnit no MC®O 32, un (2) Bce BCTpeyHOe yA0BAETBOPEHUE, He CBA3aHHOE C
aKuMAMM, Kak OMHAHCOBOe, Tak UM HedMHaAHCOBOE, onpeaenseTcA MO CNpaBen/IMBOMA CTOMMOCTM B KaxkAayl AaTty
OTYETHOCTU, U TaKNe U3MEHEHMA B CNPABEANNBOI CTOMMOCTM NPU3HAIOTCA B NPUBbLIIM U yBbITKAxX. JononHeHns Kk MCOO 3
LEeNCTBYIOT gNs CAEeNOK No obbeanHeHuo busHeca, ecam gaTta NnpuobpeTeHus HacTynaeT HauuHan ¢ 1 uons 2014 r. MCOO
8 6bIN0 JONONAHEHO NyTeM BBeAeHWA B Hero TpeboBaHul (1) o packpbiTum mMHOpmauMM 06 OUEHKaX, CAeNaHHbIX
PYKOBOACTBOM, NpKU NpeactaBneHnmn obwein HPopMaLum No onepaLMoHHbIM CEFMEHTaM, BK/IOYAA ONMCaHUE CETMEHTOB,
KoTopble 6blnM 06beguHEHbI, U SIKOHOMMYECKMX MOKasaTenel, Kotopble 6biM OUEHEeHbl MPU OnpeaeseHun Toro, 4To
06beaMHEHHbIE CermeHTbl MMEIOT 0bLMe SKOHOMUYECKME XapaKTePUCTUKK, U (2) O COOTHECEHUW aKTMBOB CErmeHTa C
aKTUBAMM KOMMAHMM NPU BKAOYEHUN AaHHBIX MO aKTUBaM CermeHTa B 0T4eTHOCTb. OCHOBaHMe ana 3akntoueHuii no MCOO0
13 6bI10 M3MEHEHO MyTeM YTOYHEHWMA B 4YaCTM TOrO, UYTO WCKAOYEHME HEeKOTopbIX MyHKTOoB B MC®O 39 nocne
onybamkosaHma MC®OO 13 He 6blLIO OCYWECTBNEHO C HaMepPeHMEM OTMEHWTb BO3MOXKHOCTb ONpeaensaTb Cymmy
KPaTKOCPOYHOM [eBUTOPCKON 33a40/KEHHOCTM U KPeAMTOPCKOM 3aZ0/KEHHOCTM N0 CYMMEe CcyeTa, eCcan BAWUsHWEe
OUCKOHTUPOBaHMA HecywecTBeHHo. MCPO 16 n MCHO 38 6biM AOMNOAHEHbI B YacTU YTOYHEHUA TOrO, Kak y4yuTbiBaTb
COBOKYMHYO H6asaHCOBYO CTOMMOCTb M HAKOMJIEHHYI0O aMOPTU3ALLMIO, ECIM KOMMAHUA UCNOAb3YEeT MOAE/b NEePEeOoLEHKMU.
MC®O 24 6bin L,ONONHEH NYTEM BK/IOYEHWUA B HEFO B KaYeCTBE CBA3AHHOM CTOPOHbI KOMMaHWK, KOTOPaa OKa3biBaeT yCayru
no NpeAoCTaBNEHMUIO KOYEBOTO YPaBNeHYECKOro NepcoHana noaatolemy oTHETHOCTb JINLL UM MAaTEPUHCKOM KOMNAHUK
NoAaloLWEero OTYETHOCTb ML (KYNPABAAIOLWAA KOMNAHWUAY), @ TaKXKe MyTeM BK/IOYEHUA B HEro TpeboBaHMA O PaCKPbITUM
CYMM, KOTOpble B3MMAIOTCA C NOSAOLLErO OTYETHOCTb IMLA YNPaBAAIOLWEN KOMMNaHWeN 32 OKasbiBaemble ycayru. Fpynna B
HacToslLee BpeMs OLEeHMBAET BANAHWE AOMNOJHEHWUIN HA ee GUHAHCOBYIO OTYETHOCTb.

® [opoBoe yTouHeHue K MC®O 3a 2013 r. (BbinyweHo B AeKkabpe 2013 r. M BCTYNUAO B CMNY B OTHOLUEHUU FOAOBbBIX
nepuoaosB HauuHaa ¢ 1 aHBapa 2015 r.). VYTOYHEHMs NpeAcTaBAAlOT COBOM M3MEHeHWMA K YeTblpem CTaHZapTam.
OcHoBaHue ana 3akatoueHnin no MCPO 1 meHseTcs ¢ Tem, YTOObl YTOYHUTb, YTO, €C/IM HOBAs pefaKLmaA CTaH4ApTa NokKa He
ABnAeTcA 06a3aTeNIbHOM, HO MOKET ObiTb NMPMMEHEeHa AOCPOYHO, TO KOMMAHWA, HAYMHAKOLWAA NPUMEHATb €€, MOXKET
Mcnonb3oBatb NMBO cTapyto, MO0 HOBYIO pPefaKkumio, NpU YCAOBWUW, YTO TAKOM CTaHAAPT MPUMEHSETCA KO BCem
npeactaBneHHbIM nepnogam. MCPO 3 6bin U3MEHEH € TeM, YTODObl YTOUHUTb, YTO OH HE NMPUMEHAETCA K Y4YeTy co3aaHun
KaKoro-nnmbo cosmectHoro npeanpuatna no MCOO 11. [lononHeHWe TaKKe YTOYHAET, YTO WUCKAoYeHWE Mo obbemy
NPUMEHSETCSA TO/IbKO B GUHAHCOBOW OTYETHOCTM CaMOro COBMECTHOro npeanpuatua. JononHeHne Kk MCPO 13 yTouHser,
4YTO WUCKNtoYeHue ana noptoena no MCHO 13, KoTopoe NO3BOAAET KOMMAHUWM ONpesenATb YMCTYHO ChpaBes/vBYIO
CTOMMOCTb rpynnbl GUHAHCOBbLIX AaKTUBOB M (GUMHAHCOBLIX 06A3aTENbCTB, NPUMEHAETCA KO BCemM AOrosopam (BKAtoYas
[,0r0BOPbI HA NOKYMKY MAW NPOAaXKy HedpUHAHCOBbIX NO3ULMIA), KOTOpPble NognagatoT nog aeictame MCPO 39 nan MCOO
9. MC®O0 40 6bin gononHeH, yTouHus, 4yto MCPO 40 1 MCPO 3 He ABAAKOTCA B3aMMOMCK/OYaOLWMMK. PykoBoacTBO Mo
MC®O 40 nomoraeT NpoBOAUTbL Pas/MyYME MEXKAY MHBECTULMOHHBIM MMYLLECTBOM M MMYLLECTBOM COOCTBEHHMKA.
CocTaBuTeNIN OTYETHOCTU TaKXKe A0/KHbI 06palLaTbca K pykosoacTsy no MC®O 3 ans Toro, 4Tobbl onpesenvTs, asnseTcs
M npuobpeteHne WMHBECTULMOHHOIO WMMYLLECTBA CAENKOM Nno obbeanHeHWto 6u3Heca. [pynna He OXMWAAeT, 4To
LONOIHEHMA OKAXKYT BAUAHME Ha ee PUHAHCOBYIO OTYETHOCTD.

®  YTOYHEeHUe NPUemaeMbiX MeTOA0B aMOoPTU3aL MM MaTePUabHbIX U HEMaTepUaNbHbIX aKTUBOB — [lonosHeHue K MCHO
16 1 MC®O 38 * (npuHATbI 12 mas 2014 r. U BCTYNWMAU B CMAY ANA NepUOAOB HauuHaA ¢ 1 AaHBapa 2016 r.). B gaHHOM
AononHeHnn CMCPO yToUYHUA, YTO UCMO/Ib30BaHNE METOA0B, OCHOBAHHbIX Ha BbIPYUKe, A1 pacyeTa aMopTM3aLMmM akTUBa
He ABNAETCA NOAXOAALLMM, NOCKO/bKY BbIpyUYKa OT AeATeNbHOCTU, KOTOPas OCYLLECTBAAETCA C UCNO/b30BaHNEM aKTUBa, B
Lenom oTpaxkaeT GakTopbl NOMUMO NOTPe6IEeHUA IKOHOMUYECKUX BbIrOA, BOM/OLWEHHBIX B aKTMBe. [pynna B HacTosllee
BPeMA OLLeHMBAeT BAUAHUE JONOHEHWNI HA ee GUHAHCOBYIO OTYETHOCTD.

® MC®PO 15 «Bbipyuka no gorosopam ¢ KameHTammu»* (npuHATblI 28 masa 2014 r. u AeACTBYIOT B OTHOLIEHWUU NepuoAoB
HauuHasa ¢ 1 aHBapa 2017 r.). HoBbI CTaHAAPT BBOAMT OCHOBOMO/ArAOWMI MPUHLMN O TOM, YTO BbIPyYKa [OJIKHA
NPU3HaBaTbCA B MOMEHT MepeAayy TOBApPOB WAWM YCAYT K/AMEHTY, NO LeHe caenku. Jliobble ToBapbl WAW YCAyry,
obbeauHeHHble B NapTUIO, KOTOpble ABAAIOTCA OTAENbHbIMU, AO0MKHbI NPU3HABATLCA OTAENbHO, U Ntobble CKUAKKM UK
CKMAKM C 06bema OT LOrOBOPHOM LieHbI B LLeJIOM LO/IKHbI pacnpefenaTbCs Ha OTAe/bHble 31eMeHTbl. B Tex cnyyasx, Koraa
BO3Harpa)KAeHWe MEHAETCA MO KaKoW-Mbo nNpuuuMHe, [O/MKHbI MNPU3HABATbCA MWHUMAsbHbIE CYMMbl, €CAuM  HeT
3HQUUTENBHOTO PWUCKA OTMEHbl. 3aTpaTbl, MOHECEHHble B CBA3M C MOJIyYEHWEM [OrOBOPOB C KAMEHTaMM, AOJIKHbI
KanuTanu3nMpoBaTbCA M amMOPTU3MPOBATLCA B TedeHUe Nepuoaa, Koraa npoucxogut notpebieHue Bbirod OT LOroBopa.
lpynna B HacTosALlee BpemMs OLEeHWBAEeT BAUAHWE HOBOrO CTaHAAPTa Ha ee GUHAHCOBYIO OTYETHOCTb.
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® [popa)ka WAM BHECEHWE aKTMBOB MeXAY WHBECTOPOM WM ero acCouMMpPOBAHHbIM /IMLOM WAN COBMECTHbIM
npeanpuatmem — flononHenme K MCPO 10 u MCPO 28* (npuHato 11 ceHtabpa 2014 r. u feicTBYeT B OTHOLUEHUU
rof,0BbIX NEPMOAOB HaunHana ¢ 1 aHBapA 2016 r.*). Takne M3MeHeHUs YCTPaHAIOT NPOTUBOPEUME MeEXAY TpeboBaHUAMM
MC®O 10 u TpeboBaHuamn MCPO 28 B OTHOWEHUM MNPOAANKM MAW B3HOCA AKTUBOB MEXKAY WHBECTOPOM WU €ro
aCCOLMMPOBAHHBIM JINLLOM MU COBMECTHBIM Npeanpuatmem. OCHOBHOE NOCNeACTBME U3MEHEHMWI 3aK/104aeTca B TOM, YTO
BCA Npubbiab MM Bce YBbITKM MpU3HAlOTCA, KOrda cAeska ceAsaHa ¢ 6usHecom. YacTnyHaa npubbinb man ybbITKM
NMPU3HAIOTCA, KOTAA CAe/IKa CBA3aHa C aKTMBaMM, KOTOpble He MpeacTaBnAloT coboi BUsHec, Aaxe ecnn Takue aKTUBbl
HaxoAATCA BO BNAafleHWM JouvepHeir KomnaHuu. Fpynna B HacToAlee BpPemMA OLEHWBaeT BAUAHME AOMOJHEHUR Ha ee
bUHAHCOBYO OTYETHOCTb.

® Tloposoe yTouHeHue K MCPO 3a 2014 r.* (BbinyweHo 25 ceHTA6pA 2014 r. u BCTYNUAO B CUANY B OTHOLUEHMMU rOA0BbIX
nepuoaos HaunHaa ¢ 1 aHeBapa 2016 r.). MUsmeHeHuA Kacatotca 4 cTaHAapToB. B nsmeHeHHom MC®O 5 yTouHaeTcs, 4To
M3meHeHWe B cnocobe oOTYyXKAEHMA (peKknaccuPuKauma M3 «UMEIOLLMXCA OAA MPOJAKM» Ha «UMelolwmecs Ana
pacnpefeneHnsa» UAnM HaobopoT) He ABNAETCA M3MEHEHMEM MJaHa NPOAAXKM WAM pachpefeneHna U He [OIKHO
YUUTLIBATLCA COOTBETCTBYIOWMM 0bpasom. U3meHeHus K MCPO 7 copepikaT AONONHUTE/bHbIE PEKOMEHAAUUN, KOTopble
NOMOraloT PyKOBOACTBY ONpesennTb, COCTaBAAIOT N YCIOBUA JOTOBOPEHHOCTU 06 06CNYKMBaHUN GUHAHCOBOrO aKTUBA,
KOTOPbIN OblN NepeaaH, NPoAo/KaloLLeecs yyactue, gaa uenen nHbopmauum, npegycmorpeHHon MCOO 7. U3meHeHuA
TaKXKe YTOYHAIOT, YTO KomneHcupyowaa nHbopmauma no MCOO 7 He TpebyeTcs Ana BCeX NMPOMENKYTOUYHbIX NepuoaoB,
€C/IM OHa He npeaycMmoTpeHa TpebosaHuamn MCPO 34,

N3meHeHne K MCDPO 19 yTouHAET, YTO B OTHOLEHUM 06A3aTENbCTB, CBA3AHHbIX C IFOTAMM NOCAE OKOHYAHMA HaMMa,
peleHna O CTaBKe [AUCKOHTUPOBAHMWA, CyLLECTBOBAHMWM T/lyBOKOrO PbIHKA BbICOKOKAYECTBEHHbIX KOPMNOPATUBHbIX
o6auraumii AN 0 TOM, Kakue rocyapCTBeHHble 06AnraLnmn AONKHbBI MCNOb30BATLCA B KaUeCcTBE OCHOBbI, AO/IXKHbI ObITb
OCHOBaHbl Ha TOW BaNlOTe, B KOTOPOM AEHOMUHMPOBaHbI Takne 06A3aTeNbCTBA, @ HE B Ba/tOTE CTPaHbl, B KOTOPOW OHU
BO3HMKAU. MCPO 34 TpebyeT HaAMUMA CCbIIKM HA MECTO HaXOMKAEHUA B MPOMENKYTOYHON GUHAHCOBOIN OTYETHOCTU
«MHPOpMaLUn, NpUBELAEHHOM B APYrMX 4YacTAX MPOMEKYTOUYHOro ¢GMHAHCOBOro oTyeTa». Fpynna B HacToslwee Bpems
OLEHMBAET BANAHWE AOMNONHEHUIN HA ee GUHAHCOBYIO OTYETHOCTb.

®  UameHeHMa K MCPHO 1%, cBA3aHHble C packpbiTuem uHdopmauumn (onybamkosaHbl B gekabpe 2014 r. u geiicTeyloT B
OTHOLUEHWUU FOA40BbIX NEPUOAO0B HaunHaA ¢ 1 aHBapAa 2016 r.). CTaHAapT 6bl1 U3MEHEH B YaCTU YTOYHEHUA KOHLEenumm
CYLWLECTBEHHOCTU W MOACHEHUA O TOM, 4YTO KOMMAHWA He [O/KHA NpefocTaBAATb KOHKpeTHyl WHdopmauuio,
npegycmotpeHHyio MC®PO, ecnn Takas packpbiBaemas MHOOPMALMA He ABNAETCA CylecTBeHHOW, aaxe ecan MCPO
COAEPIKAT CMUCOK KOHKPETHbIX TPeboBaHWUMA WAU OMNWUCbIBAET MX KaK MUHUMaNAbHble TpeboBaHMA. CTaHOAPT TaKxke
npeaycmaTpuBaeT HOBble NpaBuaa B OTHOLIEHUM MPOMENKYTOUHbIX UTOroB B GMHAHCOBOMN OTYETHOCTM, B YAaCTHOCTH, TaKkune
NPOMEXYTOUHbIE UTOMU (a) AO/MKHbI COCTOATb M3 CTaTel, BKAKOYAIOLLMX CYMMbl, NpW3HaBaemble U onpeaesnsemble B
cootBetcTBUM ¢ MCPO; (b) goMkKHbI 6bITb NpeacTaBNeHbl U OTMEYeHbl TakMm 06pasom, 4YTobbl CTaTbW, BXOAALWME B
NPOMEKYTOUHbIE UTOTU, BbIIM ACHBIMU U NOHATHLIMK; (C) AOMKHBI ObITb NOCNEA0BATENIBHBIMM OT NEPUOAA K Nepuoay; u
(d) He poMKHBI 3aHMMaTb 6onee BUAHOE MECTO, HEXENN NMPOMENKYTOUHbIE UTOMU U UTOTOBbIE CYMMbI, MPeAYyCMOTPEHHble
ctaHgaptamm MC®O. pynna B HacToALLee BpeMa OLEeHMUBAET BANAHUE AONOIHEHUIN HA ee GUHAHCOBYIO OTYETHOCTb.

* HOBble CTaHAAPTbI U TONIKOBAHWUA, KOTOPbIE MOKa He NOATBEPKAEHbI EBPONENCKUM COH030M.
OcHOBaHMe AN KOHCOAUAaUUU
(a) [ovepHue KomnaHuu

[oyepHUmU NpeanpuUaTUAMU ABAAIOTCA BCE NPEANnPUATUA (BKIKOYAA NPeanpuaTUs, CO3LaHHble A1 CNeLManbHOn Lenu),
KOTOpble KOHTpoAupytoTca Mpynnoi. pynna KOHTpoaupyeT npegnpuatie, ecau Mpynna noayvyaet nepemeHHbId JoXo4 OT
CBOErO0 y4acTua B NPeanpuaTUM U UMEeT BO3SMOMXKHOCTb BAWUATbL HA TaKOW J0XOA, MCNOJb3Ys CBOM NOJHOMOYMA B OTHOLIEHUM
Takoro npeanpuATua. [loyepHue NpeanpuAaTUS ABAAIOTCA NONHOCTBIO KOHCOIMAMPOBAHHBIMU C AaTbl, B KOTOPYIO KOHTPO/Ib
nepexogut K Mpynne. OHM UCKNOYAOTCA U3 COCTaBa [Pynnbl ¢ MOMEHTa NPeKpaLLeHns KOHTPoA. JodyepHue npeanpuatua
ABNAOTCA NONHOCTHIO KOHCO/IMAMPOBAHHBIMU C 1aThbl, B KOTOPYHO KOHTPO/Ib MepexoamT K Mpynne.

ObbeguHeHVe KOMNaHWA C ydyacTMemM NpPeanpuATUi, HaxXOAALWMXCA Mog, O6WMM KOHTposem (B KOHEYHOM uTore
KOHTPO/IMPYEMbIX TOW e CTOPOHOM, A0 M nocie o6beAMHEHUA KOMMaHWIA, KaKoBOW KOHTPO/b ABAAETCA MOCTOSHHbIM),
YUMUTBIBAETCA C MCNONb30BaHNEM MPEALIECTBYIOLLEr0 OCHOBaHMA yyeta. CornacHo aTomy metoay, duHaHCcoBaA OTYETHOCTb
nprvobpeTaemoirt KOMNaHMM BKAOYAETCA B KOHCONMAMPOBAHHYIO GMHAHCOBYHO OTYETHOCTb, C MCMOb30BaHNEM 6anaHCOBbIX
cymm no MC®O ao nprobpeteHns, eauHbIX CTaHAAPTHBLIX MPUHLMMOB yyYeTa, Ha OCHOBAHWW MpPeAnonoXeHus, yto Mpynna
CylecTBoBasna BO BCe MpeAcTaBaeHHble nepnoabl. MpesbilweHne CTOMMOCTM NpuobpeTeHna Hag 6anaHCOBOM CTOMMOCTbIO
00NV TPYNMbl B NMOAAAIOWMXCA YUYETY YMCTbIX aKTUBAX, YYUTbIBAETCA B COCTaBe COBCTBEHHOrO Kanutana Kak «peseps Ans
onepaumii o6LWero KOHTPOAY.

MeTogz, y4eTa no noKynke UCnoab3yeTcs Npu NpUobpeTeHnn Jo4epHUX NPeanpUATUi, KOTopble He BKKOYAOT NpeanpuaTus
WMAN  KOMMaHUK, HaxogdAwmeca nog obwum KoHTposnem [pynnbl. BcTpeyHoe yaoB/ieTBOpeHMe, nepeaaHHoe 3a
npuobpeTeHre foYepHein KomnaHuu, npeacrasaseT coboi cnpaseaMBYHO CTOMMOCTb NepeaaHHbIX akTUBOB, BbIMYLLEHHbIX
Fpynnoi ueHHbIX Bymar KanuTana u 06A3aTeNbCcTB, BO3HWMKLLIMX Yy 6bIBLUIMX BAAZENbLEB NPUOBPETEHHOW KOMMaHUW.
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MepeBefeHHOe BCTpeYHOE YAOBAETBOpPEHWE BK/AOYaeT B ceba CnNpaBeA/nBYIO CTOMMOCTb N060r0 akTMBa WU
06n3aTeNbCTBa, BO3HMKWEro B pe3y/ibTaTe [AOrOBOPEHHOCTM 06 YCIOBHOM BCTPEYHOM YAOBAETBOPEHWM. 3aTpartbl,
CBA3aHHble C NpUOBPeTeHMEM, YUUTBLIBAOTCA B COCTABE PACXOOB MO MEpe MX BO3HUKHOBeHMA. MoaJatowwpecs yyety
aKTMBbl U 06A3aTeNbCTBA U YC/IOBHblE 06A3aTeNbCTBa, NMPUHUMaeMble B CBA3WN CO CAe/NKaMu No obbeanHeHuto 6usHeca,
nepBOHAYasIbHO YYMTbIBAOTCA MO UX CNPaBea/IMBOM CTOMMOCTU Ha AaTy npuobpeTeHus.

F'yABUAN M3HAYAIbHO ONPEeAEeNAeTCs Kak NpesbllieHne COBOKYMNHON CyMMbl BCTPEUHOTO YA0BNETBOPEHUA U CNpaBea/iMBom
CTOMMOCTU HEKOHTPOJIbHbBIX JO/IEN Y4aCTUA UM NPONOPLMOHANBHOW A0NN HEKOHTPOIbHOW A0AM yYacTUA B NOAAAIOLLMUXCA
YYETY YMCTbIX aKTMBax NpPUOBPETaemMoro AWLAa Hag, YACTbIMKM NOAAAWMMUCA YYeTy NPUOBPETEeHHbIMU aKTUBaMK U
NpUHATBIMU 06A3aTenbcTBaMu. Ecnm BCTpeuHoe yAOBNETBOPEHME HUMKe CMNpPaBeA/IMBOM CTOMMOCTM YMCTbIX aKTMBOB
nprvobpeTeHHOM goYepHe KOMNaHUK, TO Pa3HMLA NPU3HAETCA B cOCTaBe NPUBLIAY UK YObITKOB.

CTOMMOCTb aKTMBOB B BMAE BO3MeLLeHNA yuepba, NpusHaBaemblx Ha 4aTy NPUOBpPeTEHUs, NO-NPexHemy onpeaenserca Ha
TOW e OCHOBE, Ha KOTOpOW Onpesenserca CTOMMOCTb 06s3aTenbCTBa, MO KOTOPOMY MNPefoCTaBAAeTcA BO3MeLleHUue
ylwep6a, C y4eTOM BO3MOMKHOCTM B3bICKAHMA WM YCNOBUIA JOrOBOPA, 40 TeX MOp, NOKa OHO He ByaeT B3bICKaHO, NPOAAHO,
aHHY/IMPOBAHO MK MOKa HE UCTEYET ero CPOK B nepuog nocne obbeanHeHus. KomnaHus onpegenser CTOMMOCTb akTUBa B
BMAE BO3MelleHNA yulepba Ha TOI e OCHOBE, YTO U CBA3aHHOE 06A3aTe/IbCTBO, C YYETOM Nt06bIX OrpaHUYEHUI B YCI0BUAX
[OroBOPA, TAKUX KaK JIMMUT Ha CyMMy K yniate W ntobas KOPPeKTUPOBKA C y4EeTOM KpeamuTocnocobHOCTM npoaasua.
OnpeaeneHve CTOMMOCTM Ha TOM e OCHOBe NoApa3yMeBaeT COOTBETCTBYOLLEE NPU3HaHUe o601 NpUbbINN UK yBbITKOB.

B KaX4OM KOHKpPeTHOM caydae npuobpeteHua pynna nNpu3HaeT HEKOHTPOJIbHYIO [0 y4acTMsa B npuobpeTaemoit
KomnaHun nnbo no cnpaBeaiMBoOM CTOMMOCTM, AMBO NO MNPOMNOPLMOHANALHOW [0NEe HEKOHTPO/IbHOW A0AW B UYMUCTbIX
NoAAatoLWLMXCA YYETY aKTUBAX NPUOBpPETaeEMOr KOMMNAHUM.

Nlloboe ycnoBHOe BCTPeYHOE yA0BJETBOPEHME, KOTOPOe MNOA/NEXUT nepedadve Mpynnoi, yuuTbiBaeTcAa NO CnpasesnnBoOM
CTOMMOCTM Ha JaTy npuobpeterua. Mocneayowme M3MEHEHWA CNPaBea/IMBOM CTOMMOCTUM YC/IOBHOTO BCTPEYHOro
YAOBNETBOPEHUA, KOTOPOE CYMTAETCA aKTMBOM WMAM 06M3aTeNbCTBOM, yuuTbiBaeTca B cooTsBeTcTBun ¢ MCPO 39 nubo B
cocrtase npubbian, nMbo B coctaBe ybbITKOB, MO0 B BUAE M3MEHEHWUA APYrOro COBOKYMHOMO A0X04a. YC/I0BHOE BCTPEYHOE
YAOBNETBOPEHME, KOTOPOE KnaccudULMPYeTCs KaK aKUMOHEPHbIN Kanutan, He nepecuuTbiBaeTcA, M ero nocineayouias
BbIMaTa YYMTbIBAETCA B COCTaBE aKLMOHEPHOro KanuTtana.

Ecnn Heobxooumo, K GUHAHCOBOW OTYETHOCTU AOYEPHUX NPEANPUATUIN MPUMEHAIOTCA KOPPEKTUPOBKK, YTOObI NPUBECTU UX
NPUHLMNbI YY4E€THOM NOJIUTUKN B COOTBETCTBME C MPUHLMNAMM, UCNONAb3YeMbIMU [pynnoi.

Bce onepauuu, 6anaHcbl, Npubbinb, pacxoabl M HepeannsoBaHHble A0X0Abl M YObITKM MeEXKAY KOMMAHUAMWM rpynnbl
WCKAKOYAOTCA NPpU KoHcoAnaaunu. Mpubbian u y6bITKM OT CAENOK BHYTPM FPYnMnbl, KOTOPbIe NPMU3HAKOTCA B COCTAaBe aKTUBOB,
TaKKe WCKAYaloTca. HepeannsoBaHHble YBbITKM TaK¥Ke WMCKAYAOTCA, HO cyuTatoTcA (PaKTOpoMm, YKasbiBalOWMM Ha
CHUXEHWE CTOMMOCTM NOCTYNMUBLLIEro akTu1Ba.

(b)  ClenKku c HEKOHMPOAbHLIMU A0AAMU

Fpynna y4uTbiBaeT CAEMKU C HEKOHTPONbHbIMU AOASMM, KOTOpble He MPUBOAAT K yTpaTe KOHTPOAA, KaK CAENKM C
BAaAeNbLaMM aKkLMI B KauecTee BAagenbLes akuuii Fpynnbl. Mpu npuobpeTeHn HEKOHTPOIbHbIX 40NN pasHULA MeXay
cnpaBeA/IMBON CTOMMOCTBIO BbINIa4eHHON CyMMbl U COOTBETCTBYHOLLLEN NPMOBpeTeHHOW gonel oT 6alaHCOBON CTOMMOCTU
YUCTbIX AKTUBOB A0YEPHEro NPeanpPUATUS YUNTLIBAETCA B COCTABE aKLMOHEPHOro KanuTana. NMpubbiab UaAn yBbITKM B CBA3U C
BbIObITUEM HEKOHTPOJIbHBIX JO/1EW TaKKe YYUTbIBAIOTCSA B COCTAaBE aKLMOHEPHOrO KanuTtana.

(c) OmuyxcdeHue doyepHUX KOMNAHUU

Korga Mpynna yTpauMBaeT KOHTPO/b, Nt06as OCTaBLIAACA AONA B COOTBETCTBYHOLWEN KOMNAaHWM NepeoLeHnBaeTca no ee
CnpaBeaNnBOIN CTOMMOCTM Ha AaTy yTpaTbl KOHTPOAA, @ U3MeHeHWe B 6HanaHCOBOW CTOMMOCTU YUWUTbIBAETCA B COCTaBe
npmbbinn unam ybbiTkoB. CnpasBeannBas CTOMMOCTb — 3TO NepBOHAYanbHaa 6anaHcoBaa CTOMMOCTb ANA  uUenen
nocneayowero yyeta COXPaHWMBLUEWCA AOM B KayecTBe acCOUMMPOBAHHOIO /MLA, COBMECTHOrO NpeanpuaTtua Wau
¢duHaHcoBOro akTMea. Kpome Toro, ntobble Cymmbl, KoTopble ObliM NpU3HaHbl paHee B COCTaBe APYroro COBOKYMHOMO
[0X04a B OTHOLIEHMM TaKOW KOMMAHWW, Y4YMTbIBAIOTCA, Kak ecan 6bl Fpynna ocywecTsuna npsmoe OTYYXKAEHUe
COOTBETCTBYIOLMX AaKTMBOB M 00A3aTeNbCTB. ITO MOXET 03HayaTb, YTO CYMMbl, KOTOpble 6blnM Npu3HaHbl B COCTaBe
L,pYroro COBOKYMNHOro A0X0A4a, NepeBoAATCA B COCTaB Npubbinelt nnmn ybbITKoB.

Ecnn gona BnageHus B acCOLMMPOBAHHOM KOMMaHUM COKPALLAeTCs, HO COXPAHAETCA 3HAUMTEIbHOE BAWUAHMUE, TO TO/IbKO
NpPOMNopLMOHaibHasA 40NA CYMM, paHee NMPU3HaBaBLUMXCA B COCTaBe ApPYroro COBOKYMNHOro Aoxo4a, NepesoanTcs B COCTaB
npubbINen UM yObITKOB, FAe 3TO BOSMOMKHO.

(d) AccoyuuposaHHbie KomnaHuu

AccounmpoBaHHble KOMMNaHWM — 3TO BCe KOMNaHUU, B OTHOLLEHWM KOTOPbIX [pynna ocylecTBAfeT CyLLecTBEHHOe BAUAHME,
HO He KOHTPOJIb, 4TO 06bIYHO COMPOBOXKAAETCA A0Nel BnaseHun B pasmepe oT 20% no 50% oT npas ronoca. MHsectuumm B
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accoUMMPOBaHHbIE NNLA YYUTLIBAIOTCA MO METOoAy AO0MEeBOro yvactvs. MHsectvumu [pynnbl B acCOLMMPOBaHHbIE NMUA
BK/IIOYAIOT B cebA ryasun, onpegensemblii npu npuobpeteHun. Mo metody 40NEBOMO y4acTUs MHBECTULUM M3HAYA/IbHO
npusHatoTcA no cebectoMmocTy, n HanaHcoBas CTOMMOCTb YBENNMUYMBAETCA MM COKPALLAETCA C YYETOM A0W MHBECTOPA B
NpubbLINAX UK YObITKax 06BEKTA MHBECTUPOBAHUA NOC/e AaTbl NPUOBPeTEHUS.

Ecnm gons BnageHus B acCOUMMPOBAHHOM KOMMNAHUM COKPALLAETCA, HO COXPaHAETCA 3HAYMTE/IbHOE BAMAHME, TO TO/IbKO
NPONoOpLMOHa/bHasA A0NA CYMM, paHee NpM3HaBaBLUMXCA B COCTaBe APYroro COBOKYMHOMO A0X04a, NepeBoamnTCca B COCTaB
npubbINent UK yObITKOB, FAe 3TO BO3MOXKHO.

Jona Tpynnbl B NpubbIIM MAN yBbITKAX AaCCOLMMPOBAHHBIX KOMMAHWI nocie npuobpeTeHUA NpU3HaeTcA B oTyeTe O
npubbINax M ybbITKax, U ee AONA B NPOYEM COBOKYMHOM [0XOo4e mocne NpuobpeTeHnA Npu3HaeTcAa B COCTaBe MpoYero
COBOKYMHOIO A0X04a C COOTBETCTBYIOLLEN KOPPEKTUPOBKOM HGanaHCOBOM CTOMMOCTM MHBecTuumid. Korga gona Mpynnbl B
ybbITKax B aCCOLMMPOBAHHOM KOMMaHMWN PaBHa UM NPEBLILAET €€ A0J1t0 B aCCOLMMPOBAHHOW KOMMNAHMK, BKAKOYas Nobyto
HeobecneueHHylo AeBUTOPCKYIO 3aA0MKeHHOCTb, [pynna He NpusHaeT AanbHellune yObITKM, 38 UCKAIOYEHUEM C/yYaes,
Korfa oHa NpuHMMana 0b6A3aTenbCTBa UM OCYLLECTBAANA NAATEXM OT UMEHUN aCCOLMMPOBAHHON KOMNAHWK.

Fpynna onpegenseT B KaXAyl OTYETHYIO AaTy, CYWeCTBYeT /M Kakon-nnbo o6beKTMBHbIN npusHak obecueHeHun
MHBECTULMIN B accoummpoBaHHoe nnuo. Ecam cyuectsyer, Mpynna paccumTbiBaeT Cymmy 06ecUeHeHNa Kak pasHuLy Mmexay
BO3MELLAaeMO CTOMMOCTbIO M 6anaHCOBOM CTOMMOCTbIO WM MpWM3HAeT 3Ty CYMMy B COCTaBe CTaTbuM «A0NA B
npubbinun/(ybbiTKe) accoummnpoBaHHOIo ANLAY» B OTYETE O NPUBLINAX U YObITKAX.

MpunbbIM U yObITKM, BOSHUKAIOLLME B pe3ybTaTe CAEN0K Mexay Ipynnoi 1 ee accouMmpoBaHHbIMU IMLAMKM, MPU3HAKOTCA B
¢dunHaHCcoBOM OTYeTHOCTM [pynnbl TONBKO B MNpefenax [oNel HecBA3aHHbIX WMHBECTOPOB B aCCOLMMPOBAHHBLIX /INLLAX.
HepeanusoBaHHble YObITKM WCKIOYAIOTCA, €CU B CAENKE OTCYTCTBYIOT MPU3HAKM O0beCLEeHeHWs MnepefaHHOro akTuBa.
YyeTHaa MOAUTMKA acCOLMMPOBAHHBIX KOMMaHWI 6blia M3MeHeHa, Korga 3To 6b10 HeobxoaMMo AnAa obecnedyeHus
COOTBETCTBUA NOAUTUKE, AeNcTBytowWwel B [pynne.

ﬂpw6unb n yﬁbﬁKM OT ymMmeHblleHuA AO0NeBOoro y4actMa B CBA3U C MHBECTUUMAMM B aCCOUMMPOBaHHble KOMMaHUU
OTpakaloTca B oT4eTe 0 NPUbLINAX U yObITKAX.

OTYETHOCTb N0 CermeHTam
MHpopmauma no cermeHTam npenocTasnsercs B ¢Gopme, COOTBETCTBYHOLLEN BHYTPEHHEM OTYETHOCTW, NpPeAaCcTaBAAeMOM
OCHOBHOMY /MLy, NPUHMMAIOLWEMY NPOU3BOACTBEHHbIE peleHna. OCHOBHbIM OpraHoOM, NMPUMHUMAIOWMM PeLIEeHNsA, KOTOPbIN
OTBEYAEeT 33 pacnpefesieHUe PecypcoB U OLLEHKY MOKasaTenell onepaumoHHbIX CErMEHTOB, 6bl1 yKaszaH CoBET AMPEKTOPOB
KomnaHuu, KOTOPbI MPUHUMAET CTpaTermyeckne pelleHms.
Mpu3HaHue BbIpyUKHU
BbIpyyKa COCTOUT M3 CNpaBea/IMBOI CTOMMOCTM NONYYEHHOW ONAaTbl AW AeBUTOPCKOM 3340/1KEHHOCTM 32 NPOAAXKY TOBAapOB
unu ycnyr B xoge obblyHOM AesaTenbHocTu Mpynnbl. [oxoabl oTpaxkatotca 6e3 yyeTa Hanora Ha A06aBNeHHY0 CTOMMOCTb,
NprbbINK, KOMMEHCALMM U CKUAKM NOCNE UCKIOYEHUA NPOoAaK B npeaenax pynnbi.
lpynna npu3HaeT BbIPYYKy, KOrA4a CYMMa BbIPYYKM MOXKET ObiTb AOCTOBEPHO OLeHEeHa, ecTb BEpPOATHOCTb TOro, YTO
npeanpuatTMe MnoayymT byaylumMe SKOHOMMYECKME BbIrOAbl M KOTrAa BbINOMHATCA 0cCobble KpuUTepuu AR KaXKAOro BuAa
OeaTeNnbHoCTU Tpynnbl, Kak ONWUCLIBAETCA HUXKe. [Pynna OCHOBbLIBAET CBOK OLLEHKY Ha AaHHbIX MPeALIecTBYOWUX Nepruoaos,
NPMHMMan BO BHUMaHME TUN NOKynaTens, TN CAeNKU U 0COBEHHOCTU KakAoW CAENKMN.
BbipyyKa, nosydyeHHasn Ipynnoii, NpM3HAeTca Ha caeaytolwen OCHOBE:

(a) Bbipyyka om npedocmasneHus ycaye rno #ene3Ho0oporHol mpaHcnopmuposke

lpynna npegocTaBaseT ciedytowme yeayru:

1. BblpyyKa OT Xe/fe3HOA0POXKHbIX MePeBO30K — C UCNONb30BAHNEM cob6CTBEHHOTO, apeHA0BaHHOIo Uan npueBaevyeHHoOro
noABUXHOIO COCTaBa

lpynna opraHusyet npefocTaBAeHUEe KAWEHTAM TPAHCMOPTHbIX YCAYr, UCMO/b3yA COBCTBEHHbIN, apeHA0BaHHbIN Uan
npuUBAEYEHHbI NOABUNKHOMN COCTaB.

CyuiecTByeT Tp1 BUAa ycayr onepaTopa:

® [pynna 3aKk/io4YaeT JOroBOP C KAMEHTOM W YCTaHaBAMBAET YC/NO0BUA CAENKM, TaKME KaK YCNOBUA NPOAAXKMU U
onnatbl, NPUHWMAET KPEAUTHbIA PUCK W KOHTPO/AMPYeT MOTOK NOCTynieHuid u Bbinnat. Tapud OAO
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«Poccuiickue skenesHble goporu» oniaumsaerca pynnoi. O6LiMe NOCTYNAEHUA OT KAMEHTOB OTPaXeHbl B
cocTase BbIpyyKku [pynnbi.

e [pynna 3ak/o4yaeT AOroBOP C KAMEHTOM W YCTaHaBAWBAET YC/I0BUA CAE/KM, 33 UCKAtouyeHnem Tapudos OAO
«Poccuiickne KenesHble AOPOrM», TaKMe KaK YCNOBWUA NPOAAXKM M ONAaThl, NPUHUMAET KPeAUTHbIA PUCK U
KOHTPO/IMPYET NOTOK nocTynieHuit u sbinnat. Tapud OAO «Poccuilckue xesesHble AOPOrM» onaadnsaeTca
FPynnoit 1 B3bICKMBAETCA C KAMEHTA B NOpAAKe Bo3melleHMs. C y4eToM CylecTsytollein cxembl paboTbl Mpynna
npusHaeT obopoT 6e3 yyeta Tapuda OAO «PHKOA».

e [pynna 3ak/io4aeT AOrOBOP C KJAMEHTOM W YCTaHaBAMBAET YC/I0BUA CAENKM, 3a UCKNOYeHnem Tapudos OAO
«Poccuiickme enesHble O0POrU», TakMe KaK yC/loBMA MPOAAXKM M ONAaTbl, NPUHUMAET KPeAWUTHbIN PUCK 1
KOHTPO/IMPYeT MOTOK A0X0[08 M BbinnaT. KaveHT Hanpamyto onnaunsaet Tapud OAO «Poccuiickue enesHble
poporuy». C yyeTom cyuiectsytoLein cxembl paboTbl [pynna npusHaeT Bbipy4yKy 6e3 yuyeta Tapudpa OAO «PHKO».

BblpyyKa NpM3HAeTcA B COOTBETCTBMM C 3TanNOM 3aBepLUEHUA CAENAKU UCX0AA M3 (aKTUUECKOW MPOLO/IKUTENbHOCTU
perica B AHAX NPOTMB 06LLEel COBOKYNHOM NPOAO/IKUTENIbHOCTM PElca B AHAX.

2. BbIpyyKa OT }Kese3HO40POKHbIX NepeBO30K — IKCNeAMpPOBaHME rpy308 (areHTcKoe Bo3HarpaxaeHve)

lpynna 3akntoyaeT [oroBop C KAMEHTOM M OeilcTByeT B KayecTBe OPUUMANBHOrO MNOCPeAHWKA, KOTOpbIN
OPraHM30BbIBAET TPAHCMOPTHbIE YCAYIM U OMAAYMBAET TPAHCMOPTHbIE YCAYTM OT MMEHWU CBOMX KAneHToB. CTOMMOCTb
YCAyr, KOTOPYH BO3MELLAIOT KAMEHTbl [pynnbl, He BK/IOYAETCA B BbIPYYKY W peasn3aLMOHHblE pPacxoapl; OHa
YUMTbIBAETCA Ha TPaH3UTHbIX cyeTax [pynnbl B KavecTse Bo3meleHuA. [1nAa npefocTaBNeHUA TPAHCMNOPTHBIX yCayr
ncnonbsyetca nogsuxKHou coctaB OAO «PoccuICKME KenesHble A0POruM», U KAMEHT 3akatodaeT caenkn ¢ OAO
“Poccuiickne KenesHble [OOPOrM» B KayecTBe OCHOBHOrO nepeBo3yMKa. CnefoBaTesibHO, B KayecTBe BbIPYYKU
NPU3HaeTcA TOJMIbKO CTOMMOCTb npeaocTaBasemblx [pynnow ycayr B KayecTBe nocpegHuka. [ebutopckan
3310/13KEHHOCTb U 06A3aTeNbCTBA, BO3HMKAKOWMeE B pe3y/ibTaTe TakKMX OnepaLumi, CYUTAOTCA CHETAMM K NOTYYEeHUIo U
C4eTamMu K onnare. BblpyHKa NPU3HAETCA B COOTBETCTBMU C 3TANOM 3aBepLIeHNA CAENTKN.

(b)  Boipy4yka om apeHOb!

BblpyyKa OoT apeHabl (6e3 yyeTa ntobbix CKMAO0K, NPeAOoCTaBAAEMbIX apeHAaTopam) NpUsHaeTca No AMHENHOMY MeToAy B
TeyeHue BCEro CpPoKa apeHAbl. AKTUBbI, apeHLOBaHHblE Ha YCNOBMAX OMEpPaLMOHHON apeHAbl, BKAKOYAKOTCA B COCTaB
OCHOBHbIX cpeacTB B 6a1aHCOBOM OTYETE, Ha OCHOBaHWW NPUPOAbI akTMBa. OHM aMOPTU3UPYIOTCA Ha NPOTAXKEHMUM CBOEro
npeanonaraemoro Cpoka sKkCnayaTaumm, Ha OCHOBaHUMKM MHGOPMALMM MO aHANOTUYHBIM OCHOBHbIM CPEACTBAM.

(c)  Bbipyyka om npooaxcu 8020HO8 U TIOKOMOMUBO8

prnna MOXeT npmo6peTaTb BaroHbl M JIOKOMOTUBbI, KOTOPble MMEKTCA B Ha/M4YMM ANA NpoAaXn B Xoge 06bI4YHOM
AEeATEeNIbHOCTU.

[oxofbl NMPU3HAIOTCA, KOr4a 3HauYUTE/IbHbIE PUCKM WM BbIrOAbl OT B/AEHWMA BaroHaMM M JIOKOMOTMBAMM MNEPexoanaT K
MOKyNaTesto, YTo 06bIYHO NPOUCXOAUT B AaTy NOCTaBKU.

[oxoa He Npu3HaeTca, eciv BaroHbl M SIOKOMOTMBbLI MPUOBPETAOTCA M WUCMO/b3YHTCA AAA MPeAoCTaBAeHUA YCAyr U
BMnocneacTsun npogatotca. Mpubbinb U yBbITKM OT NPOAANKM ONpPesenatoTcs B nopagke, NpesycMOTPEHHOM B yYeTHOM
NONUTMKE AN OCHOBHbIX CPEACTB, M NPU3HAIOTCA B COCTaBE ONepaLMoHHOM NpubbIan.
(d)  IMpoyeHmHebil doxod
[oxoz OT NPOLEHTOB NPU3HAETCA NPOMNOPLMOHAAbHO BPpEMEHM U1 N0 MeToAy 3GPEKTUBHbIX NPOLLEHTOB.
(e) [oxod om dusudeHOos
[oxoa oT AMBUAEHA0B NPU3HAETCA, KOr4a BO3HMKAET NPaBo Ha NojlyyeHue BbinaaTbl.
MepecyeT MHOCTPAHHOMW BaNIOTbI
(a) ®yHKYUOHABHAA 8AAOMA U 8AAOMA OMYEemHOCMU
CTaTbM, BK/IOYEHHble B (GUHAHCOBYID OTYETHOCTb [pynnbl AAA Kaxk4oro npeanpuatua [pynnbl, OUEHMBAlOTCA C
MCMNONb30BaHMEM Ba/lOTbl OCHOBHOM 3KOHOMMYECKOM cpeapl, B KOTOPOM MNpeanpuAaTMe BedeT AeATesIbHOCTb

(«pyHKLMOHaNbHan BantoTa»). PYHKUMOHANbHOW BanoTOM KoMMaHMM M GONbLWIMHCTBA AOYEPHWUX KOMNaHwii [pynnbl
ABAAETCA poccuickuii pybab (py6.). KoHconnamposaHHaa pUHAHCOBaA OTYETHOCTb COCTaBAEHa B POCCUMCKMX pybasx (py6.)
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(«Bal'IIOTa OT‘-{ETHOCTM»), nOTOMY 4TO 3Ta Ba/KOTa Ay4dlWwe MNOHUMaeTCA OCHOBHbIMU NONb30BaTE/NAMMU d)MHaHCOBOVI
OTYETHOCTWN.

Bnnotb go 2013 r. puHaHcoBan otyeTHOCTb KomnaHum coctaBnsnack B gosanapax CLUA. B 2014 r. pyKoBoACTBO MPUHANO
peleHre W3MEHUTb Ba/IlOTy OTYETHOCTM HA POCCUMUCKMIA pybab. KomnaHua cuuTaeT, 4YTo OTparkeHwe ¢GUHAHCOBbIX
pe3ynbTaToB B POCCUMIACKUX PyBNsX, KOTopble ABAAIOTCA GYHKUMOHANbHOW BantoTol KoMnaHuM, a TakKe ee KUMPCKUX u
POCCUMCKUX A0YEPHUX KOMNAHUM, AaeT 60/iblie NPOo3payHOCTU B CBETe HegaBHeN BONATUNLHOCTU Kypca pybna v paet
aKuMOHEepam M ApyrMm nosb3oBaTeNam GUHAHCOBOM OTYETHOCTU HAZEKHYH W Bonee aKTyanbHylo MHbOpmaumio, bonee
TOYHO OTpaxas ¢UHAHCOBble MOKasaTenu lpynnbl U ee ¢UHAHCOBOe nNosoXeHue. M3ameHeHue 6bln0 NpUMEHEHO B
OTHOLUEHMW NPOLWAbLIX NepruoaoB B cooTBeTcTBun ¢ MCPO 8 «M3ameHeHUs y4eTHON NOSUTUKM B OTHOLIEHUN ByXranTepckux
OLEHOK 1 OWKBKM» 1 B pe3yabTaTe cpaBHUTEbHaA pUHaHCOBan MHbOpPMaLMA 3a rod, 3akoHumslwniica 31 gekabpa 2013 r.,
6blna npeacTaBaeHa B poccuiickmux pybnsx. Kpome Toro, B cootsetctBumn ¢ MCHO 1 6yxrantepckuii 6anaHc Ha 1 aHBaps
2013 r. 6bIn NpeacTaBAeH B COCTaBe JAaHHOW KOHCONMANPOBAHHON GUHAHCOBOM OTYETHOCTH.

(b)  Pacyemel u onepayuu

Caenku B MHOCTPaAHHOW BaflOTe NEpecynTbiBaloTCA B GYHKLMOHANAbHYIO Ba/OTy C MCMOJ/b30BaHWEM BajllOTHbIX KYpPCOB,
npeobnafatowyx Ha AaTbl 3aKNOYEHWUA CAENOK, UK OLLEHOK NPU nepeoLeHKe cTaTeid. Mpubbin u yObITKM, BO3HUKaOLWMe
npu NPOBEAEHUN PacyYeToB NO TaKMM CAE/KaM B pe3y/ibTaTe KypCOBbIX PasHWL, U B pe3ysibTaTe nepecyeta CyMm No Kypcy
BaJIIOT Ha KOHEL, roa A1 AeHEXHbIX aKTUBOB M 0643aTeNbCTB, BbIPaXKEeHHbIX B MHOCTPAHHOW Ba/lOTe, OTPANKAIOTCA B OTYETe
0 NpUBLINAX M YObITKAX.

Mpu6binm 1 yBbITKM OT KYPCOBbIX Pa3HULL, KOTOPbIE CBA3aHbl C KpeaUTamu 1 3aiimamu, nNpeacTas/ieHbl B oTyeTe 0 npubbiin
B CTPOKe «3aTpaTtbl HAa ¢MHaHCcMpoBaHMe». MpMbLIAKM U YBBITKM OT KypCOBbLIX PasHUL, KOTOpble CBA3aHbl C AEHEXHbIMM
CPeACTBaMM U UX IKBUBANEHTAMM U LEHEKHBIMW aKTUBAMM, CBA3AHHble C GUHAHCOBOW AEATENbHOCTbIO, NPeACTaBAeHbl B
otyete O npubbLIM B CTPOKe «3aTpaTbl Ha GUHAHCMpoBaHWe». Bce mpoune npubbiM M yBbITKM OT KYPCOBbIX PasHUL,
OTPaXKaloTcsA B OTYETE O NPMBLINK B CTPOKe «Mpoyan npubbinb — HETTON.

(c) Komnaruu pynnel

Pe3ynbTaTbl feATENbHOCTU U GUHAHCOBOE COCTOAHME BCEX KOMMAHUM Fpynnbl (HU 0f4Ha U3 KOTOPbIX HE UCMO/b3YET BatOTy
TMNEPUHONALMOHHON 3KOHOMMKM), KOTOpble UMeT (YHKUMOHANbHYIO Ba/iOTy, OT/IMYHYIO OT BajtOTbl OTYETHOCTH,
NnepecyuTbIBAOTCA B Ba/IOTY OTYETHOCTM CAeayowmm obpasom:

e AKTMBbI M 0653aTe/IbCTBA NEPECUUTLIBAKOTCA MO BaNOTHOMY KYPCY 3aKpbITUA, CYLLECTBYIOLWEMY Ha AaTy 6anaHCoBOro
oTyeTa;

e CTaTbM AOXOA0B M PACXOA0B - MO CPeAHEMECAYHOMY Kypcy (3a UCKNHOYEHUEM CNyYaEB, KOTAa TaKoW CPeaHUI KypC He
[aeT 060CHOBAHHO 6/IM3KOE 3HaYeHWe KyMmynsaTUBHOTO 3ddeKTa CTaBOK, AEMCTBYOWMX Ha AaTbl CAENKM, B KAKOBOM
C/lyyae JOXOAbl M PacXo4bl MepecymTbIBalOTCA MO CTaBKe Ha 4aTbl onepauuii); u

L4 AKLLMOHeprIVI KanuTtan, AO6aBO‘~IHbIl7I Kanutan n BCe OCTa/ibHble pe3epBbl NepecyYnTbiBAOTCA NO Kypcam obmeHa 3a
npeauwecrteyroume nepnoabl.

Bce KypcoBble pa3sHMLbl, BO3HMKAKOWMeE B pe3y/ibTaTe yKa3aHHOro mepecyera, NPU3HAKOTCA B COCTaBe MPOYero COBOKYMHOrO
Aoxoaa.

Mpu KoHcoNMAALMKM KypcoBble pasHMLbl, BO3HUKalOWMe B pesynbTaTe nepecyeTa CAENOK C YMCTbIMU MHBECTULMAMU B
MHOCTPaHHOW BanioTe, BKAKOYAA KypCOBble PasHULIbl B CBA3W C AOATOCPOYHON AeBUTOpCKOM 3a40MKEHHOCTbIO No 3aiimam,
YKa3aHHble KaK BXOAALME B COCTaB YMCTbIX MHBECTULIMIA B UHOCTPAHHOM BatoTe, YYUTLIBAIOTCA B COCTaBe NPOYEro COBOKYMHOro
poxopa. Korpaa 3apybekHblii aKTUB /IMKBUAMPYETCA WKW NPOAAETCA M KOTAa YTPauMBaeTCs KOHTPOJIb UM 3HAUUTE/IbHOe
B/IMAHWE, KYPCOBble Pa3HULLbI, KOTOPble BbINN YUTEHbI B COCTaBE aKLMOHEPHOTO KanuTana, NPU3HaloTCa B OTYeTe O NpUbLINAX U
ybbITKax B cocTase NpubbIIM AN YObITKOB NPU BbIOLITUM.

[yABMAN M KOPPEKTUPOBKU C Yy4yeToM CI'IpaBEp,ﬂVIBOVI CTOMMOCTH, BO3HUKaOWme npu I'IpVIO6peTeHVIVI MHOCTPAHHOIO
npeanpuATnA, CYUTAKOTCA aKTMBaMun U 06a3aTeNbCTBAMM WHOCTPAHHOIo npeanpuAatna M nepecydmnTbiBaeTCcA No KypCy Ha
OTYETHYIO AaTy. BosHukatowme KypcCoBble Ppa3HULbl Y4UTbIBAKOTCA B COCTaBe COBOKYMNMHOro Aoxoda.

OcHoOBHble cpeAacTtea

OcHOBHble cpeactea y4ynTbliBalOTCA NO CTOMMOCTU ano6peTeva MAn CTOMMOCTU CTPOUTENLCTBA 3a BblMETOM amMOpPTU3aUMNN.
CtoumocTb I'IpVIO6peTeHl/IF| BK/lOYaeT B cebA 3aTpaTbl, KOTOpPble HenocpeacCTBEHHO OTHOCATCA K I'lpI/IOGpETEHVHO nnn

CTPOUTENDBCTBY aKTUBA.

CTOMMOCTb 3eMU He AMOpPTU3UPYETCA.
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AMOpTM3aLI,Mﬂ OCHOBHbIX CpeACTB PaCCYUTbIBAETCA C UCNONb30BaHMEM NIMHelHoro MeTOo4a ANA pacnpeneneHna nx CTOMMocCTH,
33 BbIYETOM OCTAaTOYHOWM CTOMMOCTHU, Ha NPOTAXKEHNU BCETO NPOrH03Mpyemoro nepunoga akcnayataumu, chegyrowmum O6p330MZ

Konunyectso net, ananasoH

3aaHuA 30
MoaBWKHOM cocTaB (KpOme TOKOMOTMBOB) 15-32
JlokomoTwmBbI 15-25
KonecHble napbl 7
ABTOMO6MAN M NPOYME OCHOBHbIE CPEACTBA ot 3 go 10

OcTaTo4YHaA CTOMMOCTb aKTUMBOB U nepuos skcnayataumu nepecmatpmBaroTca U, npu H606X0,CI|VIMOCTVI, KOPPEKTUPYIOTCA B
KOHLUE KaX40ro ot4eTHOro nepuoaa.

basiaHcOBaA CTOMMOCTb aKTMBa CMMUCbIBAETCA HEMEANEHHO 40 ero BO3MeLLaeMoin cymmbl, ecamn 6anaHcoBas CTOMMOCTb aKTMBa
60/1bllE, YeM OLLEHOUYHaA BO3MeLlaemasn Cymma.

AKTUBBbI, KOTOPble Hax04ATCA B MpPoLLecce CTPOUTENbCTBA, HE aMOPTU3MPYIOTCA 40 TeX Nop, MoKa He ByayT 3aBeplueHbl U He
HayYHYT MCNONb30BaTbCA, MOCAE YEro OHW MEePeHOCATCA B COOTBETCTBYHOLIMIA K/AACC OCHOBHbIX CPEACTB M COOTBETCTBEHHO
aMopPTU3MPYIOTCA.

Pacxofibl Ha PEMOHT M 06CNY}KMBaHME OCHOBHbIX CPEACTB OTPaXKaloTCA B oTYeTe NPubbINAX M Y6bITKax 3a TOT rod, B KOTOPOM
OHM 6blIN MOHECEeHbl. 3aTpaTbl Ha KPYMHYIO MOAEPHM3AUMIO M ApYyrve MOCiedylolme Pacxolbl BK/KYAKOTCA B YYETHYIO
CTOMMOCTb aKTMBa WM MPU3HAIOTCA OTAE/NbHbIM aKTUBOM, B 3aBUCMMOCTM OT CUTYaLLMU, TOSIbKO €C/IM CYLLLECTBYET BEPOATHOCTD,
yto Mpynna noayyut B GyayLieM 3KOHOMMUYECKME BbIroAbl, CBA3aHHbIE C 3TON NO3UUMEN, U CTOMMOCTb 3TOM MO3ULMUN MOXKHO
[OCTOBEPHO paccumTaTh. basaHcoBas CTOMMOCTb BOCCTAHOBUTENbHOM CTOMMOCTU MPEeKPaLLaeT yunTbIBaTbCA.

MpunbLINM 1 YOBITKM NPU OTYYKAEHUM OCHOBHbIX CPEACTB ONPEeAEeNnatoTCA NyTeM CPaBHEHMUA BbIPYYKM OT NpoAaku ¢ banaHcosol
CTOMMOCTbIO M BKNKOYAIOTCA B COCTaB A0X04a OT OCHOBHOW AeATENbHOCTH.

3aTpaTbl Ha NpUB/EYEHNE KPESUTOB M 3aiMOB AN GUHAHCMPOBAHUA CTPOUTEILCTBA OCHOBHbLIX CPEACTB, KanuTaM3nUpPyoTCa B
TeyeHue BpemMeHu, HeobXoAMMOro ANSA 3aBeplleHWUs M MOATOTOBKM aKTMBOB ANA MCMNOMb30BaHMA MX MO HasHayeHuto. Bce
npoune 3aTpaThbl, CBA3aHHbIE C KpeaUTaMM M 3aliMamu, CNIUCbIBAKOTCA B Pacxobl.

HemaTepuanbHble aKTUBbI
(a) ryosunn

TYABUAN BO3HMKAET Mpu NpuoBpeTeHnn Lo4YepHUX KOMNaHWM U npeactasnser coboi npesbileHWe NpPesoCcTaBNeHHOro
BO3Harpa)kaeHus Hag goneit Fpynnbl B YNCTOM CNPABELAMBON CTOMMOCTU YMCTbIX ONPeaesifieMblX aKTUBOB, 0653aTeNbCTB U
YCNOBHbIX 0653aTeIbcTB NPUOBpPeTaeMoil KOMMNaHMM U CNpPaBea/IMBON CTOMMOCTUM HEKOHTPOJIbHLIX AOAEN ydacTua Wau
NPOMNOPLMOHANbHOW A0AN HEKOHTPO/bHbLIX 4O/MEi y4acTMsa B MOASAMOLIMXCA YUYETY YMCTbIX aKTMBax B mpuobpeTaemoit
KOMMaHWUKM /18 KaXA0ro npuobpeTeHns oTae/bHO.

Ona ueneit NPoBEPKM Ha NPEAMET CHUMEHUSA CTOMMOCTW, TyABWAA, NPUOBPETEHHbIN B pamKax CAeNKM No 0b6beanHEeHUIo
KOMMaHWI1, pacnpenenseTcs Ha KaxKaoe noapasfeneHme Uav rpynnbl noapasaeneHunii, Kotopble AO/IKHbI MONYYUTb Bbirogy OT
cuHeprun obbegmHeHusa. Kaxgoe noapasgesneHve WAM rpynna noApasdesieHuil, Ha KoTopble pacnpegenseTca ryasuas,
NpeACTaBAAET CaMblil HU3KUI YPOBEHb B OpPraHM3aumm, Ha KOTOPOM OCYLLECTBAAETCA MOHUTOPUHT FyABUANA ANA BHYTPEHHMX
ynpaBAeHYEeCcKUX uenen. MOHUTOPUHT TyABWANA OCYLWECTBAAETCA MO rPynne reHepupylolmMxX BblpydKy noapasaeneHui
«MNOJYBaroHbl/ycnyru onepatopos 8 Poccum».

MpoBepku Ha npegmeT CHUXKeHUA CTOMMOCTM NPOBOAATCA eXXerogHo nau Yaule, ecam CObbITUA NN U3MEHEHUA 0OCTOATENLCTB
YKa3blBalOT Ha BO3MOXXHOCTb CHUXXEHUA CTOMMOCTWU. YyeTHaAa CTOMMOCTb eAnHULbI, reHepupyrwuwme aeHexXHble cpeactsa,
KOTOprI\;I CoAepPHKUT ryasuna, cpaBHMUBaeTCA C BOBMELLI,aeMOVI CTOMMOCTbIO, KOTOpaA npeacraBnaet cobow I'IOTpeﬁI/ITeﬂbCKy}O
CTOMMOCTb Uan cnpasegnnByto CTOMMOCTb 3a BbIHETOM pPacxoAoB Ha NMpoAaKy, B 3aBUCMMOCTU OT TOrO, Kakad U3 HUX Bblle.
CHUXKeHne CToMMoCTH NPU3HAETCA He3ame/INTEe/IbHO KaK pacxoabl 1 BNOCneacTBUKN HE CTOPHUPYETCA.

(a) OmHoweHusA ¢ KaueHmamu
OTHOLWEHMA C KAMEeHTaMK, NPUOBPETEHHbIe B CBA3M CO CAeNKaMM No obbeanHeHUIo BU3Heca, yuMTbIBalOTCA MO Crpasesa/iMBoi

CTOMMOCTU Ha AaTy npuobpeTeHus. OTHOWEHMA C KAMEHTaMK CBA3aHbl C KOHTPAKTOM Ha OKasaHWe TPaHCMOPTHbIX YCAYr C
lpynnoit MeTtannouHsecT u Mpynnoii MMK. OTHOLIEHUA C KNMEHTAMM UMEIOT KOHEYHbIW CPOK U YYWUTbIBAKOTCA MO CTOMMOCTU

I'mobantpaHc MHBecTMeHT ILJIC
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I'IpVIO6pETeHMﬂ 33 BblYETOM HaKOMAEHHOWM aMopTU3aumn. OTHOLWEHUA C KAMEeHTamu dMOpPTU3UNPYIOTCA C UCNO/Ib30BaHUNEM
NINHEHOro MeTo[a B TedeHMe paCHeTHOro CpokKa CI'Iy)K6bI OT NATKN A0 CeMUn NeT C AaTbl UX I'IpVIO6pETeHMﬂ (BO3HMKHOB€HVIH).

(b) KomnetomepHoe npozpammHoe obecriedeHue

CToMMOCTb NPUOBPETEHNA KOMMNBIOTEPHOTO MPOrPaMMHOro obecneyeHns 417 BHYTPEHHEro No/b30BaHWUA KanuTanauMsmpyeTcs B
KayecTBe HemaTepuanbHbIX aKTUBOB, €C/IM Takoe NporpammHoe obecneyeHne NOAAEPIKMBAET BaKHYIO A/ BU3Heca cuctemy u
€C/IN COOTBETCTBYIOLME 3aTPaThl NPUBOAAT K CO34aHUIO aKTUBA A/IMTENbHOMO CPOKa CAyx6bbl. KomnbloTepHoe nporpammuoe
obecneyeHne KanuTanMsMpyeTca Mo CTOMMOCTV NMPUOBPETEHUA U aMOPTUIUPYETCA B TEYEHUE TPex NIeT, YTO OTpaKaeT ero
OLLeHOYHbIN CPOK CNYXKObl, C UCNO/b30BAaHUEM NIMHENHOTO METOAA HAYMHAA C MOMEHTA, KOTAa aKTUB MOMET UCMO/b30BaThCA B
COOTBETCTBMM C €ro npeAHasHayeHnem. 3aTpaTbl, CBA3aHHbIE C COMPOBOXAEHNEM KOMMbIOTEPHbLIX NPOrpamm, NPU3HatOTCA B
KayecTBe pacxo40B Mo Mepe BO3SHUKHOBEHMA.

O6ecueHeHne HePpUHAHCOBbIX aKTUBOB

AKTUBbI, UMetoLLne HeOFpaHlAHeHHbIVI CPOK 3KcnayaTauuu, v ryaBmnn He aMopTUSUPYIOTCA U eXXerogHo nepecmaTpmBaroTCcAa Ha
npeameT CHUXKEHNA CTOMMOCTU.

AKTUBbI, NoAnexalume amopTv3aLMM, PacCMaTPMBAOTCA Ha NpeaMeT CHUXEHWA CTOMMOCTM Bcerga, Korga cobbitva uam
M3meHeHna 06CTOATeNbCTB YKasblBAlOT Ha TO, YTo 6anaHcoBas CTOMMOCTb MOXET bObiTb He BO3melleHa. Y6bITKom oT
obecueHeHNa MpU3HaeTca CyMMa, Ha KoTopyto 6anaHcoBas CTOMMOCTb aKTMBa MPEBbllIAeT ero BO3MeEeLLaeMyto CTOMMOCTb.
Bo3mellaeman CTOMMOCTb — 3TO CMpaBeannBas CTOMMOCTb aKTMBa 3a BbIYETOM PacXo[0B Ha MPoAaxKy uan noTtpebuTenbckas
CTOMMOCTb, B 3aBUCMMOCTM OT TOTO, KaKas U3 HUX Bbilwe. [11A OLEHKN CHUKEHMUA CTOMMOCTM aKTMBbI FPYNNUPYIOTCA Ha CaMbIX
HUKHMX YPOBHAX, A1 KOTOPbIX MMEITCA OTAENbHO OnpeAenvmblie AeHEXHble MNOTOKM (reHepupylowme  BblpydKy
noapasaenenunsn). HepuHaHcoBble aKTUBbI, KPOME TYABUANA, CTOMMOCTb KOTOPbIX CHUMKAETCA, NepecMaTpmBatloTca Ha npeamet
BO3MOKHOM OTMeHbl 06ecLeHNBaHNA Kaxablii pa3, KOraa UMeloT MecTo GpaKTbl, YKa3blBaloLLIME Ha TO, YTO YObITOK OT CHUMEHUSA
CTOMMOCTH, NPU3HAHHbIW B NPeALIEecTBYIOLMX Nnepruoaax, 6o1ee He CyLLecTBYET MAN COKPATHACA.

Jorosopbl apeHabl

[loroBop apeHabl — 3TO 40roBOpP, B COOTBETCTBMM C KOTOPbIM apeHaoAaTe b nepesaeT apeHaaTopy B 0O6MeH Ha naaTes Wiau
cepuio NnaTtexeil, NpaBo No/b30BaHUA aKTMBOM B TeYEHKME OFOBOPEHHOro Neproaa BpeMeHu.

ApeHoamopom sendemca Mpynna
(a) ®wuHaHcoBas apeHaa

[orosopbl apeHAbl OCHOBHbIX CPeACTB, MO KOTOPbIM [pynna HeceT B OCHOBHOM BCE PWUCKM W MOJy4YaeT BCE BbIroAbl
BNafeHNA, KNaccuOUUMPYIOTCA KaK A0roBopbl GUHAHCOBOro NN3nHra. PUHAHCOBbIN N3UHT KanuTaNnM3MpPYeTCa B MOMEHT
BO3HMKHOBEHMSA IM3MHTIa MO CNPaBeaNNBOM CTOMMOCTM apeHAYeMblX aKTUBOB WM NPUBEAEHHON CTOMMOCTY MUHUMAbHBIX
JIM3UHTOBBIX NAaTeXel, B 3aBUCMMOCTU OT TOrO, KaKaa M3 CYMM MeHblue. KaxKablii IM3UHIOBbIN NaaTex pacnpegenserca
mexay 0653aTeIbCTBOM UM 3aTpaTamu Ha GUHAHCMpoBaHWe 414 Toro, YTobbl 06ecneynTb NPONopPLMOHAIbHOE COKpaLLeHme
BCEX KOMMOHEHTOB (pUHAHCOBOW 3ad0smkeHHOCTU. COOTBETCTBYlOWME apeHAHble 06s3aTesbcTBa, 6€3 yyeta CTOMMOCTU
KpeamTa, BK/IOYAIOTCA B COCTaB KPeaMTOB M 3aiiMOB. MPOLEHTHbIM 31eMeHT 3aTpaT Mo KpeauTy OTpakaeTcs B oTyeTe O
NpUBLINAX M YBbITKaX Ha NPOTAMEHUW CPOKa apeHAbl Takum o6pasom, 4Tobbl 06ecneunTb MOCTOAHHYIO NEPUOLMYECKYHO
NPOLEHTHYIO CTaBKY HA OCTaOLLMIACA OCTATOK 06A3aTeNbCTB 33 KaXAblii Nepuoa,

OcHoBHble cpeacTBa, npuobpeTraemble No AOrosopam GUHAHCOBOM apeHabl, aMOPTU3MPYHOTCA B TEYEHME CPOKA NOJIe3HOM
CNyKBbl aKTMBA W/IM B TEYEHME CPOKA apeHApl, B 3aBUCMMOCTM OT TOTO, KaKOi M3 HWUX KOpouye, ecin apeHgaTop umeer
BO3MOXHOCTb Mpuobpect npaBo COBCTBEHHOCTM Ha aKTMB WM CyLLECTBYET pasymHas rapaHTMa TOro, YTo Takoe Mpaso
cobcTBeHHOCTM ByaeT npuobpeTeHo, B KAKOBOM C/ly4ae akTUB aMOPTU3UPYETCA B TeUEHUE CPOKA CYXKObl aKTMBa.

(b) OnepaunoHHas apeHaa

[loroBopbl apeHabl, MO KOTOPbIM 3HAYMTE/IbHAA 4YacTb PUCKOB M MPEUMYLLECTB, CBA3AaHHbLIX C MPaBoM COBCTBEHHOCTH,
COXpaHAeTcA 3a apeHAoAaTenem, KNaccMoUUMPYIOTCA KaK onepauMoHHas apeHga. [lnaTtexu, npoussoauMmble Mo
[0roBopam onepawumoHHon apeHabl (6e3 ydeTa Kakmx-1Mbo CKMAOK, MOAYYEeHHbIX OT apeH404aTenNs), OTpaXKakoTcs B oTyeTe
0 NpUBLINAX U YBBITKAX C UCMONb30BAHMEM IMHEMHOTO METOZa B TEYEHWNE CPOKA apeHabl.

(c) Mpoparka c obpaTHOW apeHaoM
Onepauua no npoaaske ¢ 06paTHOM apeHaoM BKIOYaeT B cebs NPoAasky akTMea M 06paTHYIO apeHay 3TOro e aktuea. Ecim

onepaums NpoAaxu c obpaTHoW apeHAoM NPUBOAUT K GMHAHCOBOM apeHae, Nto6oe NpeBblleHne BbIPYYKM OT peannsauum
HaZz 6anaHCoBOW CTOMMOCTbIO NepeHocUTCA Ha ByayLmii Nepros M amopTU3NPYeTCA B TEYEHUE CPOKA apeHabl.
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Korga o6uyto sKoHoMMYecKyto 3GpEKTUBHOCTb OnepaLmm Npoaaxkn ¢ obpaTHON apeHaoin Henb3sA NoHATb 6e3 CCbiIKKM Ha
pAL onepauuii B COBOKYMHOCTM (T.e. KOr4a Takue onepaLyumn TeCHO B3aMMOCBA3aHbl, COMacytoTCA B PpamKax eanHON caenku
N MPOUCXOAAT OAHOBPEMEHHO MW B HEMPEPLIBHOM NOCAEA0BaTENbHOCTH), TaKasA onepaLma yUUTbIBAETCA KaK 04Ha caesKa,
06bIYHO KaK obecneyeHHbIN 3aem.

Ecav npopaxka ¢ obpaTHOM apeHAOoM NPUBOAMT K OnepauMoHHOW apeHae, Ntobaa npubbinb MAM yOLITOK MpU3HatoTCA
HesamegAnTenbHo. Ecamn LeHa npogaxku HUxKe cnpaBesinBon CTOMMOCTK, Nto6as nNpubbinb nam yobITOK ByaeT npusHaHa
HemeA/IEHHO 33 UCKNIOYEHUEM TOrO, YTO, ec/iM YObITOK KOMNeHcMpyeTca ByAyLMMM NAaTexaMmn 3a apeHay No LeHe HUxe
PbIHOYHOW, OHa byaeT nepeHoCUTLCA Ha ByayLime nepuoabl U aMopPTU3UPOBATLCA NMPONOPLMOHA/BHO NiaTe 33 apeHay 3a
nepuog, B TEYEHNE KOTOPOro NpeAnoiaraeTca UCNoAb3oBaHWe akTMBa. Ecav LieHa Npoaaxu Bbilwe cNpaBeannBOM LieHbl, TO
npesbllleHMe LeHbl NPOAAXKU HaL CNpaBe/IMBOW CTOMMOCTLIO MEePeHOCUTCA Ha byaylime nepuoabl U amopTU3MpyeTcs 3a
nepuog, B TedeHMe KOTOPOro NpeAnonaraeTcs UCNoib30BaHUe aKTUBa.

lpynna sensemcs apeHdoodamesnem
(a) ®duHaHcoBan apeHaa

Korga Mpynna sanseTca apeHgoaatesem no 4OroBopy AM3WMHIA, MO KOTOPOMY apeHAaTopy nepeaatoTcs B OCHOBHOM BCe
PUCKM M MPEUMMyLLEecTBa, CBA3aHHble C NPaBoOM COBGCTBEHHOCTW, apeHAyemble aKTUBbl OTPaXKaloTcA Kak Aebutopckan
3340/IKEHHOCTb N0 GUHAHCOBOMY JIM3UHTY U YUUTLIBAKOTCA MO NPUBELEHHON CTOMMOCTU BYAYLIMX IM3UHIOBbIX NAATEXEN.
[ebutopckasn 3af0MKeHHOCTb N0 GUHAHCOBOMY JIM3UHTY M3HAYasibHO MPU3HAETC B MOMEHT BO3HUKHOBEHUA (B Hauane
CPOKa apeHApl) C UCMONb30BaHMEM CTaBKU AMCKOHTA, Onpeaensemoit B Hadane (B AaTy noAnucaHua gorosopa ob apeHae
UAn Aaty NPUHATUA o0ba3aTenbcTs CTOPOHamMun Nno OCHOBHbIM MOJIOXKEHUAM NIN3NHTA, B 3aBUCUMOCTU OT TOrO, YTO HaACTynuTt
paHbLuEe).

PasHuua mexay oblelt ebUTopcKol 3a40/KEHHOCTBIO U NPUBEAEHHOW CTOMMOCTbIO ABNAETCA HENPOWU3BOACTBEHHbIM
¢duHaHcoBbIM goxoaom. [loxos yunTbiBaeTCA 38 NEPUOL IN3MHIA MO METOAY YMCTbIX MHBECTULMI (L0 B3MMaHWA Hanora Ha
npubbIIb U APYTUX HANIOTOB), KOTOPbI OTOBPaXKaeT NOCTOAHHbBIV NepPUOSNYECKUI YPOBEHD JO0XOAHOCTU. JONONHUTENbHbIE
U3AEPKKNU, HenmocpeaCcTBEHHO CBA3aHHble C BeAeHMEM MeperoBOpPOB MO JIM3UHTY U 3aKAOYEeHMEM [O0roBopa O /M3uHre,
BXOAAT B MEPBOHAYaNbHYIO OLEHKY AeOUTOPCKOM 3af0/KEHHOCTM NO GUHAHCOBOMY JIU3UHTY U YMEHbLLIAOT CYMMY
npubbINKN, NPU3HAHHON 33 Nepuoa, IM3nHra. PUHAHCOBBIN A0XOL OT IM3MHIA YUUTLIBAETCA B OTYETE O NPUBBLINAX U YObITKaX
B CTaTbe NPOLEHTHOro A0X0Aa.

(b) OnepaumoHHas apeHaa

[oxop ot apeHabl (6e3 yyeta 0BbIX CKMAOK, NPEeAOCTaBAAEMbIX apeH4aTopam) NPU3HAeTcs Mo JMHeMHOMY meToay B
TeYyeHMe BCEro CPOKa NM3MHra. AKTWBbI, apeHA0BaHHble Ha YC/0BMAX ONEPaLMOHHOM apeHAbl, BKAKOYATCA B COCTaB
OCHOBHbIX CpeacT B 6aNaHCOBOM OTYETE, Ha OCHOBAHMM NPUPOAbI aKTUBa. OHM aMOPTU3NPYHOTCA Ha MPOTAMKEHUMN CBOEro
npeAnonaraemoro CpoKa 3KCnayatauumn, Ha OCHOBaHUM MHPOPMaLMK MO aHaNOMMYHbIM OCHOBHbIM CPEACTBAM.

®duHaHCcoBble aKTUBbI

prnna Knaccmd)mu,mpyeT csoun C')MHaHCOBbIe AKTUBbI KaK 3alimbl U lCl|e6l/ITOpCKy|O 3a40/1KEHHOCTb. Knaccmd)mau,mn 3aBUCUT OT
uenn I'IpVIO6peTeHVIF| CbMHaHCOBbIX dKTUBOB. PyKOBOACTBO onpeaenaeTt, Kak K/'IaCCMC')MLI,MpOBaTb C')VIHaHCOBbIe dKTuBbl, NpU UX
nepBoHa4a/ibHOM MPU3HaHUU.

3alimbl U [eBUTOPCKas 3a[0/KEHHOCTb ABASAIOTCA HEMNpoOM3BOAHbIMU GUHAHCOBBIMU aKTMBaAMU C GUKCUPOBAHHBIMU WK
onpefensembiMU MaaTexamu, KOTopble HEe KOTUPYHOTCA Ha aKTMBHOM PbIHKE WM MpOAaka 3aJ0/IKEHHOCTU MO KOTOPbIM He
nnaHupyetca. OHW BKAOYAKOTCA B OOOPOTHbIE aAKTMBbI, 33 WCK/AOYEHMEM TeX, CPOK MOoralweHuWs KOTOpbIX npesbillaeT
ABeHaguaTb MecsAueB nocae AaTbl COCTaBiAeHWA 6anaHCoBOro oTdyeTa. IDTU aKTUMBbI KAAcCMOUULMPYIOTCA Kak HeobopoTHble
aKTMBbI. 3aliMbl U febUTOPCKan 3aL0/KEHHOCTb MPYNMbl BKAOYAIOT TOProBYH U APYryto AeBUTOPCKYIO 3a10/13KEHHOCTb, 3aliMbl
CBA3aHHLIM W TPETbUMM /INLLAM, OFpPaHWYEHHble AEHEXKHble CPEACTBA, a TaKKe AEHEXHble CPeACTBa M UX 3KBUBA/IEHTbI B
6anaHCcOBOM OTYeTE.

PerynsapHble NOKYNKM U NPOAakM GMHAHCOBbLIX aKTMBOB MPU3HAIOTCA Ha AaTy CAENKM — AaTy, B KOTopylo pynna npuHumaet
0653aTeNIbCTBO MO MOKYMKe WAM NpOJa)ke aKTMBa. 3aliMbl M AebUTOpCKas 3a[40/MKEHHOCTb MPU3HAOTCA B MOMEHT
npefocTaB/eHNUsa CPEACTB AO/IKHUKY/3aeMLLMKY.

®rHaHCOBbIE aKTUBbI M3HAYa/IbHO YYMTHIBAIOTCA MO CNpPaBeA/IMBOM CTOMMOCTM MKOC 3aTPaThbl Ha CAE/KY ANA BceX GUHAHCOBBIX
aKTMBOB, KOTOpPble He yyTeHbl MO WX CNPaBefAAMBOM CTOMMOCTM B cocTaBe NpubbiAuv UAM yBbITKOB. DUHAHCOBbIE aAKTUBbLI
NepecTaloT yUnUTbIBATLCA, KOrAa UCTEKAEeT CPOK NPaB Ha NoJlyYeHne AEHEXKHbIX CPeacTB OT GUHAHCOBbIX aKTUBOB UM KOT4a OHU
nepepatotca, u Fpynna nepefana no CywecTsy BCE PUCKM M NPEVMMYLLECTBA, CBA3AaHHbIE C MPAaBOM COBCTBEHHOCTU. 3aiimbl U
AebuTopcKan 3af0/KEeHHOCTb BMOCIEACTBMM YYMTBIBAIOTCA MO aMOPTU3MPOBAHHOM CTOMMOCTM C MCMO/b30BaHMEM MeEToAa
3 HEKTUBHOMN NPOLLEHTHOW CTaBKM.
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B AaTy Kaxagoro 6anaHcoBoro otyeTa prnna oueHunBaeT, UMeKTCA 1n 06bEKTUBHbIE d)aKTbI, cBmaeTenbCTeyowne O CHUXKEHUN
CTOMMOCTU KaKoro-nm6o d)VIHaHCOBOFO aAKTUBa UK rpynnbl d)VIHaHCOBbIX AKTUBOB.

Peseps Ha obecueHeHMe [eOUTOPCKOM 33[0/KEHHOCTU YCTaHABAMBAETCA, KOrAa CYLLEeCTBYIOT O6beKkTUBHble aKThl,
CBUAETENbCTBYIOWME O TOM, YTo lpynna He CMOXKeT cobpaTb BCe MpUUMTAlOWMECS CYMMbl B COOTBETCTBMM C MUCXOAHbLIMU
YyCN0BMAMM OeBUTOPCKOW 3aA0/KEHHOCTU. 3HauuTenbHble GUHAHCOBble TPYAHOCTM AO/IKHMKA/3aEMLIMKA, BEPOATHOCTb
6aHKPOTCTBA M/IM HECOCTOATE/IbHOCTM [AOJ/IKHMKA/3aeMLUMKa, HEUCrosHeHMe 06A3aTeNbCTB WM Hecob/loaeHUe CPOKOB
nnaTexen cumtaroTca GpakTamM, YKasbiBalOWMMM Ha CHUNKEHME CTOMMOCTM AebuTopcKoW 3agonkeHHocTU. Cymmoi pesepsa
ABNAETCA pPasHMLA MexXay 6anaHCOBOM CTOMMOCTBIO aKTMBa W MPUBELEHHON CTOMMOCTbIO MNPOrHO3UPYEMbIX 6yayLinx
OEHEXKHbIX MOTOKOB, AMCKOHTMPOBAHHOM N0 NepBoHaYanbHOM 3ddEKTMBHOM NPOLEHTHOW cTaBKe. Ecav 3aem npeaocTaBaserca
noA, NepemeHHy NPOLEHTHYIO CTaBKY, TO CTaBKa AMCKOHTMPOBaHMA MPU pacyeTe /obbIX YObITKOB OT CHUMKEHUA CTOMMOCTM
npeactasnser coboi Tekyllyo 3GOEKTUBHYIO MPOLEHTHYIO CTaBKy, OMpeAeNeHHY0 Mo KOHTPaKTy. BanaHcosas CTOMMOCTb
aKTMBa COKPALLAETCA 33 CYET MPUMEHEHUA CYETA OLLEHOYHOro pe3epBa, M Cymma y6biTKa NPU3HAETCA B KOHCONMAMPOBAHHOM
oTyeTe 0 NpUBLIAKN B COCTaBe «PEANN3ALMOHHBIX PacxoLoB». B Tex ciydyasx, Korga AebuUTopcKkan 3af0/KEHHOCTb HE MOXKeT
6bITb MO/lyYeHa, OHA CMMUCbIBAETCA Ha CYET OLLEHOYHOro pesepsa Ha MOKpbITMe AeBUTOPCKOM 3a40meHHOCTU. Nocneaytouee
nosly4eHue Cymm, KOTopble BblIM paHee CNMcaHbl, YYMTLIBAETCA B COCTABE «PeasiM3aLmMOHHbIX PAacXo40B» B OTYETe O NPMBbLIIAX
1 ybbITKaXx.

MoraweHne UsHayanbHOro ¢MHaHCOBOI’O obasarenbcrBa

CyliecTBEHHOE M3MEHeHWe YC/oBMIA cywecTeytowero ¢uMHaHCOBOro 06s3aTeNbCTBa MAWM €r0 4YacTW YYWUTbIBAeTCa nyTem
noraleHus M3Ha4yanbHoro ¢puHaHcoBoro 06A3aTeNbCTBa M NMPU3HAHUA HOBOro ¢UHaHCOBOro obAsaTenbcTea. PasHuua mexay
6aN1aHCOBOM CTOMMOCTBIO CYLLECTBYHOLLEro 06s3aTenbCTBa M HOBOro 06s3aTenbCTBa MPU3HAETCA B OT4eTe O Mpubbiiax wu
y6bITKax B cocTaBe $pUHAHCOBbIX 3aTpaT.

3anacbl

3anacbl y4MTbIBAKOTCA MO MeHbLUeR 13 ce6ecTOMMOCTU M YMUCTON CTOMMOCTM peasnv3aumu, B 3aBUCMMOCTM OT TOro, Kakaa w3
cymm meHblie. CTOMMOCTb onpegensietcd MeTOAOM CPeAHEeB3BEeLEeHHOW CTOMMOCTM. YMCTOW CTOMMOCTBIO peanusauumm
ABNAETCA OLLEHOYHAsA LeHa peanusauum B xofe O6bluHOM OeATeNbHOCTM 33 BbIMETOM 3aTpaT Ha 3aBepllieHne CAENKU U
NPUMEHUMbIX NEPEMEHHbIX PeaNN3aLMOHHbIX 3aTpaT.

JleHeXXHble cpeacTBa U UX SKBUBANEHTbI

BKAtOYEHHble B KOHCONMANPOBaHHbIe AeHeXHble NOTOKKN AeHeXHble CpeacTBa U UX 3KBUBAZIEHTbI BKNKOYAIOT B ceba HaNnuHble
LEeHexHble cpeacTBa M HaHKOBCKME BKAaAbl A0 BOCTPebOBaHWA 3a BblYeTOM OAHKOBCKMX 0BepapadToB, €c/M TaKoBble
nmetoTcA. [leHexKHble CPeACTBa U UX SKBMBAIEHTbI YYUTbIBAIOTCA NO aMOPTU3MPOBAHHOW CTOMMOCTU C UCMNONb30BaHMEM METOLA
adPeKTMBHOM NPOLEHTHOM CTaBKU. baHKOBCKMe oBepApadTbl YYUTLIBAIOTCA B COCTABE KPEAWUTOB M 3aiMMOB B CTPOKE «TeKyLime
o0b6sA3aTenbcTBa» 6HanaHCOBOro oTyeTa.

OrpaHuuyeHHble AeHeXHble cpeacTsa

OrpaHuyeHHble AeHeXHble CPeacTBa BK/OYAOT B cebA AeHEeXHble Aeno3wTbl, B OTHOWEHWM WCMO/b30BaHUA KOTOPbIX
YCTaHOB/IEHbI OTPAHUYEHUA M KOTOPbIE KNACCMOULMPYIOTCA KaK TeKylime Ui BHeOBOPOTHbIe aKTUBbI MCXOAA M3 PacYeTHOro
OCTaBLUEroCA CPOKa AENCTBMA OrpaHuyeHunit. [leHeHble CPeacTBa, BbiMAayeHHbIe Ha CYETa YC/I0BHOIO AEMNOHMPOBAHUA ANA
6yLyLUMX CAENOK, CBA3AHHbLIX C 06beanHeHrem BM3HECa, BK/IIOYAIOTCA B COCTAB MHBECTUMLMOHHON AEATEbHOCTM B OTYeTe O
OBUMKEHNUN JIeHEHbIX CPeaCTs.

OTYeT 0 ABUNKEHUU A EeHEXHDIX CPeACTB

OT4YeT O ABUMXKEHMMU AEHEXHbIX CPeACTB COCTaBAAETCA C MCMO/Mb30BaHMEM KOCBEHHOro metoaa. [puobpeTeHne OCHOBHbIX
CPeACTB, YYTEHHOE B COCTaBE [AEHEXHbIX CPeACTB OT MHBECTMLMOHHOM AeATeNbHOCTM, WU BO3BPaT CPEeACTB MO AOroBopam
GUHAHCOBOrO /IM3MHIA, YYTEHbl B COCTaBe AEHEXKHbIX MNOTOKOB OT ¢UHAHCOBOM LeATe/IbHOCTU M NoKasaHbl 6e3 yyeta HAC.
CooTsetcTBytowmit Bxoaawmi HAC oTparKeH B cocTaBe M3meHeHMI 060pOTHOrO KanwTana, B COCTaBe TOProBOM M Apyroi
[ebUToPCKOM 3a80KEHHOCTMU.

Koraa pynna 3aknto4yaeT A0rosBopbl O NpoAaxe ¢ NOCAeAyoWMM IM3MHIOM, BbIPpYYKa OT peann3aumnm BKAKOYaAeTCA B feHeXHble
NOTOKKN OT d)VIHaHCOBOVI AEATE/IbHOCTU. CpeACTBa, nony4yeHHble B nopAAaKe noraweHua rCl,e6I/ITO|Z)CKOl7I 3a40/1)KEeHHOCTKN no
NIN3UHTY, OTPAXKalOTCA B COCTaBe AeHEeXHbIX CpeacTs OT MHBECTMLI‘MOHHOﬁ 0eATe/IbHOCTU.

Toprosaﬂ ,qe6wropcr(aﬂ 3a40/1KEeHHOCTb

Toprosas AeﬁMTOpCKaﬂ 3a40/IXXKeHHOCTb npeacrtasndaeTt coboli CYMMbI, NpUYnUTaoWMeca K ynaate nokynatenamm 3sa ycnyru,
OKa3aHHble B Xoae 06bI4HOM peaTtenbHocTU. Ecm nonyyeHmne cpeacTB OXMUAAETCA B TeYEHME CPOKa A0 OAHOro roaa (l/lﬂl/l B Xoae
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06bI4YHOTO UMKNa ocyuecTBneHnAa 0eATeIbHOCTH, eC/in Nnony4yeHUne cpeacTs OXXMaaeTca B TedeHue b6onee yem OoAHOoro ro,u,a), TO
OHU Kl'IaCCVId)MLI,MDYPOTCFI KaK TeKyuine akTusbl, eCNU HET, TO KaK BH8060pOTHbIe AKTUBbLI.

ToproBas AebWUTOPCKas 3a40/13KEHHOCTb YYMTHIBAETCA M3HAYaNbHO MO CNpaBea/IMBOM CTOMMOCTM, a 3aTeM OLLeHMBaeTcA Mo
aMOPTU3MPOBAHHOM CTOMMOCTU C MCMO/b30BaHMEM MeToda 3GPEeKTUBHOM MPOLLEHTHOM CTaBKM, 3a BblETOM pe3epBa Ha
obecueHeHue.

AKUMOHEPHDII KanuTan, SMUCCMOHHDIN A0X0A U COBCTBEHHbIe aKuumu Ha 6anaHce
O6bIKHOBEHHbIE aKLMM KNaCCUPULIMPYIOTCA KaK COBCTBEHHbIM KanuTan.

JononHutenbHble 3aTpaTbl, HENOCPEACTBEHHO CBA3aHHbIE C BbIMYCKOM HOBbIX aKLI,VIl‘/'I, NOKa3aHbl B aKUMOHEPHOM KanuTane B
BMUAe Bbl4ETA U3 40X0A08B, 6e3 y4€eTa Hanoros.

Mobaa cymma, Ha KOTOPYIO CNpaBeg/vBas CTOMMOCTb MOJIYYEHHbIX CPEACTB MPEBLIWAET HOMWHA/NbHYIO CTOMMOCTbBIO
BbINYLWLEHHbIX aKLMI, MPU3HAETCA KakK npemMus No akuuu. MNpemusa no akuuMu npeacTaBAseT coboi pasHuuy Mmexay
CNpaBeANMBOM CTOMMOCTbIO BCTPEYHOrO Y/AO0B/IETBOPEHMA, MOANEXKALLEro MOJYYEHUIO 3a BbIMYCK aKUMi, U HOMUHANbHON
CTOMMOCTbIO aKuui. CYeT NpemMnn NO aKUMAM MOXKET MCMO/b30BATbCA TObKO B OTPAaHMYEHHbIX LEeNAX, B YACAO KOTOPbIX He
BXOAMT pacnpefefneHve AMBUAEHAOB, M B OCTa/lbHOM pPErynpyeTcs MoNoXeHuaMM 3akoHa Kunpa «O KOmMNaHWAx» o
COKpPALLEHMMN aKLMOHEPHOrO KanuTtana.

Ecnun nobas komnaHusa Fpynnbl BbIKynaeT cOBCTBEHHbIE aKLMM KanuTana KomnaHuu (KasHayercKkue akumu), To Bbinnaynsaemoe
BCTPEYHOE YA0BNETBOPEHUNE, BKNKOYAA Ntobble HENOCPEACTBEHHO OTHOCALLMECA K BbIKYMY AOMONHUTE/IbHbIE 3aTpaThl (6e3 yyeTa
Has0roB Ha NPMObIIb) BLIYUTAIOTCA M3 AKLMOHEPHOTO KanuTana, OTHOCMMOTO Ha CYeT Bajenbues akumii KomnaHuu, B cocTaBe
OTAENbHOTO pe3epBa «aKUMK Ha banaHce» JO TeX NOp, NOKa aKuuKM He ByayT noraleHbl UAU NepeBbinyLLeHbl. B Tex cayyasnx,
KOrfa Takuve OBbIKHOBEHHbIE aKLMU BMOCNEACTBMU MEPEBbINYCKalOTCA, 060e NoyYeHHOe BCTPEYHOE yAO0BNETBOPEHUE, be3
yyeTa Nt06bIX HEMOCPEACTBEHHO OTHOCALLMXCA K TAKOMY MepeBbINyCKY AOMNONAHUTENbHbIX 3aTPaT MO CAE/NKE U COMYTCTBYHOLLMX
Ha/NIoroBbIX MOCNEACTBUIM, BK/IKOYAETCA B COCTAB aKLMOHEPHOrO KanuTaaa, OTHOCMMOrO Ha CYEeT BAadesbLeB akumit KomnaHuu, B
coCTaBe HepacnpegeneHHon npubbinn. BcTpeyHoe ya0BNeTBOPEHUE, M3HAYA/bHO BbiNJIaYeHHOE 33 COBCTBEHHbIE aKUUKU Ha
6anaHce, KOTOpble BMOCAEACTBUM NEPEBbINYCKAKOTCA, NEPEBOAMTCA U3 CTaTbM «aKUMW Ha BanaHce» B HepacnpeseseHHYH
npunbbINb.

B3HocC B Kanutan

B3HOCbI B KanuTan NpeacTaBaaioT cobol B3HOCHI, OCYLWECTBEHHbIE aKUuMoHepaMmm KomnaHum, He B CBA3M C BbIMYCKOM aKLMiA
KomnaHuu B KayecTse BlafeNbLeB akuuii KomnaHum, B OTHOLIEHMM KOTOPbIX KOMMaHUA He MMeeT A0roBOpHOro obs3artesbcTea
06 ux noraweHun. TakMe B3HOCHI MPU3HAIOTCA HEMOCPEACTBEHHO B COCTaBe COBCTBEHHOrO KanuTana, MOCKO/IbKY OHM
NpeACcTaBAAT COBOM CAENKM C BNAfEeNbLLAMM aKLMI B KauecTBe BAaLeNbLEB akumuii KomnaHuu.

Toprosas KpeauTOpCKan 3a401KEeHHOCTb

ToproBas KpeautopcKas 3a0/IeHHOCTb — 3TO 06s3aTeNbCTBa ONAATUTL TOBAPbI MM YCAYTM, KOTOpble Bblan NpuobpeTeHsbl B
xoZe 06bIYHOM AeATeNbHOCTM Y MOCTaBLLMKOB. KpeanTopcKas 3a40/KeHHOCTb KaaccubuumpyeTcs Kak Tekywime o6a3atenbeTea,
€C/IM CPOK MnaTexka HacTynaeT B TeYeHuWe CpoKa 4O OAHOro roga (Mau B npegenax HOPManbHOrO OMNEPALMOHHOrO LMKAA
6u3Heca, eciv CPoK 6onee 4oAruiA). ECAM HET, TO OHa YYMUTbIBAETCA KaK AONTOCPOYHble 0653aTenbCTBa.

ToproBasa KpeauTOpcKaa 3af0/KEHHOCTb YY4MTbIBA€TCA M3HaAYaslbHO MO CrpasBefMBOM CTOMMOCTM M 3aTeM OLEeHMBAETCA Mo
aMOPTU3MPOBAHHOM CTOMMOCTU NO MeToay 3PpdEKTUBHOMN NPOLLEHTHOW CTAaBKM.

PesepBbl 1 ycnosHble ob6a3aTenbcrea

PesepBbl Npu3HatoTcA, Korga Fpynna umMeeT TeKylee opUaNYEcKoe AN BbiTEKaloLee N3 NPaKTUKM 06A3aTeNbCTBO, UCXO4A U3
npoLwbix cobbITUiA, U ¢ 6oAbLUEN CTeNeHbo BEPOATHOCTU NOTpebyeTca OTTOK CPeACTB A4/1A noraleHns 06sa3atesbCcTea, U Cymma
[0CTOBEPHO oueHeHa. Pe3epsbl Ha Byaylime onepaunoHHble YEbITKU He MPU3HAOTCA.

Mpy Hanuuum uenoro paga noaobHbIX 06M3aTeNbCTB, BEPOATHOCTb TOro, YTO MOTpPebyeTcs OTTOK MpPU pacyeTe Mo HUM,
onpeaenseTcsa C y4eToM Knacca 06a3aTesibCTs B Le/IoM. Peseps npu3Haercs, AaxKe eciv BEpOATHOCTb OTTOKa B CBA3M C Nto6oit
nosuumnei, BKAOYEHHOM B OANH U TOT Xe Bna, 0643aTenbCcTB, MOXKET BbITb O4YeHb HU3KOW.

Pe3sepsbl oueHuBaoTCA NO I'lpVIBe,D,eHHOVI CTOMMOCTU pacxooB, KOTOpble NpPeanoNnoXUTENbHO MOTYT I'IOHap,O6VITbCﬂ anAa
pac4yeToB no 06ﬂ33TeI'IbCTBy, C UCNO/Ib30BaHNEM CTaBKM A0 yn/aTbl HANOros, KOTOpan 0T06pa>+(aeT TEKYLLYIO PbIHOYHYHO OLUEHKRY
CTOMMOCTU geHer BO BpeMEHU U PUCKU, npucylime OﬁﬂSaTeﬂbCTBy. YBenunyeHne pesepsa B CBA3M C UCTEYEHUEM BpPeEMEHU
YY4UTbIBAETCA KaK Pacxodbl Ha BbINAATy NPOLEHTOB.

Pe3epBbI MCNONb3YKOTCA TO/IbKO A/1A NOKPbLITUA TeX pPacxoaosB, ANA KOTOPbIX OHU 6b1n CO34aHbl. ,£I,pyrl4e BO3MOXHble Uan
Tekyuwue 06ﬂ3aTel‘IbCTBa, KOTOpPble BO3HUKAKT U3 NMPOLIbIX C06bITVII7I, HO B OTHOWEHWUN KOTOPbIX HET BEPOATHOCTU TOrO, 4YTO
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I'IOTpE6yETCﬂ OTTOK CPeAcTB, B KOTOPbIX BON/OWEHa 3KOHOMMYECKaA BbIiroga, 4NA pacvyeTos No 06333Te}1bCTBaM; UAn CyMMa He
MOXKET bbITb onpegeneHa c ,CI,OCTaTO‘-IHOﬁ CTeneHblo 4OCTOBEPHOCTHU, YKA3blBAOTCA B NpUMeYaHUAX C (bMHaHCOBOlz OTYETHOCTU B
KayecTBe YCNOBHbIX ob6s3aTenbCcTB.

KpeguTbl 1 3aiimbli

KpeanTbl 1 3aliMbl M3Ha4YaNbHO MPU3HAOTCA MO CNPaBeA/MBOM CTOMMOCTU, 338 BbIYETOM MOHECEHHbIX B CBA3M CO CAENKOM
pacxoos. KpeauTbl U 3aiiMbl 3aTEM OTPaXKatoTcsA MO aMOPTU3MPOBAHHOW CTOMMOCTH. Jliobas pasHMUA MeKAy NONYHEHHbIMM
CpeAcTBamMM (3a BbIYETOM 3aTpaT Mo CAENKaM) U CTOMMOCTbIO NOraLleHUs YYUTbIBAETCA B TEUEHME CPOKA KPeauUTOB U 3aliMOB C
MCMNo/ib30BaHMEM MeToAa 3PPEKTUBHOM NPOLLEHTHOW CTABKM.

KomuccroHHbIe, BbinnauMBaemble B CBA3U C OTKPbITUEM KPEAWTHbIX IMHUI, NPU3HAIOTCA KaK 3aTpaTbl NO CAeNKe B CBA3M C
nosy4YeHUem KpeamuTa, eCam ecTb BEPOATHOCTb, YacTb UM BCA KPEAUTHAA IMHUA ByaeT BbibpaHa. B 3Tom ciyyae KOMUCCUOHHbIE
nepeHocATcA Ha byaywme nepuodpl A0 Tex NOp, MOKa He npousonaer BblbopKka. Ecan HeT $aKToB, yKasbiBaloWMX Ha
BEPOATHOCTb TOTO, YTO 4aCTb WM BCA KpeauTHaa AnHUA byaeT BblbpaHa, KOMWCCUOHHbIE KanWTa/lM3MPYIOTCA B KayecTse
aBaHCOBOM ON/AThl 33 YCAYIM NO NPeAOCTaBAEHUIO JIMKBUAHOCTM U aMOPTU3MPYIOTCA B TEYEHUE CPOKA AeNCTBUA KpeaWUTHOM
JIMHUW, K KOTOPOW OHW OTHOCATCA.

KpeanTbl M 3aliMbl KnaccudUUMPYIOTCA KaK Tekylme o6s3aTesibCTBa, 3a WMCK/OYEHMEM ciydaes, Korga lpynna vmeer
abconoTHOE NpaBo MepeHecTM Ha byaylime nepuoabl noraweHne ob6A3aTeNbcTBa Kak MMHUMYM Ha ABeHaAuaTb MecAUeB C
AaTtbl 6anaHCcoOBOro oTyeTa.

3aTpaTtbl Ha NpUBEYEHUE KPEeaUTOB U 3alimoB

3aTtpaTbl N0 3aliMam, NOHECEHHbIE B CBA3M CO CTPOMTENLCTBOM /1060ro OTBeYatowWwero TpeboBaHUAM akTUBa, KanUTaaM3npyHTCa
B TEYEHME Meproaa BpemeHu, HeobXoAMMOro ANs 3aBepLUEHUA U MOATOTOBKM aKTMBA ANS UCMO/Ib30BaHUA B COOTBETCTBUM C
ero HasHadyeHuem. Mpoyue 3aTpaTbl Ha NPUBAEYEHME KPEAUTOB M 3aiMOB YYMTLIBAOTCA B COCTAaBE PAacXo40B B TOM Nepuoae, B
KOTOPOM OHM BO3HUKAMK.

®duHaHcoBble rapaHTum

[orosopbl 0 GMHAHCOBbLIX rapaHTUAX NPeACcTaBAAOT cobol gorosopbl, Tpebytowme, ytobbl Mpynna npoussena onpeaeseHHble
naaTeXxun B NopaaKe BO3MELLEHWA YObITKOB AepyKaTens rapaHTUM, NOHECEHHbIX M3-3a TOrO, YTO OnpeneneHHbI Aebutop He
npou3Ben nNNaTeXu B CPOK B COOTBETCTBUM C YC/OBUAMM AONTOBOrO MHCTPYMeHTA. [loroBopbl O GMHAHCOBLIX FapaHTUAX
M3HAYa/IbHO Y4YUTLIBAKOTCA MO WX CMpPaBes/MBOM CTOMMOCTM, KOTOpas OObIYHO MNOATBEPXKAAETCA CYMMOM MOSYYEHHOro
BO3HArparkaeHua. YKasaHHas Cymma amMopTU3MPYeTCA MO JIMHEMHOMY MeTody B TeyeHMe BCEro CPOKa rapaHTuu, U
aMOPTM3aLMOHHDBIA A0X04 NPU3HAEeTCA B OTYeTE O NpMbbIIAX U ybbITKaxX B cocTaBe GUMHAHCOBOrO A0X04a. B KOHLe KarKaoro
OTYETHOro nepuvoaa AOroBOpbl O FAPAHTUAX OLLEHMBAOTCA NO Gonbluelt U3 cneayowmx BeNNYMH: (i) HeaMopPTU3NPOBAHHbIN
OCTAaTOK CYMMbl MpW MepBOHavyanbHOM y4yeTe wuau (ii) Hanbonee ONTUMMCTUYHAA OLEHKA PacxofoB, HEOBXoAUMbIX ANs
McnoaHeHnA 06sA3aTeNbCTBa B KOHLLE OTYETHOrO Nepuoaa.

TeKyLWmii 1 OTNI0XKEHHbIW Hanor Ha Npubbiib

Pacxoapl no Hanory 3a nepuog, BKAOYAOT B cebs TeKyLLIMﬁ N OTNIOXKEHHbIN HaNor Ha I'lpl/l6b|/1b. Hanor npusHaeTtca B oTtyeTe O
I'IpM6bI}'IM, Kpome Tex pacxoaos, KOTOpble OTHOCATCA K NO3MUUNAM, NPU3HABAaEeMbIM B COCTaBe npoqeﬁ COBOKyI‘lHOVI I'lpl/l6b|l'll4 nnun
HenocpeacTBEHHO B COCTaBe aKLUMOHEPHOro Kanutana. B sTom cnyyae Hanor TakXe npusHaeTca B cocTaBe npoqeﬁ COBOKyI'IHOVI
I'IpVI6bI/'IVI UAn HenocpeacTBeHHO B COCTaBe akKUMOHEePHOro Kanntasa, COOTBETCTBEHHO.

TeKylme Hanorosble 06A3aTeNbCTBA U aKTUBbI 33 TEKYLMIA W NPeALUEeCcTBYIOWMUIA NEPUOSbl OLEHUBAIOTCA B Pa3smMepe CYMMbI,
KOTOpYl0 Mpeanonaraetca BbiNAaTUTb WAM MOAYYUTb OT HAAOrOBbIX OPraHOB MO HANOrOBbIM CTaBKam W MO 3aKOHaM O
HaNo0roo610KeHNIN, KOTOpble BCTYNWAM B CUY UM B OCHOBHOM BCTYNMAWM B CMAY K AaTe H6asnaHCOBOro otyeTa. PyKoBoACTBO
NepuoAnYecKn OLLEHNBAET CYMMbI, OTPAYKEHHbIE B HA/IOTOBbIX AeKAapauuax, B OTHOLIEHMM CUTYaLMIA, B KOTOPbIX MPUMEHUMbIE
Ha/loroBble NpaBuaa MOryT BbITb MOABEPIKEHbI Pa3/IMYHOW TPAKTOBKE, W YCTaHABAWBAET pe3epBbl, rae 3To LenecoobpasHo, Ha
OCHOBAHWM CYMM, MOA/EKaLLMX yNaaTe B HaNOrOBble OpraHbl.

B OTHOLWEHWM OTNOMKEHHOro Hanora Ha NpuMbbliab YCTaHABAMBAETCA Pe3epe Ha MOJHYK CYMMY C WMCMOAb30BaHMEM MeTo4a
0643aTenbCcTB, MO BPEMEHHOW pa3HMLE, BO3HMKaKOLWeEN mexay 6330l HanorooboxKeHUa aKTMBOB U 0653aTeNbCTBaMMU U UX
YYETHON CTOMMOCTbIO B KOHCONIMAMPOBAHHON GUHAHCOBOM OTYETHOCTU. OAHAKO OT/IOMKEHHbIE Ha/NoroBble 06A3aTeNbCTBA He
YUUTLIBAIOTCA, €CIM OHWM BO3HMKAIOT NOCNAE MepBOHaYaNbHOrO MPU3HAHWA TyABWANG; OT/IOXMEHHbIA Hanor Ha npubbinb He
YYMTbIBAETCA, €CAN OH BO3HMKAET NPU NEePBOHaYabHOM yyeTe akTUBa AN 06A3aTesIbCTBa B paMKax CAENKM, KpOME CAE/KM Mo
obbeanHeHUI0 Br3Heca, KOTopas Ha MOMEHT CAE/IKM He BAMAET HU Ha y4eT, H1 Ha Hanoroobnaraemyto npubbinb UAK YBbITKK.
OTNOXEHHbIN Hanor Ha NpubbiNb ONpeaensieTca Ha OCHOBE HANOrOBbIX CTaBOK M 3aKOHOB, KOTOpble 6blAM BBEAEHbI UAM NO
CyWecTBy BBeAEHbl B AeiCTBMe K AaTe 6anaHCOBOro OoTyeTa WM MPeAnosoKMTENbHO ByayT MPUMEHATLCA NpU peannsauuu
COOTBETCTBYIOLLErO OT/I0XKEHHOIO Ha/IOrOBOrO aKTUBA MW noraweHns 06A3aTeNbCTBa N0 OTCPOYEHHOMY MOAOXOLAHOMY HaNory.
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AKTMBbI NO OTCPOYEHHOMY HaNOry Ha NPUBLIIbL YUUTHIBAIOTCA TOILKO B TOM 06beme, B KOTOPOM BEPOATHO Hannume bGyayuien
Hanoroo6naraemoit NPMBGLIAK, NPOTUB KOTOPOI MOTYT UCMNO/L30BATLCA BPEMEHHbIE Pa3HULLbI.

PesepB Ha OTNOXeEHHbI Hanor Ha NPUBLINL CO3A4aETCA N0 BPEMEHHbIM Pa3HWULLAM, BO3HMKAIOLWMM B pe3ynbTaTe MHBECTULUI B
[OYepHUE KOMMAHUM 1 CBA3aHHble KOMNaHWK, 32 UCK/IOYEHWEM C/lyYaeB, KOTAa BPeMSA U3MEHEHWUA HaNpaB/eHUA BPeMeHHOW
pasHMLbl KOHTpoaMpyeTca [Pynnoi, M cylectsyeT BEPOATHOCTb, YTO BPEMEHHas PasHULa He NOMEHseT HanpasieHue B
0603prMMom byayLuem.

3ayeT aKTMBOB M 06A3aTeNbCTB MO OT/NIOKEHHOMY HaNory Ha npubbiib OCYLLECTBAAETCA MPU HA/NMUUMKU PEeann3yemoro B
33aKOHHOM MOpAAKe NpaBa Ha 3ayeT TEKYLMX HA/JIOrOBbIX aKTUBOB B CYET TEKYLLMX HANOroBbIX 06A3aTeNbCTB, KOrAa aKTUBbI U1
06A3aTeIbCTBA NO HaNOTy Ha NPUBBIIL OTHOCATCA K HAaNoram Ha NpubbIIb, B3MMaeMbIM TEM Ke HaJIoroBbIM OPraHOM C AaHHOM
€MHULBI HAaNIOrOOBNOKEHUA NN C APYTUX EAMHUL, HAZIOTOOBI0KEHMUSA, KOr4a UMEETCA HaMepeHUe yperyimpoBaTb OCTaTKKU Mo
4YUCTOoMy MeToay.

Hanor Ha go6asneHHyto croumoctb (HAC)

Mcxoaawmin Hanor Ha A06aBNEeHHY0 CTOMMOCTb NPU NPOAANKe NOA/IEKMUT BbiNNaTe HAIOrOBbIM OpraHam: (a) B MOMEHT
nony4yeHua aebuTopcKon 3a40KEHHOCTM OT NoKynaTtenei, (b) npy nocTaske TOBapoOB UM YCAYT KAMEHTAM, B 3aBUCUMOCTH OT
TOro, YTo NpomsoiaeT paHbwe. Bxogawmn HAC o6bI4HO BOo3MewaeTca 3a cyeT ucxogawero HAC npy nonyyeHun cyeta-
¢dakTypbl. Hanorosblie opraHbl gonycKatoT Bbinaaty HAC Ha ocHoBe 3a4eTa. HAC, cBA3aHHbIV C NPO4arkei 1 NOKYNKoK,
npu3HaeTca B oTyeTe 0 GUHAHCOBOM NOJIOKEHUM HA COBOKYMHOM OCHOBE M YKa3blBAETCA OTAENbHO KaK aKTUB U 0643aTeNbCTBo.
B cnyyae co3paHua pesepsa nog obecueHeHne febUToOpCKON 3a401KEHHOCTH, YBbITOK OT 0becLeHeHna yYnTbIBaeTca BO BCel
CyMMe, NpuynTatowenca oT AOMKHMKa, BKAoYan HAC.

BosHarpaxaeHue paboTHUKam

BosHarpaxaeHus, 3apaboTHans nnata, OTYMCIEHWUA B MEHCUOHHbIM GOHA M GOHAbI COLMANbHOIO CTPaxoBaHMA Poccuitckoit
depepaunmn, onnavnmBaemble eXerofHble OTNycKa U OTCYTCTBME No 60/1e3HK, NPEMUN 1 NPOYME BMUAbI BO3HArpasKaeHus (Takue
KaK MeauUMHCKoe O6CNYKMBaHME) YYMTbIBAIOTCA B TOM rody, B KOTOPOM COOTBETCTBYHOLWME YCAyrM 6blin npeaocTasfieHbl
paboTHMKam Mpynnbl. OHKU BKAKOYEHDI B 3aTpaTbl HAa NepcoHasn, u Mpynna He HeceT AOMNOHUTENbHbIX 06A3aTeNbCTB, KaK TONbKO
B3HOCbI BbIMa4yeHbl.

lpynna npusHaeT 06a3aTeNbCTBO M 3aTpaTbl Ha BbINAaTy NPEMUI NPU HAZIMYMU JOTOBOPHbLIX 06A3aTeNbCTB UK B CyYae eciv
MMeeTCs NPOLWbIM ONbIT, KOTOPbIA chOpMUMpPOBaN 06A3aTENLCTBA, BbITEKAIOLLME U3 MPAKTUKK.

PacnpeaeneHune gmsnaeHaos

BbinnaTa gMBUAEHAOB aKuMoHepaM KomnaHuMM NpU3HaeTca B KayecTBe 06A3aTeNbCTBa B GMHAHCOBOW OTYETHOCTM Ipynnbl 3a
nepvoa, 3a KoTopblii AnBuaeHAbl 6bian 0406peHbl, Koraa peweHre 06 UX BbinaaTe He MOXKeET bbiTb U3MeHeHO KomnaHueid. B
YaCTHOCTU, MPOMENKYTOUYHbIE AMBMAEHAbI MPU3HAIOTCA, Korga oHM oao6peHbl COBETOM AMPEKTOPOB, a OKOHYaTe/bHble
OMBUAEH/bI NPU3HAKOTCA B MOMEHT, KOTAa OHU 006peHbl akumoHepammu KomnaHum.

Pacnpe,u,eneHMe AnBnaeHa0B B NONb3y BlaAeNbLUEB HEKOHTPO/IbHbIX ,u,one17| y4acTtmAa B nopagKe NCNoONHEeHUA 06a3aTenbCTBa NO
BbIiN/1aTé MUHMUMANbHbIX AMBNAEHO0B NPU3HAETCA B OTYEeTE O I'IpVI6bII1FIX n y6bm<ax B COCTaBse dJMHaHCOBbIX 3aTparT, a ntoboe
pacnpeaeneHne ceepx Takoro 0653aTe/IbcTBA 0 MUHMMAIbHOW BbinaaTe NPU3HaeTCcA B KaveCTBe AMBNAEHO0B, BbiN/1a4MBaeMbIX
BlagenblaM HEKOHTPO/IbHbIX p,oneﬁ y4actusa, B oT4yeTe 06 U3MeHeHuAX B adKUMOHEPHOM KanuTtane.

CpaBHUTeNbHbIE NOKa3aTenun

Bnnotb fo 2013 r. ¢uHaHcoBasa oTyeTHOCTb KomnaHuu cocTasnanacb B gonnapax CLWA. B 2014 r. pyKoBOACTBO MPUHANO
pelleHne U3MEHUTb BaNtOTy OTYETHOCTU Ha POCCUICKUIA py6/ib. KOMNaHWA cYUTAET, YTO OTpaXKeHne GUHAHCOBbIX Pe3ybTaToB B
poCCUCKUX pybnsax, KoTopble ABNAOTCA GYHKLMOHANbHOM BantoToM KoMnaHuK, a TakkKe ee KUMPCKUX U POCCUUACKUX JOYEPHUX
KOMNaHWi, aaeT Gonblue NPO3pavyHOCTU B CBeTe HefdaBHEW BOATU/IBHOCTM Kypca pybnsa v paer akumoHepam U Apyrum
nonb3osaTensim GUHAHCOBOW OTYETHOCTU HaZEXKHY0 1 Bosiee aKkTyanbHyo MHPopmaLmio, 6osee TOYHO OTpaxkaa GUHaHcoBblE
nokasatenu lpynnbl U ee ¢dUHaHCOBOE NONOMNKEHUE. M3meHeHWe 6blIo MPUMEHEHO B OTHOLIEHWW MPOLAbLIX MEePUOAOB B
cooTBetcTBUM ¢ MCPO 8 «M3meHeHMA y4eTHON MONUTUKM B OTHOLIEHUWU ByXranTepcKMx OLEHOK WM OWMBKM» U B pesynbTaTe
CpaBHUTeNbHaA ¢uHaHcoBaa MHOPMaLMA 33 rog, 3akoHumBwmMitca 31 aekabpa 2013 r., 6bina npeacTaBneHa B POCCUICKUX
pybnax. Kpome Toro, B cootsetctBun ¢ MCPO 1 «[lpeacrtasneHne GpuHaHCOBOWM OTYeTHOCTU» Byxrantepckuit HanaHc Ha 1
AHBapa 2013 r. 6bIn NpeacTaB/eH B COCTaBe AaHHOM KOHCOAMAMPOBAHHOM GUHAHCOBOIN OTHETHOCTY.

I'nmobantpaHc MuHBecTMeHT IIJIC
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3. YnpaBneHue GUHAHCOBbIMU PUCKaMK
®dakTopbl PUHAHCOBOTrO PUCKA

[JeatenpHocTb [pynnbl noasepiKeHa pas/iMyHbIM BUAAM PUHAHCOBOTO PUCKA: PbIHOYHOMY PUCKY (BKAKOYAA BaNIOTHBIA PUCK,
PUCK AEHEXHbIX MOTOKOB U PUCK CNpPaBes/IMBOM CTOMMOCTM MPOLLEHTHOWM CTaBKM), KPEAUTHOMY PUCKY U PUCKY JIMKBUAHOCTH.
O6was nporpamma Mpynnbl NO yNpaBAEHWIO PUCKaAMU UCXOAUT U3 HEMPeACcKasyemMoCT GUHAHCOBbIX PbIHKOB U CTaBUT CBOEM
Le/Iblo MUHMMM3NPOBATb NOTEHLMAbHbIE HEeraTUBHbIE NOCNeACTBUA ANA GUHAHCOBbIX MOKasaTenen Mpynnbl.

PbIHOYHOI pUCK
(a) BantomHeili puck

BanloTHbIM PUCK BO3HMKAeT, Korga byayuwine KOMMEpPYecKue onepauuu WAM MpU3HaHHblE aKTUBbI MM 0bs3aTenbcTsa
BblpaKeHbl B Ba/tOTe, OT/IMYHOMN OT GYHKUMOHANbHOM BA/IKOTbI KaXKA0M M3 KomnaHui Mpynnbl.

B HacToAwee Bpema [pynna npuBAEKaeT 4acTb AO/NTOCPOYHLIX 3alMMOB M MNpUHANA Ha ceba obA3aTenbcTBa MO apeHae,
BblpaykeHHble B goanapax CLUA, B ToO BpeMa KaK 3HauyMTe/bHasA YacTb 3aTpaT M BbIPyYKM [pynnbl NPUXOAMTCA Ha poccuiickue
py6au. Tpynna He umeeT GOPMasIbHbIX MEXaHM3MOB XeAXMPOBAHWA Ba/lOTHOrO PUCKa. PUCKM, CBA3aHHble C 06A3aTe/IbCTBAMM,
BblpPaXKeHHbIMMW B Ba/IHOTE, YaCTUHHO KOMMEHCUPYIOTCA aKTMBaMM U AOXOA0M, BblipasKeHHbIM B MHOCTPAHHOM BantoTe.

B 2013 r. Kypc poccuiickoro pybaa NoCTOAHHO CHUMKaNCA OTHocuMTenbHo gonnapa CLUA. C Hayana 2014 r. Ha BaNtOTHbIX PbIHKaX
HabnoAanacb NoBbIWEHHAA BONATUNBHOCTb, U POCCUMACKMI py6ab 3HAUMTENIbHO AEBa/NbBUPOBAA MO OTHOLWEHUIO K OCHOBHbIM
BantoTam, ocobeHHo B nocnegHem keaptane 2014 r. Mo cocTtoaHMio Ha Aekabpb 2014 r. poccuiickuini pybnb obecueHunca
npoTus gonnapa CLWA c 32,77 Ha 31 gekabpa 2013 r. go 56,2584 poccuitckmx pybneit (gesanbsaums Ha 72%).

[pynna nogsep:keHa BO34eNCTBMIO KoebaHMin Kypca BantoTbl mexay (i) poccuiickum pybnem u gonnapom CLUA B oTHOWweEHUM
L0NNAPOBbLIX CPeacTs, UMetowmxcs y KoMnaHum, a TakKe KMMPCKUX U POCCUICKUX AoYepHUX Komnauui Mpynnol; (ii) eBpo m
ponnapom CLUA B OTHOLWEHMM A0NN1aPOBbIX CPEACTB, UMEOLLMUXCA Y SCTOHCKUX A0YEPHUX KOMMNaHUM Mpynnbl, GyHKLMOHANBbHON
Ba/IlOTON KOTOPbIX ABAseTcA esBpo, M (iii) yKpauHcKoi rpuBHOM M gonnapom CLUA B OTHOWEHMM AONNAPOBbLIX CPEACTB,
MMEOLMXCA Y YKPAUHCKOW flouepHe KOMMNaHUMU.

MoHeTapHble aKTMBbI, 0653aTeNIbCTBa M MHBECTULMOHHbIE 0653aTeNbCTBa, BbiparkeHHble B gosnapax CLUA, no cocTosiHMio Ha 31
nekabpa 2014 r. n 31 aekabps 2013 r. yyTeHbl B CneayoLLen cymme:

2014 2013

TbiC. pyb. TbiC. py6.

AKTUBbI 1658 965 1217094
Obs3aTenbcTBa 760 331 2076 133

Ecnm 6b1 Kypc gonnapa CLWA ykpenunaca/cHusunca Ha 70% MO OTHOWEHMIO K POCCUIACKOMY pyb6ato, a BCe OCTasibHble
nepemeHHble 0CTaNINCb HEU3MEHHbBIMM, TO NPUBLIIL MPYNMbl NOC/AEe YyNAaTbl HANOrOB 3a ro4, 3akoHuMBWKics 31 gekabpsa 2014
r., yBeanumnacb/ymeHbwmnaco 6ol Ha 403 931 Tbic. pybneit (2013 r.: npu nameHeHun B 15% saddekT coctasua 185 999 Tbic.
py6neit). 3To B OCHOBHOM 06bACHAETCA NPUBBINLIO U YObITKAMM OT KYpCOBbIX PasHULL, KOTOPble BO3HMKAIOT NPU KOHBEPTaLMK
apeHAHbIX 06A3aTesbCTB, 3aliMOB, KpPeAWTOB, AEHEXKHbIX CPeACTB U WUX IKBMBANEHTOB W AeOUTOPCKON 33aA0/KEHHOCTH,
BblpaXkeHHOM B pgonnapax CLWA, y komnaHuii Fpynnbl, GYHKUMOHANbHOM BantoOTOW KOTOPbIX ABAAIOTCA POCCUMCKME pybaun.
Mpubbinb bblna bonee YyBCTBUTENbHA K KoNebaHMAM Kypca poccuitckoro pybnsa K gonnapy CLUA 3a rog, 3akoHumswwmiica 31
neKabpa 2014 r., no cpaBHeHuto ¢ 2013 r. B OCHOBHOM B pe3ynbTaTe CHUMKEHWA 40U KpeanTos U 3aiimos B gosnapax CLUA Ha
KoHel, 2014 r. (MprmeyaHue 24) B cOYETAHUM C COKPALLEHMEM [ONWN OEHEKHbIX CPEACTB U UX IKBUBANEHTOB B gonnapax CLUA
Ha KoHey, 2014 r.

Ecnm Bbl Kypc eBpo ykpenuca/ cHusmaca Ha 15% no oTHoweHuo K gosnapy CLUA, a Bce ocTanbHble NepemeHHble 0CTanuch
HEeM3MeHHbIMM, TO npubbinb [pynnbl nocne ynaaTbl HanoOroB 3a rof, 3akoHuuBwwuiica 31 pgekabpa 2014 .,
yBenuuunacb/ymenblumnnacb 661 Ha 25 164 Tbic. py6neit (2013 r.: npu usameHeHun B 15% 3ddekt coctasun 162 049 Thic.
py6neit). 3To B OCHOBHOM O6bACHAETCA NPUBBINLIO U YObITKAMM OT KYPCOBbIX Pa3HUL, KOTOPble BO3HMKAOT NPWU KOHBEPTAL MK
apeHAHbIX 06A3aTesIbCTB, 3aliMOB, KpPeAWTOB, AEHEeXHbIX CPeACTB U WUX IKBMBANEHTOB W AeOUTOPCKON 3aA0/KEHHOCTH,
BblpaxkeHHOW B ponnapax CLUA, y 3CTOHCKMX poyepHux KomnaHwui [pynnbl. Mpubbinb 6bina meHee 4YyBCTBUTENbHA K
KonebaHMAM BantoTHOroO Kypca gonnapa CLA no oTHoweHMIo K eBpo B roady, 3akoHuuBwemcsa 31 aekabps 2014 r., no
cpasHeHuto ¢ 2013 r., rnaBHbIM 06Pa30M, BBUAY COKPALLEHUA [,0/M 3alIMOB, BblpaXKeHHbIX B Aonnapax CLUA, no cocToaHMIO Ha
KoHel, 2014 r. (MpumeyaHue 24).

Ecnm 6bl Kypc psonnapa CLUA ykpenunca/ocnaben Ha 70% No OTHOLIEHWMIO K YKPAUHCKOW rPUBHe, @ BCE OCTaslbHble NepemeHHble
OCTaIMCb HEW3MEHHbIMW, TO MpubbIAL pPynnbl Nocne ynaatbl HaAAOroB 3a rof, 3akoHuuBwwuiica 31 pekabpsa 2014 r.,
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yMeHbluMnacb/ysenmunnacb 6ol Ha 171 895 Tbic. pybneit (2013 r.: npu usmeHeHun B 25% addext coctasun 289 785 Toic.
py6neit). 3To B OCHOBHOM OBYCNOBAEHO NPUOBLINAMM WM YObITKAMU OT KYPCOBbIX PasHWL, BO3HWKAKOLWMMU B pesy/ibTaTe
nepecyeta KpegutoB WU 3arimoB B pgonnapax CLUA ykpauHcKoW podvepHeit Komnauum Tpynnbl.  MNpubbinb Bbina meHee
YyBCTBUTENbHA K KonebaHnAm Kypca gonnapa CLUA K yKpauHCKON rpuBHe B CBA3M C TEM, YTO BHYTPUIPYMNOBOM 3aemM MeXay
YHMK 1 KomnaHuel npM3HaeTcs B COCTaBe YNCTbIX MHBECTULMI B 3apyDeKHY0 KOMNAHUIO.

(b) Puck 0eHextH020 MOMOKA U pUCK cripasedausoli cmoumocmu npoyeHmHol cmasku

[Joxoabl 1 AeHeXHble NOTOKM OT ONepaLMoOHHON AeATesIbHOCTU [pynnbl NoABep:KeHbl U3MEHEHUAM PbIHOYHbIX MPOLLEHTHbIX
CTaBOK, BO3HMKAIOLWMM B OCHOBHOM B pe3ysibTaTe KosebaHuA CTaBKM apeHAHbIX 06A3aTenbecTB M KpeanuToB U 3aiimoB. Kpome
Toro, Mpynna noaBepraeTca PUCKY CNpaBef/IMBO CTOMMOCTM NPOLEHTHOM CTaBKM 33 CYeT KonebaHMi pbIHOYHOM CTOMMOCTH
0653aTeNbCTB N0 PUHAHCOBOM apeHAe M BAaHKOBCKMX AEN03MTOB C GUKCMPOBAHHOM MPOLEHTHOM cTaBKoW. OaHako ntoboe
BO3MOXHOE WM3MEHEHME PbIHOYHbIX MPOLEHTHbIX CTAaBOK HE OKaXeT B/AMAHUA Ha 6anaHCOBYIO CTOMMOCTb GUHAHCOBbLIX
WHCTPYMEHTOB C GUKCMPOBAHHOW NPOLEHTHONM CTaBKOM W, cefoBaTesIbHO, Ha NpUbbiNb Nocae ynaaTtbl HAOrOB UAWN KanuTtan
Tpynnbl, NOCKO/IbKY YKa3aHHble MHCTPYMEHTbI Y4MTHIBAOTCA MO aMOPTU3NPOBAHHOM CTOMMOCTH.

[orosopbl IM3MHra U O0roBOPbl O MPEAOCTaBAEHUM OOATOCPOUHbIX KpeamuTos [pynmnbl 3akaoHaloTca Ana GUHAHCUPOBaAHUA
3aKyMKM MOABUNKHOrO cocTasa. lMpu nNpoBedeHWM aHanM3a HOBbIX MHBECTUMUMOHHbLIX MPOEKTOB M 3aK/YEHUU KPeaUTHbIX
[0roBOPOB, [JOrOBOPOB 3aiima M 4OrOBOPOB apeHAbl pa3pabaTbiBalOTCA Pas/iMUHbIE CLLEHAPUKU, KOTOPble YYMUTbLIBAIOT YC0BUA
pedrHaHCMPOBaHWA U anbTepPHATUBHbIE UCTOYHWMKM GUHAHCUPOBAHMA. Ha OCHOBaHWMM AaHHbIX cLeHapues [pynna conamepser
BAVUAHME ONPEeAeNeHHOro U3MeHeHMs NPOLEHTHOM CTaBKM Ha Npubbiab UAK YBbITKM M BbIBUPAeT moaesb GUHAHCUPOBaHUA,
KOTOpas NMo3BOAAET MaKCUMMU3NPOBaTL Npegnonaraemyto 6yayulyto npubsiib.

Ecnun 6bl cTaBKM apeHabl U NPOLEHTHbIE CTAaBKM MO KpeauTam ANs POCCUMCKuX pybneit n gonnapos CLUA nsmeHunncb Ha 7% un
Ha 0,5% cooTBeTCTBEHHO (B CyYae nepemeHHbIX MPOLEHTHbIX CTaBOK), a BCe Apyrve nepemeHHble 0CTalMCb HEU3MEHHbIMU, TO
npubbinb pynnbl Nnocne ynaaTtbl HaforoB usmeHunacb 6ol Ha 393 438 Tbic. pyb. 3a roa, 3akoHumBlMiicA 31 aekabps 2014 r.
(2013 r.: 62 259 TbIC. pybneit).

lpynna nosnyyaet 3aiMbl MO TEKYLMM PbIHOYHBIM MPOLLEHTHbIM CTaBKaM W HE WCMONb3yeT Kakue-nnbo WMHCTPYMEHTbI
XeAXMPOBaHUA ANA YNPaBAeHUA PUCKOM NPOLEHTHOW CTaBKU. PYKOBOACTBO OTCNEKMBAET M3MEHEHMUA B MPOLLEHTHBIX CTaBKax M
npeanpuHMMaeT Waru no CMATYEHUIO AaHHbIX PUCKOB HACTONbKO, HAaCKOMbKO 3TO BO3MOXHO, obecneumsan Mpynne Hanunyune
dUrHaHCcoBbIX 063aTeNIbCTB KaK C NiaBatoLLei NPOLLEHTHOW CTaBKOM, Tak U C GUKCUPOBAHHON.

(c) KpedummHelli puck

duHaHCOBbIE aKTUBbLI, KOTOPble MOTEHLMAbHO MoABepratoT Fpynny KpeauTHOMY PUCKY, COCTOAT B OCHOBHOM W3 TOProsoi u
npoyei 4e6UTOPCKOM 3a40/IKEHHOCTH, a TaK¥Ke AeHEXHbIX CPEACTB M UX SKBUBANEHTOB.

Monutnka Mpynnbl npeaycmaTpusaeT obecrneyeHuMe MNPOLaXM TOBapOB WM YC/AYr TO/MbKO TEM KAMEHTaM, KOTOpble MMeEoT
COOTBETCTBYIOLLYIO KPEAUTHYIO UCTOPUIO. BOMbLIMHCTBO OCTAaTKOB B GaHKax XPAHATCA Yy CTOPOH C PEATMHIOM OT HE3aBMCHMMbIX
areHTCTB Ha YpoBHe He MeHee «B». Takas NoAnTUKa No3BosAeT [pynne 3HaYUTEIbHO YMEHbLUUTL CBOM KPeaUTHbIN PUCK.

OpfHaKo, AeATeNnbHOCTb [Pynnbl B 3HAYMTENbHOM CTENEHWN 3aBUCUT OT HECKOJIbKMX K/IOYEBBIX KPYMHEWLMX KAUEHTOB, Ha OO
KOTOpbIX Mpuxoamtca 69,58% Toprosoi M npoyeit aebuTopcKoW 3aponkeHHocTV Tpynnbl (Mckatoyas HAOC K nonyyeHuto u
npegonaaTy) no coctoaHuio Ha 31 aekabpa 2014 r. (8 2013 r.: 62,66%).

[aHHble noOKasaTesM BK/OYAIOT TOProByld M MpPoOYylo AebUTOPCKYI0 3a[0/KEHHOCTb, BO3HMKAWOLWY B pesy/abTate
KOMMEPYECKUX ONepaLLmii Co CBA3aHHbIMM CTOPOHAMM, Ha A0/1H0 KOTOPbIX Npuxoannock 0 No coctoaHuto Ha 31 aekabpa 2014 r.
(82013 r.0).

B Tabnuue HUXKe NoaBeAeHbl UTOTM aHan3a AeOUTOPCKOM 3a40/IKEHHOCTU MO YC/IOBUAM 3aK/THOYEHHbIX KOHTPAKTOB O pacyeTax
no 6anaHcoBbIM AaHHbIM 3a roa, 3akoHumBLmMica 31 aekabpa 2014 r. u 31 aekabps 2013 r.:

Pe3seps Ha
MNorawatoTca B CHueHa CHUXeHne
CcpoK  [pocpoyeHHble CTOMMOCTb CTOMMOCTH Bcero
TbiC. pyb. TbiC. pyb. TbiC. pyb. TbiC. pyb. TbiC. py6.
Ha 31 0ekabps 2014 e.
ToproBas aebutopckan
3310/13KEHHOCTb 1873701 853 612 315 345 (315 345) 2727 313
[ebutopckan 3a401KeHHOCTb
no 3aimam 20125 - - - 20 125
Mpoyas aebutopckan
3310/13KEHHOCTb 44 322 30873 45 476 (45 476) 75 195
1938 148 884 485 360 821 (360 821) 2 822 633

Ha 31 dekabps 2013 a.
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Toprosas gebutopckan

1647 554 863 502 376 126 (376 126) 2511056
3a40/1KeHHOCTb
ﬂ,eGM'EopCKaﬂ 3a/10/IKEHHOCTb 20507 5 907 i i s )
no 3aMMam
Mpoyan aebuTopckan 78 283 15143 41806 (41 806) 93426
3a40/1KeHHOCTb

1746 344 884 552 417 932 (417 932) 2 630 896

MpumeyaHue: lpoyas O0ebumopckas 3a00AHEHHOCMb HE 8KA4Yadem Opyayro HAM0208y0 0ebumopcKyo 3a00AXEHHOCMS,
MOCKO/bKY AHAAU3UPOBAUCL MOsbKO PUHAHCOBbLIE AKMUBWI.

Puck nukeuoHocmu

Tekywue obsszaTenbcTBa [pynnbl NPEBbIWAOT ee Tekywme akTMBbl Ha 10 616 478 Tbic. pyb. Ha 31 gekabpa 2014 r. (2013 r.:
TeKywue 06A3aTenbecTBa NPeBbIWanm TeKyLmMe akTMBbl Ha 2 430 068 Tbic. py6.), B pe3ynbTaTe HacTyn/ieHUa CPOKa noraweHus
HeKOHBepTUpyeMbIx HeobecneyeHHbIx 06auraumii Ha 10 mapa. py6. 8 mapTte 2015 .

lpynna noracuna obauraumm Ha 10 000 000 Tbic. py6. B mapTe 2015 r. M nosyynna HoBoe KpeguTHoe GUMHAHCMPOBAHME Ha
cymmy 11 250 0000 pyb6. ¢ 31 aekabpsa 2014 r. no CEroaHALIHUN AeHb.

lpynna MmeeT ycnewHyto UCTOPUIO MPUBNEYEHUA KPeauToB U pedUHAHCUMPOBAHUA U NOAAEPXKMBAET AOCTAaTOYHYHO TMOKOCTD,
NO3BONAIOWYIO €l MNpuB/AeKaTb HeobXoaMMble CPeacTBa B paMKax KpeaWTHbIX JIMHWUKA C 06A3aTeNbCTBOM MpefoCcTaBUTb
cpeacTsa. Benay HanuMuma KpeguTHbIX IMHUIA ¢ 06A3aTeNbCTBOM NPesoCcTaBuTb cpeactsa Ha cymmy B 21 902 000 Tbic. pyb. Ha
31 peKkabpna 2014 r. (2013 r.: 6 294 000 Tbic. py6.), BMECTE C 4ONTOCPOUYHBIMKN KpeauTamu 1 3aiimamu (MprumedaHue 24) n HOBbIX
KPeaUTHbIX IMHWUIA, NOMYYeHHbIX B nepBom KBapTtane 2015 r. Ha cymmy 11 250 000 Tbic. pyb6., U3 KoTopbiX HbIN0 BbIOPAHO
10 500 000 Tbic. pyb., pynna nmeeT BO3MOXKHOCTb BbINOHATbL CBOM 06A3aTENLCTBA B CPOK U CHUMKATL PUCKU HEBNAronpuaTHbIX
N3MEeHeHU Ha GUHAHCOBbLIX PbIHKAX.

PYKOBOACTBO KOHTPOAMPYET TEKYLLYIO NMKBUAHOCTb UCXO4A U3 OXMUAAEMbIX LEHEXKHbIX NOTOKOB U OXKMAAEMbIX MOCTYNAEHUMN
[0X040B. B [0/1rocpoyHoOil mepcnektmBe puCK NOTEPU JIMKBUAHOCTM OnNpeaensetcd nyTem MporHo3vMposaHus 6yayLimx
[EHEeXHbIX MOTOKOB Ha MOMEHT MOANMCAHUA HOBbIX KPEeAUTHBIX AOrOBOPOB, AOFOBOPOB 3aiiMa UM LOrOBOPOB apeHabl v Npu
nomolLuM npoueayp 610aKeTHOro NAaHMPOBaHUA.

B Tabanue HUKe npuBeaeH aHann3 ¢UHaAHCOBbIX 0653aTeNbCcTB MPYNMbl NO CPOKaM MAaTeXen Mo COCToAHWMI0 Ha 31 pekabpn
2014 r. n 31 pekabpsa 2013 r. Cymmbl B Tabsmue NpeacTaBAAOT HEAUCKOHTUPOBAHHbLIE AEHEXKHbIE MOTOKM MO KOHTPAKTaMm.
Canbao No TOProBol U Npoyelt KPeauTOPCKOW 3af0/13KEHHOCTH, CPOK ON/IaThbl MO KOTOPOW HacTynaeT B TeyeHue 12 mecAues,
paBHbl NX NepexoAALnM Canbao, T.K. BAUAHNE AUCKOHTUPOBAHMA ABMAETCA HE3HAUYUTE/IbHbIM.

MeHee OT ogHOrO OT Tpex o

opHoro 00 Tpex wectu MeHee OTlp02 OT2pm805 Cabiwe

mecaua MecALeB MecAueB  OAHOro roga net ner naTM net Bcero

TbiC. py6. ThiC. py6. TbiC. py6. TbiC. py6. ThiC. py6. ThiC. py6. ThiC. py6. TbiC. py6.
31 dexkabpsa
2014 a.
Kpeautbl n
3aMbl 546 582 12 416 224 2475 888 4498 915 8154 470 3577527 - 31 669 606
Toprosasa u
npoyasn
KpeauTopcKas
3340/1I)KEHHOCTb 700 796 41 062 5544 35071 15681 - - 798 154

1247378 12 457 286 2481432 4533 986 8170151 3577527 - 32 467 760
31 dekabpsa
2013 .
::;ﬁ:rb' / 712885 3216679 2517251 4865669 18239415 7914287 35192 37501378
Toprosas u
npotad 715 414 17 416 5 846 9722 . . . 748398
KpeauTopcKasn
33/10/I3KEHHOCTb
1428 299 3 234 095 2523097 4875391 18 239 415 7914 287 35192 38249776
MpumeyaHune: npeaycMOTPeHHble 3aKOHOLATEeNIbCTBOM 06M3aTeNbCTBA  MCK/KOYEHbI, MOCKOAbKY aHanvM3 nposBoauAaca

UCKNKYUTENDBHO NO d)MHaHCOBbIM obsazaTenbCcTBaM

(d) YnpaeneHue puckom kanumana

I'mobantpaHc MHBecTMeHT ILJIC
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OcHOBHOI Lenbto Mpynnbl NpY yNpasaeHUN Kanutaaom ABAAETCA COXpaHeHue cnocobHOCTM Npofos/KaTh paboTy No NpuHLMNY
HenpepbIBHOCTU paboTbl NpeanpuaTUa ans Toro, 4tobbl obecneunts Heobxoammyo NpubbinbHOCTL KomnaHuu, nogaepykatb
ONTUMAJIbHYIO CTPYKTYPY COBCTBEHHOTO KanuTana v CHU3UTb CTOMMOCTb NMPUBIEKAEMOTO KanuTana.

Mpu onpepeneHnn Kanutana Fpynna MCNOb3yeT CYMMY UYMCTbIX aKTMBOB, OTHOCALLMXCA K aKumoHepam [pynnbl U K 3aiimam
Ipynnbl.

Fpynna ynpasnseT KanuTaJoM Ha OCHOBaHWM COOTHOLWEHWS KPeaMTOB U 3aiMOB M 06Lei KanuTaansaumun. Kpegutsl 1 3aiimbl
BK/OYAIOT B cebs NIM3MHTOBble 06A3aTeIbCTBA U KpeauTHble 06s3aTenbcTBa. YTo6bl NofnepikaTb UAM U3MEHWUTL CTPYKTYPY
CBOEro akLMOHEpPHOro Kanutana, KomnaHusa MOXKeT MeHATb CYMMY BbiNiauynBaemblxX AMBUAEHA0B UM NPOLABATh aKTUBbLI AnA
COKPALLEHMUA 33L0/IKEHHOCTH.

O6wwan KanuTaaM3aumsa PacCUUTbIBAETCA Kak Cymma O6LMX NPUBAEUEHHbIX KPeauTOoB M 3aiimoB [pynnbl M COBOKYMHOro
aKLUMOHEPHOro KanuTtaaa BAafAe/bLeB aKUuMOHEepHOro Kanutana KomnaHuu. Y pyKOBOACTBA B HacTosllee BPeMsA HET KaKoM-
B0 KOHKPETHOM e/ NO COOTHOLLIEHUIO 3alMMOB M 06LLLel KanuTannsaumm.

OTHOLIEeHWe 3aeMHOro KanuTana K 06Lielt Kanutannsaumm no coctosiHmio Ha 31 gekabpsa 2014 r. n 31 gekabpa 2013 r. 6110
cnepyrowmm:

2014 2013
TbiC. pyb. TbiC. pyb.
0O6wan cymma KpeauTos U 3aiMOB 28 306 138 33179 361
Obuwan KanuTannsaumn 71515 203 79 159 550
CooTHowWeHne 0bLelt CyMmmbl KPeaMTOB M 3aiMOB M 06LLei KanuTanmsauum (B
41,91%
npoueHTax) 39,58%

Mo KanuTany KomnaHuMM ycTaHaBAMBAKOTCA BHeWHWe TpeboBaHMA, KOTOpble ONpenensAloTcd PyKOBOACTBOM B OTHOLIEHMM
LONTOCPOYHBIX 3aMMOB, NPeaocTaBasemMblX GUHAHCOBBIMU yuYpexaeHNaMU KomnaHUM U HEKOTOPbIM A0YEPHUM KOMMAHUAM
KomnaHuu. Mpynna npoBOAWUT OLEHKY COBMOAEHUA BHEWHUX TPebOBaAHWIM K KanuTasy Ha KaXKAyl OTYETHYK AaTy M npu
3aK/II0YEHNN HOBbIX KPeAUTHbIX AOrOBOPOB U A0roBOpPOB apeHabl. B 2014 u 2013 rr. He UMeNn MecTa c/lydan HecobntoaeHua
BHELWHEe YCTaHOBNEHHbIX TpeboBaHMI K KanuTany. Mo MHEHUIO PYKOBOACTBa, Mpynna cmosKeT cobatoaate BHeWHMe TpeboBaHuA
K KanuTany B Te4eHWe BCEro CPoKa AencTBuA 4OroBOPOB.

(e) OueHka cnpasednausoli cmoumocmu

CnpaBeannBas CTOMMOCTb — 3TO LeHa, KoTopas 6ydeT moaydeHa Npu NPOAAaKe akTMBa WAWM BbiMjadeHa npu nepegaue
06A3aTe/IbCTBA B paMKax 06bIYHOWM CALMKM MEXKAY YH4aCTHUKAMM pPbiHKa Ha 4aTy onpegeneHus. Hauaydlwnm nogreepxaeHnem
CNpaBeaNIMBOM CTOMMOCTU AB/IAETCA LeHa Ha aKTUBHOM PbIHKE. AKTMBHbIN PbIHOK — 3TO PbIHOK, Ha KOTOPOM CAE/IKM C aKTUBOM
AN 06A3aTe/IbCTBOM  OCYLLECTB/AIOTCA [AOCTaTOYHO 4acTo M B AOCTaTo4HOM obbeme Ans Toro, 4tobbl obecnednsatb
MHGOPMaUMIO MO LieHe Ha NOCTOAHHOM OCHOBE.

PacueTHasa cnpaBeanvMBaa cToMMOCTb (UHAHCOBBLIX WHCTPYMEHTOB Oblna onpegeneHa [pynnoi npu  MCNo/ib30BaHUM
MMEILLENCA PbIHOYHOW MHPOPMALUK, TAe OHA UMEETCSs, Hagexallel MeToOANKN OLLEeHKM 1 NomoLm sKkcnepTos. OaHakKo ana
OLEHKM CnpaBesNnMBOM CTOMMOCTU HeobxogMmMa B3BelleHHAsa WMHTepnpeTauua PbIHOYHbIX AaHHbIX. Poccuiickas ®epepauma
NpoAoIKAEeT 06HAPYKMBaATb HEKOTOPbIE XapaKTePUCTUKN PaA3BUBAIOLLErOCA PbIHKA, @ 9KOHOMUYECKUE YC0BUA NMPOAOIKAOT
OrpaHMyYnBaTb 06bEM AaKTMBHOCTM Ha GMHAHCOBbLIX PbIHKAX. PbIHOYHbIE KOTMPOBKM MOTYT ObiTb YCTAapEBLWMMU UAWN OTPaXKaTb
COENKM MO ONMCAaHHOMY MMYLLECTBY M, TaKUM 06pa3om, He Bcerda npeacTaBAAloT CrpaBei/vByt0 CTOMMOCTb GUHAHCOBbLIX
WMHCTPYMEHTOB. pynna MCMo/ab30BaNa BCIO MMEIOLLYIOCA PbIHOYHYIO MHOOPMALMIO NPU OLEHKe CnpaBea/iMBOM CTOMMOCTM
$UHAHCOBbLIX MHCTPYMEHTOB.

[aHHble No cnpaBen/IMBOM CTOMMOCTM aHa/IM3UPYHOTCA NO UX YPOBHIO B MEPAPXMU CNPaBesIMBON CTOMMOCTM B CNeAyHoLemM
nopagke: (i) K NepBoMy YypOBHIO OTHOCATCA AaHHble MO CNPaBeA/IMBOM CTOMMOCTM, KOTOpble OMNpeaenstoTcs Mo LeHam
KOTMPOBKM (6€3 KOPPEKTUPOBKM) HA aKTUBHbIX PbIHKAX AA UAEHTUUYHbIX aKTMBOB MAM 06s3aTenbcTs, (i) Ko BTOPOMY YPOBHIO
OTHOCATCA AaHHble MO CNpaBea/IMBON CTOMMOCTM, KOTOpble ONPefenstoTca C UCMNOAb30BaHMEM METOA0B OLEHKM CO BCEMM
CYLLECTBEHHbIMU BBOAHbIMW AaHHbIMMK, KOTOpble ONpeaensaloTcA ANA aKTMBOB wau o6s3aTenbcts, Mbo npamo (To ecTb
HenocpeACTBEHHO MO LieHam), IMb60 KOCBEHHO (TO ecTb MO pacyeTam UCXoAs U3 LeH), u (iii) K TpeTbemy ypoBHIO OTHOCATCA
[JaHHble NO CNpPaBef/IMBON CTOMMOCTU, KOTOpble ONPEeAEensATCA He Ha OCHOBE AOCTYMHbIX PbIHOYHLIX AAHHbLIX (TO ecTb no
BBOZHbIM AaHHbIM, KOTOPbIE HENb3A NOYYUTb B pe3ysibTaTe HabaoAeHWIH). PYKOBOACTBO AenaeT OLeHKU Npu pacnpeseneHum
bMHAHCOBbIX MHCTPYMEHTOB MO KaTeropuam, UCMONb3ysa Mepapxuio cnpasesiMBoit ctoumoctu. Ecam cnpaseanuneas cToMmocTb
onpesensieTca C MCNoab30BaHMEM BBOAHbIX AAHHbIX, KOTOpble TPEOYIOT 3HAUYUTENbHbIX KOPPEKTUPOBOK, TO ee BeNnyuHa
ABNAETCA BeNWYMHOM YpoBHA 3.  3HauyeHWEe BBOAHbIX [AaHHbIX MNPU OLEHKE OLEHMBAETCA OTHOCUTE/IbHO BEJIUYMHBI
CrpaBeA/IMBOM CTOMMOCTU B LLEJIOM.

I'nmobantpaHc MuHBecTMeHT IIJIC
OTYeT IOMPEKTOPOB M KOHCONMMIMPOBAHHAS OMHAHCOBAS OTYETHOCTH 3a I'ok, 3akoHumBmmyicsa 31 mexkabps 2014 1.

36



CnpaBea/nBas CTOMMOCTb Ha ypoBHe 2 U ypoBHE 3 Mepapxum CrnpasesnnBoi CTOMMOCTU Bbina OLEeHeHa C UCMOo/Ib30BaHUEM
MEeTOAa OLLeHKM Mo AUCKOHTUPOBAHHOMY AeHeXKHOMY NOToKy. CnpaBeavBas CTOMMOCTb MHCTPYMEHTOB C N/1aBatoLLei CTaBKoM,
AEeHOMUHUPOBAHHbBIX B KaKUX-IMB0 Ba/toTax MOMUMO POCCUICKUX pybnelt, KOTOpble He KOTUPYHOTCA Ha aKTMBHOM PbIHKe, bbina
OLleHEHa KaK paBHaA Mx GanaHcoBOM CTOMMOCTU. PacueTHas cnpaBef/iMBas CTOMMOCTb HEKOTUPYHOLWMXCA MHCTPYMEHTOB C
bMKcMpOBaHHOM CTaBKOM NpoLeHTa 6blna OLeHeHa Ha OCHOBe MpeAnosiaraemMbix ByAyLIMX AEHEXKHbIX MOTOKOB, KOTOPbIE, Kak
oxugaercs, 6yAyT NOMyYyeHbl, AUCKOHTMPOBAHHbLIX MO TeKyllei CTaBKe NPOLEHTa A/ WHCTPYMEHTOB C aHa/lorMuHbIM
KPEAUTHbIM PUCKOM M NEPUOAOM BPEMEHM, OCTABLUMMCA 4,0 CPOKA NOTalleHus.

DuHaHCOBbIE AKMUBLI, y4UmbledemMbie M0 aMOpPMU3UPO8AHHOU cmoumocmu. CnpasegvBas CTOMMOCTb MHCTPYMEHTOB C
nnaBalolelt CTaBKOM OObIYHO COOTBETCTBYET WX Yy4eTHOW cymme. PacueTHasa cnpaBea/iMBas CTOMMOCTb WMHCTPYMEHTOB C
bUKCMPOBaHHOW CTaBKOWM NpOLEHTa OCHOBaHa Ha npenosaraembix ByAyLmMX AeHEXKHbIX NOTOKaX, KOTOpble, KaK OXUAaeTcs,
6yayT NONyYeHbl, AUCKOHTUPOBAHHbIX MO TEKYLLEN CTaBKE NPOLEHTA A/ MHCTPYMEHTOB C aHA/IOMMUYHbBIM KPEAUTHBIM PUCKOM U
neprvoaoM BpPEMEHM, OCTaBLUMMCA [0 CPOKa noraweHua. MpumeHAemasa CTaBKa AUCKOHTUPOBAHWUA 3aBUCUT OT KPeaMTHOrO
pUCKa KOHTpareHTa.

O6sa3amenbcmea, yyumbieaemble Mo amopmusuposaHHoli cmoumocmu. CnpasegnvnBas CTOMMOCTb HEKOHBEPTUMPYEMbIX
HeobecneyeHHbIX 061MraLMin OCHOBaHa Ha KOTMPOBKAX PbIHOYHbIX LeH. CnpaBeannsas CTOMMOCTb APYrnx 06a3aTesnbeTB bbina
onpegeneHa ¢ UCNoAb30BaHMEM METOA0B OLEHKM.

Ha 31 pekabps 2013 r. cnpaBefnnBas CTOMMOCTb MHCTPYMEHTOB C QUKCMPOBAHHOM CTaBKOM MpPOLLEHTa C onpeaeneHHbIM
CpOKOM moraweHua 6blna oueHeHa Ha OCHOBe npeanonaraembiX ByAyLWMX AEHEXKHbIX MOTOKOB, AMCKOHTMPOBAHHbIX MO
TEKyLLEel CTaBKe NPoueHTa AN UHCTPYMEHTOB C aHa/IoMMUYHbIM KPEeAUTHLIM PUCKOM M NEpMoaOM BPEMEHM, OCTaBLUMMCA A0
CPOKa noraweHus.

Ha 31 pekabpa 2014 r. pacuyeTHas chnpaBeg/MBas CTOMMOCTb MHCTPYMEHTOB C (MKCMPOBAHHOM CTaBKOM MpoueHTa C
onpeseneHHbIM CPOKOM MOralleHus, AEHOMUHUMPOBAHHbIX B KaKOM-1Mb0 BantoTe, KpOMe POCCUMIMCKMX pybneli, bblia oueHeHa
Ha OCHOBE OXWMAAEMbIX LEHEXKHbIX MOTOKOB, AMCKOHTMPOBAHHbLIX MO TEKYyLLEN CTaBKe MPOLEHTa A8 HOBbIX MHCTPYMEHTOB C
AHA/IOTMYHBIM KPEOUTHBIM PUCKOM U NEPUOAOM BPEMEHM, OCTABLUMMCA A0 CPOKA MOralieHus.

B OTCyTCTBME aHANOTMMUHbIX MHCTPYMEHTOB, AEHOMMWHWMPOBAHHbLIX B POCCUMCKUX PYybAAX, 3aKkAlO4eHHbIX mexay pynnoi c
HecBA3aHHbIMKW CTOPOHaMKM He3azonro Ao 31 aekabpa 2014 r., BBUAY HeraTMBHOro KoiebaHWA NPOLEHTHbIX CTABOK, pacyeTHan
cnpaBefiMBas CTOMMOCTb MHCTPYMEHTOB € QUKCMPOBAHHOM MPOLLEHTHOM CTAaBKOM C YCTAHOB/MIEHHbIM CPOKOM MOraweHus,
AEHOMUHNPOBAHHbIX B pOCCMVICKVIX py6ﬂﬂX, bbina OueHeHa ncxoaAa Ux oXxXmaaemblx AeHeXHbIX NOTOKOB, AUCKOHTUPOBAHHbIX NO
pacyeTHOM cTaBKe Mocnpam NAC MapKa. Takasa CTaBKa npeacTasnssia cobol caenaHHylo PyKOBOACTBOM MaKCMMA/bHO
TOYHYIO OLEHKY NPOLLEHTHOW CTaBKK, KOTOpan bblia H6bl NoayYeHa, ecam 6bl aHANOMMYHBIN MHCTPYMEHT Obln 3aKNH0YEH Ha KOHeL,
roga.

CnpaseanmBas CTOMMOCTb 0663aTENbCTB, MNOAJIENALMX WCMONHEHMIO MO TpeboBaHMIO WAM MOCNe NpPeaoCTaBAeHuUs
yBedomieHuns («obs3aTesIbCTBa C MCNOIHEHMEM MO TPeBGOoBaHMION), OLLEHNBAETCA B pa3mepe CYMMbI, NoAJ/1exalleit Bbinaarte no

Tpe6OBaHMIO, AMCKOHTMpOBaHHOVI C I'IepBOi/’I AaTbl, B KOTOPYH MOXKeT NOoCTYyNUTb Tpe6OBaHMe 0 BblIN/aTe Takol CYMMbl.

Mcnonb3oBaHHble CTaBKU ANCKOHTUPOBaHKUA cocTasaanm ot 20,14% roposbix Ao 25,02% rogosbix (2013 r.: oT 7,8% roaosbix 4o
10,3% roZioBbIX) B 3aBUCMMOCTM OT CPOKa U BantoTbl 06s3aTenbeTBa. (Mpumeyanue 24).

4. OCHOBHble 6yXranTepckue OueHKU U gonyLeHns

OUuEHKN 1 JOoNyLLIEHMA NMOBEPratoTCA HEMNpPepbiBHOW OLEeHKe M 6asMpytoTca Ha MPOLJIOM OMbiTe, a TaKXKe Apyrux dakTopax,
BKNIOYAA OXKuaaemble cObbITUA, KOTOPbIE, KaK NPeaCcTaBAAETCA, BO3MOXHbI NPU AaHHbIX 06cTOATEbCTBAX.

(a) OcHosHble byxeanmepcKue oueHKuU u donyueHus

lpynna Npov3BOAMT OLEHKM M AONYLLEHUA B OTHOWEHUWU Byaywmx cobbiTwii. PesynbTaT AaHHbIX ByXranTepckux OUEHOK Mo
onpeseNneHnio pPefiKko COBMAZAeT C COOTBETCTBYHOLWMMM (GaKTUYECKMMM pe3ynbTaTamu. HuKke NpuUBOAATCA OLLEHKU U
OONYWEHUA, MO KOTOPbIM WMMEETCA 3HAYUTE/bHbIA PUCK HEOBXOAMMOCTM CYLWLECTBEHHbIX KOPPEKTUPOBOK 6HanaHCcoBOM
CTOMMOCTM aKTMBOB M 0653aTeNbCTB B Ceaytoliem GUHAHCOBOM rody, Kak OnMcaHo HUKe.

i) Hanorosoe 3akoHOAaTENbCTBO

Poccuiickoe Hanorosoe, BallOTHOE M TaMOXEHHOE 3aKOHOAATE/IbCTBO MNOABEPNKEHO Pa3NINUYHbIMU TONIKOBAHUAM
(MpumeuaHme 28).

II) OueHKa BO3MOXHOCTU BOCCTAHOB/IEHNA CTOMMOCTH ryasunna

prnna eXerogHo nposoguT NPOBEPKY Ha npegmer CHUXEeHMA CTOMMOCTU ryaBunna B COOTBETCTBUU C
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npuHUMNamu ByxranTepckoro yyerta, M3J0XeHHbIMM B [pumeuaHun 2. Becb ocrtatok ryasuana [pynnbl
pacnpeaenseTca Ha rpynny reHepupyioLLMX BbIpyYKy NoApasaeneHuin «nosysaroHbl/ycayru oneparopa B Poccum»,
KOTOpas BXOAWT B CErMEHT MoJlyBaroHOB/0ONepaTopCcKUX YCayr.

Bo3melaemas CTOMMOCTb 3TOW rpynMbl FEHEPUPYIOLLUX AEHEXHble cpeacTBa noapasaeneHuii bbina onpeseneHa
Ha OCHOBE pacyeToB LEHHOCTM MCMO/b30BaHMA. [1pM BbIMOSHEHUM 3TUX PACYETOB MCMOJb3YIOTCA OLEHKM
(MpumeuaHme 13).

B pesynbTaTe OUEHKM obecueHeHus 6bl1o yyTeHo obecueHeHve B cymme 5828 085 Tbic. pyb. 3a rog,
3aKoHuYmBWMKICA 31 aeKkabpa 2014 r. (2013 r.: obecueHeHMA He 6bi10) B 6anaHCOBOM CTOMMOCTHM ryaBuana, nocne
yero BCsA cymma rygsuana I'pynnbl 6bina obecueHeHa B nosHom ob6beme Ha 31 gekabpa 2014 r.

Ecnn 6bl cTaBKa pocTa B NOCTNPOrHO3HbIN nepuog 6bina Ha 0,25% HuKe ouLeHOK pykoBoacTBa Ha 31 aekabps 2014 r.,
BO3Mellaemas Cymma COKpaTunacb 6bl npumepHo Ha 546 000 Tbic. pyb., yTo npmseno 6bl K AONONHUTENbHOMY
obecLeHeHMIO OCTaBLIMXCA aKTMBOB B COCTaBe FPyMMbl FeHEPUPYIOWNX AeHEXHble CpeacTBa eauHul, «Poccuitckue
NoJslyBaroHbl/onepaTopckme yCayrn» Ha COOTBETCTBYHOLLYIO CYMMY.

Ecnun 6bl cTaBKa AUCKOHTUPOBaHUA bblna Ha 0,25% Bbilwe OLEHOK PYKOBOACTBA, BO3MELLAEMan CyMma COKpaTuaach Hbl
npumepHo Ha 636 000 Tbic. py6., 4To Npuseno 6bl K AONONHUTENBHOMY ObECLIEHEHMIO OCTaBLUMXCA aKTMBOB B COCTaBe
rpynnbl  reHepupyloWmMX AEHEXKHble CpeacTBa eAuHUL,  «PocCCUMiACKMe MNoayBaroHbl/onepaTtopckmMe ycayru»  Ha
COOTBETCTBYIOLLYIO CYMMY.

Ecnm 6bl Temnbl pocTa B ene3Ho[0POXKHOW oTpacau 6biamn Ha 1% HUXKe OLEHOK PYKOBOACTBA, BO3MELLAEMasa CYMMA
coKpaTtunacb 6bl NpumepHo Ha 1 660 000 Tbic. pyb., 4TO NpUBENO 6bl K AONONHUTENbHOMY 06ECLLeHEHUNIO OCTaBLUMXCA
aKTMBOB B COCTaBe rpynmnbl FEHEPUPYIOWMX AEHEXKHble CPeacTBa eanHuLl, «PoccuiickMe nosyBaroHbl/onepaTopckue
YCNYrn» Ha COOTBETCTBYHIOLLYIO CYMMY.

iii) OueHKa obecLeHeHNA OTHOLIEHWNI C KAMEHTaMM

B Kaxkayto paty H6anaHca lpynna oueHWBaeT, UmetoTcA M aKTbl, YKa3blBalOWME HA CHUMKEHWE CTOMMOCTU
OTHOLWEHWUI C KnMeHTamu ¢ Mpynnamun MeTtannonHsect 1 MMK B COOTBETCTBUM C yYETHOW NOJIMTUKOM B OTHOLLIEHUM
obecuLeHeHMs BHEOBOPOTHbIX akTMBOB (MpumeyaHue 2). Ha 31 aekabpsa 2013 r. Mpynna paccmoTpena yxyaleHue
PbIHOYHBIX YC/NIOBUI B LLE/IOM M B OTPacan Kak ¢aKTbl, yKa3biBalowme Ha obecueHeHWe, U NPOBeNa OLEHKY Ha
npeameT CHUKEeHUS CTOMMOCTM OTHOLIEHUI C KaneHTamu ¢ Fpynnamu MetannomHsecT 1 MMK. Bo3smelaemasn
CTOMMOCTb bblna onpeaeneHa Ha OCHOBE PACYeTOB LEHHOCTU MCNOb30BaHMA. MpyU BbINOJHEHUU 3TUX pPacyeToB
MCNONb3YyHTCA OLEeHKM (MprumedaHue 13).

MpoBepka Ha NpeaMET CHUMKEHMA CTOMMOCTM OTHOLIEHWI C KAMeHTamu ¢ [pynnoi MeTannoMHBECT NOKasana, 4To
BO3MeELLAaeMas CyMMa 3HAUMTENbHO MNpeBbllwaeT 6anaHCOBYO CYMMY OTHOLIEHUM C 3TUM KAMeHTOoM. Jltoboe pasymHo
BO3MOHOE M3MEHEHME B WMCMO/Ib30BAHHbIX AOMYLEHUAX, UCMOAb30BaAHHbIX NMPW pacyeTe LEeHHOCTU MCNO/b30BaHMA
L1151 pacyeTa BO3MELLAEMOM CYMMbl 3TUX OTHOLLIEHUI C KIMEHTOM, HE NPUBEAET K YObITKY OT CHUMKEHUSA CTOMMOCTH.

MpoBepka Ha npegmeT obecLeHeHna OTHOLWEHUI ¢ KaneHTom Mpynna MMK He npusena K obecueHeHuto. OgHaKo
BO3MELLAEeMasA CyYMMa YyBCTBMTE/NIbHA K M3MEHEHUSAM B WCXOAHbIX NepemeHHbIXx ¢GaKTopax M AonyLeHUsX,
NCMONb30BaAHHbIX NPU OnpeaeseHN BO3MeLLaeMOol CYMMbl OTHOLLIEHWUI C 3TUM KIMEHTOM.

Ecnun 6bl cTaBKa ANCKOHTUPOBAHMA Bblna Ha 0,25% Bbile OUEHOK pyKoBoAcTBA Ha 31 aekabpsa 2014 r., Bo3melLaemas
CyMMa COKpaTunacb 6bl U B pe3y/ibTaTe TAaKOro COKpaLLeHNA BO3HUK Obl yObITOK OT obecueHeHus B pasmepe 110 100
TbIC. py6., KOTOpPblE AO/XKHbI MPU3HABATLCA B COCTaBE CTaTbW A0OroBOPHbIE OTHOLWeEHMA ¢ Mpynnoit MMK.

Ecnu 661 TeMNbl POCTA B }KeNE3HOAOPOXKHOMN O0Tpacan 6biin Ha 1% HUKe OLLeHOK pYKOBOACTBa Ha 31 aAeKabps 2014 .,
BO3MeLLaemasa CyMmMa COKpaTuaach Hbl 1 B pe3ynbTaTe TAKOro COKPaLLeHUA BO3HUK 6bl yObITOK OT obecueHeHns B
pa3mepe 112 000 Tbic. pyb., KOTOPbIE AOKHbI MPU3HABATHCA B COCTABE CTAaTbM AOrOBOPHbIE OTHOLWEHMA ¢ [pynnow
MMK.

iv) Cpok cny»6bl OTHOLIEHWUI C KAMEHTaMM

OueHKa Noe3HOro CPOKa OTHOLIEHUI C KAMEHTaMM, BO3HMKLLKMX B pe3y/ibTaTe CAENOK No obbeanHeHuto 6usHeca u
BKJ/IIOYEHHbIX B COCTaB HEMATEPUa/IbHbIX aKTUBOB, AB/AETCA PACYETHOW M OCHOBBIBAETCA HA OXUAAHUAX B OTHOLLEHWUM
NPOLOIKNUTENBHOCTU OTHOLLEHWI C KAMeHTamu. Ha 31 gekabps 2014 r. [pynna y4YuTbiBaET OTHOLIEHWA C KAMEHTAMM C
lpynnoi MeTtannouHsect u Mpynnoi MMK no 6anaHcosoi ctommoct B 910 060 Tobic. pyb. u 3 532 020 Tbic. pyb.
COOTBETCTBEHHO.

Jorosop c Mpynnoit MMK 6bin 3akntoueH B ¢pespane 2013 r. cpoKom Ha 5 nieT, KoTopbiit uctekaet B pespane 2018 .,
porosop ¢ Mpynnoit MeTtannonHeecT 6bia 3akntoueH B mae 2012 r. cpokom Ha 3 roZa, KoTopbli UcTeKaeT B mae 2015 .
MpW OLEHKEe NONE3HOro CPOKa ITUX OTHOLLUEHWUI C KAMEHTAMW NPV NepBOHaYaNbHOM MPU3HAHWUM PYKOBOACTBO COYNO,
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4yTo coTpyaHudectso ¢ Mpynnoit MeTtannouHsect u Mpynnoit MMK He npekpaTUTCA MO UCTEYEHUU CPOKa AEeNcTBUA
MMeIoLMXCA [OrOBOPOB, MOCKO/IbKY TaKMe OTHOLIEHMUA OCHOBAHbI HA PbIHOYHBIX YCIOBMAX U HA TOM, YTO NOABUMKHOWM
cocTas pynnbl U ee ONbIT HaUAyYW MM 06pPa3oM COOTBETCTBYIOT MOTPEOHOCTAM KAMEHTOB B TPAHCNOPTMPOBKe. BBuay
YKa3aHHbIX COOBpaKeHW, Npu NepBOHaAYaIbHOM MPU3HAHUKU STUX OTHOLUEHMI C KAMEHTAaMMW PYKOBOACTBO OLLEHWNO
NosiIe3HbIM CPOK OTHOLLEHUI C KAMeHTamu ¢ Mpynnoi MeTtannounsect n Mpynnot MMK B 5 1 7 neT cooTBeTcTBEHHO.

B 2014 r. cpoku goroeopos ¢ pynnoi MMK u Fpynnoi MeTannounHeecT 6bia1 NpoaaeHsbl ewe Ha 1 rog v Ha 1,5 roga
0o ¢espans 2019 r. u go aekabpa 2016 r. cooTBETCTBEHHO. PYKOBOACTBO MEPEOLEHMIO MOME3HbIA CPOK CAYKObI
OTHOLWEHWIM C KAMeHTamu Ha 31 gekabpa 2014 r. u caenano BbIBOA O TOM, YTO, HECMOTPA Ha MPOANEHUE CPOKa
[0r0BOPOB, OCTABLIMIACA MONE3HbINA CPOK CAY»KObl OTHOLIEHWUI C KAMEHTAM OCTAaeTcAa PasyMHbIM C YYEeTOM Tekylien
BOJIATU/IbHOCTM PbIHOYHOM KOHBIOHKTYPbI.

v) OueHKa obecL,eHeHna NoABUAKHOIO CoCTaBa

B kaxayto aaty 6anaHca [pynna oueHnBaeT, MMetoTca M $aKTbl, YKa3biBaloWMe Ha CHUMKEHME CTOMMOCTU OCHOBHBIX
CPeAcTB B COOTBETCTBUM C YHETHOM MOAUTUKOM B OTHOWEHUM obecueHeHna BHEOBOPOTHbIX akTMBOB (MpumedaHue 2).
Ha 31 pekabpa 2014 r. lpynna paccmoTpena yxyAweHUe PbIHOYHbIX YCAOBWUIA B LEAOM M B OTPacaAu Kak ¢aKTbl,
YKasbiBalolwme Ha obecueHeHMe, M nNpoBena OLEHKY Ha NpeaMeT CHUXKEHWA CTOMMOCTM OCHOBHbIX CPeacTs.
Bo3mellaemble CyMMbl OCHOBHbIX CPEACTB, B COCTaB KOTOPbIX BXOAAT BaroHbl-NAaTGOPMbI, BaroHbI-XOMMnepsbl,
An3enbHble JOKOMOTUBBI U KEeNe3HOAO0POKHbIE LUCTEPHbI, OblIM OnpeaeneHbl C UCNO/b30BaHWUEM METOAA PbIHOYHOM
CTOMMOCTH, @ TaK¥Ke pacyeTa LEHHOCTU UCMO/b30BaHUA, B KaXAOM KOHKPETHOM c/yyae. B pesynbtaTe nposegeHHOM
nposepku obecLieHeHMe He 6bin10 BbiABAEHO. MPU BbINONHEHWM STUX PACYETOB UCMOb3YIOTCA OLEHKM.

(b) OcHoeHble ouyeHKU, ceA3aHHbIe C NpuMeHeHuem yd4emHoli moaumuku [pynnel
i) TpuW3HaHWe BbIpyYKM

[ns okasaHus ycayr onepaTopa UCMNoAb3yeTcs COOCTBEHHbIM MAW apeHA0BaHHbIM NOABUMKHOM cocTaB. KnneHTol Mpynnbl
He B3aumogelicteytoT ¢ OAO «Poccuitickne xenesHble aoporu». KAveHTbl OnnayuMBatoT BECb CNEKTP  YCAyr,
npepoctasnsembix Fpynnol, a Tapudbl OAO «Poccuiickue KenesHble AOPOrU» OMNAaYMBaloTcA camon [pynnoi.
CyLiecTBytOT onpefeneHHble XapaKTEepPUCTUKW, YKasbiBalolMe Ha TO, YTo [pynna BbiCTymaeT B KayecTBe areHTta, B
YacTHocTh ToT daKT, uto Tapmudbl OAO «Poccuiickne KenesHble Aoporn» obLeaoCTyNHbI U, CNef0BaTeNbHO, N3BECTHbI
NoKynaTento, a pUcK nNo poctaske nexut Ha OAO «Poccuiickue xenesHble goporu». Tem He meHee, [pynna Hecet
KPeAUTHbIN PUCK U KOHTPOIMPYET NOTOK MOCTYMNAEeHUI W NnaTexken. [Ina oKasaHUA yCAyr UCMONb3YeTCs COBCTBEHHbIN
WU apeHAOBaHHbIM NOABWMKHOW cocTas, M pynna onnaumsaet Tapudbl OAO «Poccuiickue KenesHble JOpOrM» Ha
BO3BPAT UM NOSAaYy NOABUNKHOIO COCTaBa B CEAYIOLLMIA NYHKT Ha3HaYeHus. [pynna He3aBUCMMO YCTaHAB/IMBAET CBOKO
LEHOBYI MOMIMTUKY W YYUTbIBAET pasmep MOTEHUMaNbHbIX YObITKOB B pasmepe Tapuda Ha NOPOXKHMI pelic.
PykosogacTBo Mpynnbl cumTaeT, yto Mpynna AencTByeT B KayecTBe NpMHLMNaNa B paMKax 4aHHOTO MexaHu3ma, u Mpynna
paccmaTpuBaeT NOCTYNAEHUs OT MOKynaTenel Kak AoxoA4bl OT peanusauuun, B cebeCTOMMOCTb KOTOPOW YKe BK/OYeH
Tapud OAO «Poccuitickne xenesHole poporu». Ecam 6ol Tapud OAO «Poccuitckue KenesHble [0poru», npamo
OTHECEHHbI Ha CTOMMOCTb [AaHHbIX YCAYr, Obln WUCKAOYEH M3 BbIPYYKM U cebecToMmocT peanusauumu, To oba
noKasaTtens yMmeHbWwunamco 6bl Ha 23 250 748 Tbic. pyb. 3a roa, 3aKoHuUmMBLIMIcA 31 aekabpa 2014 r. (24 391 147 Toic.
py6. 3a rog, 3akoHumMBLIMIcA 31 gekabpsa 2013 r.).

YKaszaHHoe Bbille BKAOYaeT B cebs LOroBopbl C HECKO/IbKUMM KAMEHTamMM, Korga B COOTBETCTBUM C NMPaBoOBOM Gpopmoit
TaKMX 40roBopoB pynna BbICTyMaeT B KayecTBe areHTa B OTHoweHuu Tapudos P u ycayr, npegoctaBasembix
APYTMMU TPAHCMOPTHLIMM OPraHM3auMAaMK, M MEepPeBOAMUT YKa3aHHble 3aTpaTbl HAa CBOWMX KAMEHTOB. 10 MHeHuto
PYKOBOACTBA, HECMOTPS Ha NpasoBylo GopmMy AOroBOPOB, CyTb B3aMMOOTHOLWIEHMI C KAMEHTaMM TakoBa, YTo Ipynna
BbICTYMaeT B POAM MNPUMHUMMANG, MOCKOAbKY KAWeHTbl [pynmbl He B3aMmogencTsytoT ¢ PXH/I u onepatopamu -
MOCTaBLLMKaMM NPUBAEYEHHOTO NOABMMKHOIO COCTaBa, a MMelT A0roBOPHble OTHOWeHUA ¢ Mpynnoi, Mpynna umeet
NpaBo Mo CBOEMY YCMOTPEHMIO BbIGMPaTb NOCTABLUMKOB M MPUHUMATL PeLleHre O BUAE NOABUMKHOIO COCTaBa, KOTOPbIM
MCMO/Ib3YeTCA NPU TPAHCMOPTUPOBKE (COBCTBEHHOTO MM OT CTOPOHHMX MOCTABLLMKOB), Mpynna HeceT KpeauTHbIN K
LEHOBOM PWUCK WM KOHTPOAMPYET MOCTYMAEHUA AEHEXHbIX CPeacTB M nnatexu. [pynna yymTbiBaeT BCE CYMMbl
MOCTYNAEHWUI OT KAMEHTOB B COCTaBe 40X04a, a Tapudbl P/ 1 ycayru, npeaoctasasemble ApYyrMmu onepaTopamu, - B
cocTase ceb6ecToMMoCTv peanmsaumu.

Y Tpynnbl ecTb [OroBOPbl C HECKO/NbKMMW KAMEHTaMM, MO KOTOPbIM B COOTBETCTBUM C NPaBoBOlM (GOPMON TaKMX
[0roBopoB pynna BbICTyNaeT B KayecTBe areHTa B OTHOLWEHUW YCAYr, NPefoCTaBAAEMbIX APYTMMU TPAHCMOPTHbIMU
OpraHv3auMamMMn, U MNEepeHOCUT YKasaHHble 3aTpaTbl Ha CBOWMX KAMEHTOB. M0 MHEHWIO PYKOBOACTBA, HECMOTPA Ha
npasoBylo $opmy [OroBOpOB, CyTb B3aMMOOTHOLWIEHWI C KAMEHTamMu TakoBa, YTo [pynna BbICTynaeT B pPou
NPUHLMNANA, MOCKOAbKY KAMEeHTbl [pynnbl He B3aMMOAEMCTBYIOT C OMepaTopamu - MOCTaBLUMKaMU MPUBNEYEHHOTO
NoOABWMXHOIO COCTaBa, a UMEIT [OroBOPHbIe OTHOLWEHWUA ¢ [pynnoi, Ipynna umeeT NpaBo MO CBOEMY YCMOTPEHUIO
BbIGMPaTh MOCTaBLWMKOB M MNPUHMMATb pelleHne O BUAEe MOABMMKHOMO COCTaBa, KOTOPbIA MWCMOAb3yeTca npu
TpaHcnopTUpoBKe (COBCTBEHHOMO WMAKM OT CTOPOHHUX MOCTaBLMKOB), pynna HeceT KpeauTHbIA U LEHOBOM PUCK U
KOHTPO/IMPYET NOCTYNNEHWUA AeHEXHbIX CPEACTB U NaaTexu. [pynna yuuTbiBaeT BCe CYMMbl MOCTYM/IEHUI OT KMEHTOB B
COCTaBe [0X04a, 3 YC/IYTW, NPefocTaBasemMble 4pyrMmMy onepaTopamu, - B cocTaBe cebecTtoMmocTy peanmsauuu. Ecam
6bl ycyrv, npegocTaBafemble APYTMMU TPAHCMOPTHLIMM OPraHU3aLmMaMM, NMPAMO OTHECEHHbIE HAa TaKMe KOHTPaKTh,
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6bINN UCKOYEHbI U3 BbIPYYKM M cebecToMmMocTM peanmsaumm, To oba nokasatens ymeHblunmamcb 6ol Ha 3 117 203 Tbic.
py6. 3a rog, 3akoHumBLUMICA 31 gekabpa 2014 r. (1 365 513 Tbic. py6. 3a rog, 3akoHuUMBLLMIACA 31 aekabpsa 2013 r.).

ii) HamepeHune AouyepHUX KOMMNAHUI NO pacnpeseneHmnto AUBUAEHA0B

Yaep:KuBaemMblli y UCTOUYHUKA HaMor No cTaBKke 5% NpuMMeHsAeTcA K AMBUAEHAAM, pacnpeaensieMbiM POCCUMCKUMU
[OYepHUMM KomnaHuamM [pynnbl B nonb3y Komnauuu. B cnyyae pacnpegeneHus AUMBUAEHA0B 3CTOHCKMMM
[OYEPHUMUM KOMMAHUAMM K TaKOMy pacnpegeneHvto OyaeT NpuMeHATbCA Hasnor no craBke 21%. CospgaHue
pe3epBOB NOA, TakMe Hanoru Mpynnoi 0CHOBaHO Ha NiaHax PyKOBOACTBA B OTHOWEHUM Byaylimnx pacnpegeneHui
OVBUAEHAOB KaXOolM COOTBETCTBYIOLLEW AoyepHeit KomnaHueil. OTnoxeHHble 06s3aTenbcTBa MO Hanory Ha
npubbinb B pasmepe 3312499 Tbic. py6. (2013 r.: 2053 397 Tbic. pyb.) He BbIAM yYTeHbl B 4acTM Ha/OrOB,
YAEPKUBAEMBIX Y UCTOYHMKA, KOTOpble nognexanu 6bl ynnate B c/ydae pacnpegesneHus HepacnpefeneHHown
NpuUBbLIIM HEKOTOPBIX AOYEPHUX KOMMAHWI B Nonb3y KomnaHuu B dopme AMBMAEHAOB, NOCKOAbKY B HacTosLiee
Bpems PyKOBOACTBO [pynnbl NAaHWpyeT PevHBECTMPOBATb TaKMe CyMMbl. HepacnpepeneHHas npubbinb, no
KOTOPOW He 6blAM NPWM3HAHbI OT/NIOXKEHHbIe HanoroBble 06M3aTeNbCcTBa, cocTaBuna 23 736 246 Toic. pyb. no
cocToAHuIo Ha 31 gekabpa 2014 r. (2013 r.: 16 185 408 Tbic. aoan. CLUA).

5. UHdopmauma no cermeHTam

OCHOBHbIM OpraHoM, NPUHUMaKOWMM pelleHus, aensetca CoseT AgupekTopoB pynnbl. COBET AMPEKTOPOB paccmaTpusaeT
BHYTPEHHIO0 OTYETHOCTb pynnbl C LEeAblo OLEHKM NOoKasaTeneil M pacnpeneneHus pecypcoB. PYKOBOACTBO onpegennno
onepaLmOoHHble CerMEHTbl Ha OCHOBE TaKO OTYETHOCTH.

CoBeT AMPEKTOPOB PaccCMaTpUBaEeT AeATE/NbHOCTb C ABYX TOYEK 3peHuA: Mo BUAy AEATeNbHOCTU M MO BUAY MUCMNOAb3yeMoro
noaBuXKHOro coctaBa. C TOYKM 3peHMA BUAQ AEATENbHOCTM PYKOBOACTBO PacCMaTpuBaeT BblpyyKy 6e3 [onoSHMTENbHOro
aHanM3a UCXOAHbIX KOMMOHEHTOB cebecToMmocTh. C TOUKM 3peHUA BUAOB UCMO/Ib3YyEMOro NOABUKHOMO COCTaBa PYKOBOACTBO
OLEHMBAET MNOKasaTe/NM KaxAoro BuAa (NONyBaroHOB, LMUCTEPH, /IOKOMOTWMBOB, BAroHETOK, nnaTdopm) Ha YypoBHe
CKOPPEKTMPOBAHHOW BbIPYYKH.

MoKasaTeNb CKOPPEKTMPOBAHHOW BbIPYYKM MpeacTasnder coboit mepy npubbLIAKM, aHANU3MPYEeMOWN T[NaBHLIM /MLOM,
OTBETCTBEHHbIM 33 MPUHATUE NPOU3BOACTBEHHbIX PELIEHUI, U BKAOYAET B Ce6A BbIPYUKY, MOJYYEHHYHO OT COOTBETCTBYIOLLErO
BMAA MOABUMKHOIO COCTaBa, 3a BblYETOM Tapuda 3a Nosb3oBaHWE MHOPACTPYKTYPON, BbINAAYEHHOrO 3a Fpy)KeHblii npober
COOTBETCTBYIOLLErO NOABUMKHOMO COCTaBa, 3@ BbIYETOM YC/YT, OKa3blBaEMbIX APYIMMU TPAHCNOPTHBIMU OpraHusaumsamu. Kpome
Toro, CoBeT AMPEKTOPOB MNoay4yaeT UHOOPMALMIO B OTHOLIEHUWM COOTBETCTBYIOLIMX aAMOPTU3ALMOHHBIX OTYMCIEHWUI Mo
NOABUXHOMY COCTaBy M OTHOLIEHMAM C KAMEHTaMW COOTBETCTBEHHO. Bca nmpoyas vHpopmaums, npesoctasnseman CoseTy
OMPEKTOPOB, BbipayKeHa B TaKMX BEIMUMHAX, KOTOPblE COOTBETCTBYIOT NMOKa3aTenam GpUHAHCOBOWM OTYETHOCTH.

AKTUBbI CEFMEHTa COCTOAT U3 NOABUMKHOIO COCTaBa, OTHOLUEHWI C KNIMEHTAMM 1 ryasunna. Hepacnpe,qeneHHble aKTUBbI
BK/1IOYAIOT BCE aKTUBbI [Pynnbl, 33 UCKAOYEHNEeM NOABUMKHOIO COCTaBa, OTHOLUEHUI C KIMEHTAMU U ryaAswuiana, BKAKOYEHHOIO B

dKTUBbI CErMeHTa.

Ob6nA3atenbcTBa He pacnpeneneHbl N0 cermeHTam, NOCKO/IbKY OHU HE PaCCMaTPUBAtOTCA C 3TOM TOYKM 3peHNA OCHOBHbIM
OpraHom, NPpUHMMaKLWKUM peLueHna.

KanuTanbHble 3aTpaTbl BK/AOYalOT B ceba 3aTpaTbhl Ha MPUOBpPeTeHMe MOABMMKHOIO COCTaBa B COCTaB OCHOBHbIX CPEACTB U
nprobpeTeHne OTHOLLEHWI C KIMEHTAMU U TYABWUJ, BO3HUKAIOLLMI B pe3y/ibTaTe CAeNoK no o6beamHeHno busHeca.

PasnnyHble cermeHTbl 6M3Heca Mpynnbl He OCYLECTBAAIT CAENOK MeXKay coboi.
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Bce npouune

MonysaroHbl LincrepHbl CEermeHTbI Bcero
TbiC. pyb. TbiC. pyb. TbiC. py6. ThiC. pyb.

00, 3akoH4uswulica 31 dekabpsa 2014 2.
MTOro Bbipy4yka — ycayru oneparopa 33391 260 30 604 015 1097 8788 65093 153
MTOro Bbipy4ka — onepaumoHHasa apeHaa 95919 2752 666 410751 3259336
BbipyyKa (OT BHELIHUX KANEHTOB) 33487179 33 356 681 1508 629 68 352 489
3a Bbl4eTOM Tap1bOB 33 NoNb30BaHUE MHOPACTPYKTYPON
1 TOKOMOTMBaMM — FPYXKeHbIV npober (12 142 924) (10 663 667) (444 157) (23 250 748))
3a BbIYETOM YC/YT, OKa3blBAaEMbIX 4PYTMMU
TPAHCNOPTHLIMM OPraHM3aunaAMn (3 015 090) (538 497) (6 000) (3 559 587)
CKOppPEeKTUPOBAHHAA BbIpyyKa MO CErMEHTaM,
BKJ/IlOYEHHbIM B OTYETHOCTb 18 329 165 22 154 517 1058 472 41542 154
M3HOC M amopTu3aumn (4507 121) (904 996) (439 072) (5851 189)
ObecueHeHue ryasunna (5828 085) - - (5 828 085)
MprobpeTeHHble BHEOOOPOTHbIE aKTMBbI (B cOCTaBe
AKTMBOB B CETMEHTaX, BK/IKOYaeMbIX B OTYETHOCTb) 371861 91 001 12 296 475 158
AKTUBbI B CEFMEHTaX, BK/HOYAEMbIX B OTYETHOCTb 50 278 599" 20465 275 2 238 696 72982570

1
@ Bkniouaet 4 442 080 Tbic. py6. HemaTepuranbHbIX aKTUBOB, NPEACTABAAIOLMX KOHTPAKTHbIE OTHOLEHWUA C KIMEHTaMU.

Bce npouune
MonyBaroHb.l LncTtepHbl CEermeHTbI Bcero
TbiC. pyb. TbiC. pyb. TbiC. pyb. TbiC. pyb.
00, 3akoHyuswulica 31 dekabps 2013 a.
32535478

MToro BblpyyKa — ycayrm onepartopa 36 356 329 1215268 70107 075
MTOoro BbipyyKa — onepaumMoHHana apeHaa 132 980 3023836 628 181 3784997
Bblpy4Ka (OT BHELHMX KNMEHTOB) 36 489 309 35559314 1843 449 73892072
3a BblYeTOM TapupoB 3a N0JIb30BAHNE UHPPACTPYKTYPOI U
JIOKOMOTMBAMM — IFPYKeHbI npober (11 054 640) (12 830 785) (505 722) (24 391 147)
3a BbIYETOM YCAYr, OKa3blBaeMbIX APYTMMWU TPAHCMOPTHbIMM
opraHusaumamm (4 670 844) (314 316) (2 633) (4987 793)
CKOppEeKTMPOBaHHAsA Bbipy4YKa NO CErMEHTaM, BKOYEHHbIM B
OTYETHOCTb 20 763 825 22 414 213 1335094 44513 132
M3HoC 1 amopTu3auus (4 655 248) (924 147) (363 757) (5943 152)
MprobpeTeHHble BHEOBOPOTHbIE aKTMBbI (B COCTaBE aKTUBOB
B CErMEHTaX, BK/lOYaeMbIX B OTYETHOCTb) 9717 863(1) 826 1419 605 11138 294
AKTUBbI B CETMEHTaX, BKIOYAEMbIX B OTYETHOCTb 60418 516% 17 131 324 2 407 937 79957 777

@ Bk niouaet 6 384 276 Tbic. py6. HemaTepuranbHbIX aKTUBOB, NPEACTABAAIOLMX I'YABUAN U KOHTPAKTHbIE OTHOLIEHUSA C
KANEHTaMM.
@ Bk niouaer 11 348 395 ThiC. py6. HemaTepuranbHbIX aKTUBOB, NPEACTABAAIOLLMX I'YABUAN U KOHTPAKTHbIE OTHOLIEHMA C
KANEHTaMM.

CBepKa COBOKYMHOW CKOPPEKTUPOBAHHOW BbIPYYKM M COBOKYMNHOM NPpMObIAM A0 yNaaTbl Hasora Ha NpubbIb NpUBeAEHa HUKE:

2014 2013

TbiC. py6. TbiC. pyb.
CKOppEeKTMPOBaHHAA BbIpyYKa MO CErMEHTaM, BK/IIOYEHHbIM B OTYETHOCTb 41 542 154 44513 132
Mpoyas BbIpyyKa 347 905 397 321
CoBOKyNHan CKOPPEKTUPOBAHHAA BblpyyKa 41 890 059 44910 453
PeanusaunoHHble 3aTpaThbl (MCKAoYan Tapudbl 3a NOAb30BaHUE MHPPACTPYKTYPOi
1 TOKOMOTMBAMMU - FPYKeEHbI Npober, ycayru TPaHCMOPTHbLIX OpraHu3aLuii,
aMOpPTU3aLLMA, CHUMKEHUE CTOMMOCTU OCHOBHbIX CPEACTB U aMOpPTU3aLMA
HemaTepuanbHbIX aKTUBOB) (19 868 946) (19 562 206)
Peann3aumoHHble pacxoapl, PacxoAbl Ha peknamy v agMUHUCTPATUBHbIE PAaCXOAbl
(nckniovas obecueHeHne, aMOPTU3ALMIO U CHUMKEHNE CTOMMOCTH) (4 305 245) (4326 412)
AMOPTM3aLMA MaTEPUAbHBIX U HEMATePUasIbHbIX AaKTUBOB (6 163 390) (6266 832)
ObecueHeHue ryasunna (5828 085) -
Peseps nog obecueHeHne aebUTOPCKOMN 3a40/1KEHHOCTH (177 519) (368 660)
Peseps nog, obecL.eHeHMEe OCHOBHbIX CPeACTB (223) -
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Mpoune goxoapbl - YMCTbie 30596 37 180

MpnbbINb OT OCHOBHOM AEATENBHOCTU 5577 247 14 423 523
duHaHcoBble 4oXoabl 735 744 320433
durHaHcoBblE pacxoabl (3 523 555) (3833032)
Hons B (y6bITKax)/npubblam accoumMmMpoBaHHbIX KOMMNAHMUIM (12 164) 6 804
MpnbbINb A0 YNAaTbl Hasora Ha NPUBLIIL 2777 272 10917 728

AKTMBbI M 06A3aTeNbCTBA NO CErMEHTAaM COOTHOCATCA C aKTMBAMM M 06A3aTeNbCTBAMM lpynnbl cnegyowmm oGpaaoM:

2014 2013
AKTUBbI Ob6sA3aTtenbcTBa AKTMBDI ObnAzaTtenbcTBa
TbiC. py6. TbiC. pyb. TbiC. pyb. ThiC. pyb.
AKTUBbI/06A3aTENbCTBA NO CermeHTam 72 982 570 79957777
He pacnpedeneHo
OTNOXEHHbIN Hanor - 5207 410 - 4710052
AKTMBbI/06A3aTeNbCTBA MO HANOTY Ha NPUBLINL 1068214 209 882 234974 14 549
MHBECTMLMM B aCCOLMMPOBAHHbIE KOMMNAHUN 110 182 - 83 228 -
3anacsl 735 694 - 588 522 -
HemaTtepuanbHble akTUBbI 316 - 681 -
KpaTKoCpouHble KpeauTbl U 3aiMbl - 18 256 223 - 9061 736
JonrocpoyHble KpeguTbl U 3aiMbl - 10 049 915 - 24 117 625
OcHOBHble cpeacTea 2 840 268 - 2684 637 -
[Oebutopckan 3a40/1KEeHHOCTb 6733703 - 6459 691 -
KpeguTtopckas 3a401KeHHOCTb - 5258924 - 3804 253
OrpaHu4YeHHble AeHexHble cpeacTBa - - - -
[eHexHble cpeacTBa U X SKBUBANEHTDI 4647 787 - 3406 303 -
UToro 89118734 38982354 93415813 41 708 215
Feorpaduueckas uHpopmauusa
Bbipyyka om 8HewHUX KaueHmMos
2014 2013
TbiC. py6. TbiC. pyb.
Bbipyyka
Poccusa 66 640 666 71783 605
3cToHMA 1091 297 1514823
PuHNAHANA 897 875 886 785
YKpaunHa 70 556 104 180

68 700 394 74289 393

MNpuBeneHHble Bbie JaHHble NO BblpyyKke MpuBeneHbl uCxXoaAa W3 MecTa, rae 6bina ocyulects/aieHa nNpogarxka, T.e.
MeCTOHaxoXaeHuna COOTBETCTBy}OLIJ,EI‘;I ,CLO‘-IEpHeﬁ KOMMNaHunn prnnbl.

B yKasaHHble HW)Ke nepuoapl Ha A0 ONpefeNneHHbIX KAWEHTOB, BK/IOUYEHHbIX B COCTaB Bblpy4YKM, Noay4YeHHoW B Poccuuy,
npuxoaunocb 6onee 10% OT COBOKYMHOWM BbIpy4YKM pynnbi:

2014 2013
TbiC. py6. % TbiC. pyb. % BbIPYYKM
BbIPYYKM
BbipyyKka
KnneHT A — cermeHT «LuCcTepHbI» 17 816 240 26 19917971 27
KnneHT B — cermeHT «noayBaroHbI» 13938 612 21 11432153 15
KnneHT C — cermeHT «MoJlyBaroHbI» 10 860 920 16 11 759 309 16

BHeoﬁOpOTHble dKTUBbI, Kpome (bI/IHaHCOBbIX WHCTPYMEHTOB, OT/IOXKEHHbIX HaNoroBbiXx aKTUBOB, BO3HaI’pa)'K,U,eHVIVI no
OKOH4YaHun pr,CI‘OBOle AeATENIbHOCTU, a TaKXKe Npas, BOSHMKAKLWMKWX NO 40rosopam CTpaxoBaHUA.
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2014 2013

TbiC. py6. TbiC. py6.

BHeobopomHsie akmugbi
Poccusa 62 077 740 72719932
3cToHUA 12 754 548 8677 750
YKpaunHa 1186 884 1427117
Kunp 1827 2203

76 020 999 82 827 002

AHanu3 BbIPYYKM MO BUAAM:

2014 2013

TbiC. pyb. TbiC. pyb.

enesHoa0poXKHbIE NEPEBO3KU - YCAYrM onepaTopos (Tapud onnaumsaetca Mpynnow) 44 996 497 49 211 354
enesHoa0poXKHbIE NEPEBO3KM - yCAYrM onepaTopa (Tapud oniaumeBaeTca KAMEeHTOM) 20 096 656 20895721
KenesHo40pOKHbIe NePeBO3KM — 3KCNeAnpoBaHMe rpy30B 28 681 61536
OnepaunoHHan apeHaa NoABUXKHOIO COCTaBa 3259336 3784997
Mpouee 319 224 335785
O6wan BbIpyyKa 68 700 394 74 289 393

MpumeyaHue: BbipyyKa OT XKenesHoAOPOXKHOM TPAHCNOPTUPOBKM — YCAyrK onepatopoB (Tapud, onsnaymsaembiii Mpynnoit)
BKNKOYAET B cebs Tapudbl 33 N0b30BaHME UHPPACTPYKTYPOI M JOKOMOTUBAMM NPU FPYKEHOM npobere 3a rof, 3aKOHYMBLUMIACA
31 pekabpsa 2014 r., coctaBuna 23 250 748 Tbic. py6. (3a roa, 3aKoHumBlMlica 31 gekabpa 2013 r.: 24 391 147 Tbic. py6.) U
CTOMMOCTb NPUBAEYEHMA NAapPKa OT TPETbMX /L, NepeBbiCTaBAAeMan KameHTam Fpynnbl, coctaBuna 3 559 587 Twic. py6. (2013
r.: 4987 793 Tbic. pybneit).

6. Knaccudpukauyma pacxopos no tunam

2014 2013
TbiC. pyb. TbiC. pyb.
Cebecmoumocmes npooaxc

Tapuodbl 3a nonb3oBaHMeE UHPPACTPYKTYPORN M TOKOMOTUBAMMU:
[py*KeHble pelichbl 23 250 748 24 391 147
Tapudbl Ha NOPOXKHUIA Npober n gpyrve Tapudbl 11372 482 10 828 527
Ycnyru, okasbiBaemble ApYrMMU TPAHCMOPTHbIMW OpraHn3aumMammn 3559587 4987 793
ApeHaHasa naaTa No onepaunMoHHON apeHae - NOABUMKHOM COCTaB 1249183 1280156
Pacxoabl Ha BO3HarpaxaeHue nepcoHana 879 538 887 152
PeMOHT 1 TexHunyeckoe obcnyxkunBaHme 3 800 368 4165 302
AMopTU3aLMA OCHOBHbIX CPEACTB 5031328 5189438
AMOpPTU3aUNA HEMaTepUanbHbIX aKTUBOB 1078 436 1021091
TonAMBO M 3anacHble YacTu JNA TIOKOMOTMBOB 1402774 1212297
Onnata Tpyaa TOKOMOTUBHbIX bpuraz, 467 994 450 025
Y6bITOK OT NPOAAXKN OCHOBHbIX CPeacTB 21017 188 526
ObecueHeHMe OCHOBHbIX CpeacTs 223 -
Mpoune pacxogbl 675 590 550221

52 789 268 55151675

2014 2013
TbIC. pyb. TbiC. py6.
Pacxodbl Ha NPoOamcy, MapKemuHe U aOMUHUCMPamMusHble pacxoobl
AMopTU3aLMA OCHOBHbIX CPEACTB 53418 56 132
AMOpPTU3aUNA HEMaTepUanbHbIX aKTUBOB 208 171
Y6bITOK/(NpMbbIab) OT NPOAaXKN OCHOBHbIX CPEACTB 822 (1837)
Pacxoapl Ha BO3HarpaxaeHue nepcoHana 2 356 252 2179926
Peseps nog, obecueHeHne febUTOPCKOMN 3a4,0/1KEHHOCTH 177 519 368 660
ApeHaHas nnaTa no onepaumMoHHON apeHae - odpuc 249 189 266 855
Bo3HarpaxkaeHune ayamtopos 60 835 63031
Bo3sHarpaxaeHus 3a topuguyeckme, KOHCY/IbTaLMOHHbIE U Apyrie npodeccnoHanbHble
ycnyrm 101 565 159 905
Peknama 25079 26138
Pacxoabl Ha cBA3b 48 328 51775
NHbOopMaLmnoHHbIe ycnyrm 45623 63 930
Hanoru (Kpome Hanora Ha NpubbINb M Hanora Ha A06aBAEHHY CTOMMOCTb) 951 072 1063992
Mpouyne pacxogbl 466 480 452 697
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4536 390 4751375

TbiC. pyb. TbiC. pyb.

Umoeao pacxodos
AMOpPTM3aLMA OCHOBHbIX cpeacTs (MpumedaHue 12) 5084 746 5245570
AMopTU3aLmMa HemaTepuanbHbIX akTMBOB (MpumeyaHue 13) 1078 644 1021262
ObecueHeHe OCHOBHbIX cpeacTs (MpumedvanHue 12) 223 -
YunCTbIl YOBITOK OT NPOAAXKM OCHOBHbIX cpeacTs (MpumedaHue 12) 21839 186 689
Pacxoapl Ha onnaty Tpyaa (MpumedaHue 8) 3235790 3067078
Peseps nog obecLeHeHne gebutopckoit 3ag0mKkeHHocTH (MpumedarHue 19) 177 519 368 660
ApeHAHasA naaTa No onepaunMoHHON apeHae - NOABUMKHOM COCTaB 1249 183 1280156
ApeHAHas naaTa No onepaLyMoHHON apeHae - oduc 249 189 266 855
PEMOHT 1 TexHMYecKkoe 0bcnyKMBaHMe 3800368 4165 302
TonnMBo M 3anacHble YacTn gNA TIOKOMOTMBOB 1402774 1212297
OnnaTa TpyAa NOKOMOTUBHbIX Bpurag, 467 994 450 025
Tapuodbl 32 Nonb3oBaHME UHPPACTPYKTYPOIN U TOKOMOTUBAMMU:

[py*KeHble pelichbl 23250748 24 391 147

Tapudbl Ha NOPOXKHUI Npober u apyrue Tapudbl 11372 482 10 828 527
Ycnyru, okasbiBaemblie ApYrMMU TPAHCNOPTHLIMW OpraHM3aumAMn 3559587 4987 793
Bo3HarpaxkaeHune ayamMtopos 60 835 63031
BosHarpaxgeHus 3a topuguyeckne, KOHCYIbTaLMOHHbIE U Apyrie npodeccnoHanbHble
ycnyrm 101 565 159 905
Peknama 25079 26 138
Pacxoabl Ha cBA3b 48 328 51775
NHopmaunoHHble ycnyrm 45623 63930
Hanoru (Kpome Hanora Ha NpubbIIb U Hanora Ha f06aBNAEHHYO CTOMMOCTb) 951 072 1063992
Mpoumne pacxoapbl 1142 070 1002918
Ob6wan cebecToMMOCTb NPOAANK, MAPKETUHIOBbIE U TOProBble 3aTpaTbl U aAMUHUCTPATUBHDIE
pacxogbl 57 325 658 59 903 050

MpuMmeyaHue: YKasaHHOe Bbille BO3HArpaxkaeHue ayauMTopoB BK/IOYaeT B ceba Bo3HarpaxaeHue B pasmepe 13 875 Tbic. pyb.
(2013 r.: 15417 TbICc. pyb.) 3@ ycnyrM no ayamTy, OKasaHHble odbuUManbHOW ayamTopckoi dupmow pynnbl. OcTaBweecs
BO3HarparkaeHwe ayaAuToOpoB mnpeacTaBnseT coboi BO3HarparKgeHue 3a ayaAuTOPCKME YCAYTWM, OKasaHHble ayaAuTopamu
[o4YepHUX KomnaHuii KomnaHuu.

Pacxopabl Ha onnaTy IoPUANYECKUX, KOHCYbTALMOHHBIX U APpYrMx NpodeccMoHanbHbIX YCayr BKAOYatoT B ceba 153 Toic. pyb. 3a
2014 ropa, (747 Toic. py6. 3a 2013 roa), KoTopble 6biAK BbiNayYeHbl oduLManbHOMY ayauTopy KomnaHum 3a ycayru, He

CBA3aHHblIe C ayguTOM.

7. MNpouue goxoabl - YACTbIE

2014 2013

TbiC. py6. TbiC. py6.

Mpoune poxoabl 47 862 75 119
Mpouue pacxoapbl (29 373) (39707)
Yucras npmbbiib No KypcoBbimM pasHuuam (MpumedaHue 11) 12 107 1768
Mpoyne goxoabl - YNCTble 30596 37 180

8. Pacxopgbl Ha BO3HarpaxaeHue nepcoHana

2014 2013

TbiC. pyb. TbiC. pyb.

3apnnaaTta paboumx u cayrKawmx 1648 625 1589 195
Mpemnn 1102 964 1034171
3aTpaTbl Ha COUMANbHOE CTPaxoBaHue 484 201 443 712
Obwme pacxoabl Ha onnaTy Tpy4a NepcoHana 3235790 3067078

I'mobantpaHc MHBecTMeHT ILJIC
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9. ®uHaHcoBbIe J0X0AbI U pacxoabl

2014 2013
TbiC. pyb. TbiC. pyb.
Pacxopbl Ha BbINAATy NPOLLEHTOB:
3aliMbl OT TPETbUX /NL, (15 799) (70 109)
BaHKOBCKME KpeauTbl (1923 420) (2 422 880)
HekoHBepTupyemble obanraumm (1099 531) (1155 211)
dunHaHcoBan apeHaa (34 493) (65 740)
Mpoune pMHaHCoBbIE 3aTPaTbI (19 440) (188 848)
MToro pacxobl Ha ynaaTy NpoLeHToB (3092 683) (3902 788)
YucTtble (yObITKM)/Nprbbinb NO KYPCOBbIM pasHULAM MO KpeauTam v 3aiimam u
apyrum obsaszatenbcteam (MpumedvarHue 11) (430 872) 69 756
durHaHcoBbIe pacxoabl (3 523 555) (3833032)
MpoueHTHbIM [OX0A4:
[ebutopckan 3a40/1KEHHOCTb MO 3aliMam, NPUYMTAIOLLASACA OT TPETbUX /UL 992 1014
OcTaTKM cpeacTB Ha BAaHKOBCKUX cyeTax 40919 29520
KpaTkocpouHble 6aHKOBCKME BKaAbl 143 045 83 067
MTOro NnpoLeHTHbIN Aoxoa, 184 956 113 601
Mpounii puHaHCOBLIN AoxXoa 11337 -
Yucras npmbbiNb NO KYPCOBbIM PAa3HULAM NO AEHEXKHbIM CPEACTBAM U UX
SKBMBANIEHTAM U APYrUM JeHEXHbIM akTuBam (MpumeyaHue 11) 539451 206 832
PrHaHCcoBblE f0X0A4bl 735744 320433
Yuctble MHAHCOBbLIE pacxoabl (2787 811) (3512 599)
10. Pacxopgbl HA ynaaTy Hasora Ha Npubbinb
2014 2013
TbiC. pyb. TbiC. pyb.
TeKkywme Hanoru:
Hanor Ha npubbiab Koprnopauui 1272768 2711221
Hanor Ha anBMAeHAbl, B OTHOLWEHMM KOTOPbIX HE Bbl/1 YYTEH OT/IOXKEHHbIW Haor 32 000 120 000
B3HOC Ha Hy» bl 060pOHbI - 566
NToro Tekylume Hanorun 1304 768 2 831787
OTNOXeHHbIM Hanor (MpumeyaHue 25):
Co3paHune 1 0TMeHa BpeMeHHbIX PasHuL, 904 378 17 855
BHMMaHMe U3MEHEHUS B HAMEPEHUE J0YEePHEN KOMMNAHMUM pacnpeaennTb Npubobib (18 703) -
BavAHWE M3MeHeHUA HaNOroBOW CTaBKU Ha YKpanHe 15576 -
COBOKYIMHbIV OT/IOXKEHHbIN Hanor 901 251 17 855
Pacxoppbl Ha ynnaTty Hanora Ha npubbinb 2206 019 2 849 642

Hanor Ha I'Ipl/l6b|l1b prnnbl Ao HaNoroo6,10KeHNs OTIMYaeTcs oT yKa3aHHOﬁ HUXe TeOpeTquCKOﬁ CYMMbI, KOTOpaa
noanexana 6bl ynnate no COOTBETCTBYHOLWMM CTaBKaM:

2014 2013
TbiC. pyb. TbiC. pyb.
MpubbINb A0 yNAaTbl Hanora 2777 272 10917 728
Hanor, paccunTaHHbIV NO BHYTPEHHUM HANIOrOBbIM CTaBKaM, NPUMEHUMbIM K
NpPUBbLIIM B COOTBETCTBYIOLLMX CTPAHaX 1412 985 2 054 780
Hanorosble nocneactaus:
Pacxogbl, He noanexalume Bbl4eTy ANa Lesieit HanoroobaoxKeHus 389 068 137 859
JIbroTbl M He obnaraemble Hafloramm 4OX0AbI (14 597) (50 707)
Hanorosbliit apdeKT nepeoueHKM OTNOKEHHbIX HANIOTOB NO TEKYLMM Ha/l0roBbIM
CTaBKam 15576 3661
HanoroBbiit apPpeKT Hanorosbix yObITKOB, B OTHOLLIEHUM KOTOPbIX HE 6bin
NPU3HaH OT/NI0XEHHbIN HaNoroBbl akTUB/Hanorosblii apdeKTn
NCMO/Ib30BaHMA paHee HEMPU3HAHHbIX HA/I0roBbIX YObITKOB (84 058) 112 966
Hanor Ha aMBMAeHAbl, B OTHOLIEHUM KOTOPbIX He Bbl/l y4TEH OTN0XEHHbIN Hanor 32 000 120 000

I'mobantpaHc MHBecTMeHT ILJIC
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CnuncaHne paHee NPU3HAHHOIO OT/IOXKEHHOIO aKTMBA 206 544 58 358
HauuncneHHble Hanorn Ha NPUBbINL SCTOHCKUX komnanmin™ - 67 485
Peseps Ha ynsiaty Hanora Ha gueuaeHapl (Mpumedanue 25) 267 204 344703
MocnencTena NsMeHeHMA HAMepPeHUA A0YepHENn KOMNaHUK pacnpeaennTb

npubbIIb Ha pe3epB Noj HaNoT, YAepPKUBAEMbI Y UCTOYHWKA, B CBA3M C BbINAATOM

amsnaeHaos”? (18 703)
Mpouee - 542
HauucneHHbIn Hanor 2206 019 2 849 642

1
@ Hanorosoe 3aKOHOAATENLCTBO CTOHNUM NPEAYCMATPUBAET HANOTOOBAOKEHNE NPUBLIIM B MOMEHT ee pacnpeseneHus, a He

B TEYEHWe roaa, Korga oHa BO3HUKANA

B TeueHue roga, 3akoHumBwerocs 31 aekabps 2014 r., nocne camaHua 000 «PeppoTpaHey n OO0 «CeBTEXHOTPAHC» B
000 «I'TU MeHepMeHT» PyKOBOACTBO NePEeOLLEHMI0 CBOE HaMepeHWe pacnpeaenntb AUBUAEHAbI NO 3TOMY
06beaMHEHHOMY HOPUANYECKOMY /IMLY U CAENANO0 BbIBOA, YTO BEPOATHOCTL TOrO, YTO 3TO topuauyeckoe auuo byaer
OCYLLECTBAATL pacnpeaeneHne gMBUAEHL08B U3 MPUOLIAK NPOLAbLIX NEPUOA0B, OTCYTCTBYET. BcneacTBme 3TOro M3smMeHeHus
B HAMEpPEeHMAX PYKOBOACTBA OT/IOKEHHOE Hanorosoe 06A3aTeNbCTBO, CBA3AHHOE C Pe3epPBOM Ha HA/OT, YAEPKMUBAEMbIN Y
WCTOYHMKaA, B cymme 18 703 Tbic. pyb., 6bln UCKIOYEH M3 OTYETA O NPUBBLIN U YBbITKAX.

@

CpeaHeB3BelleHHana 3GpdEKTUBHAA HAJ0roBan CTaBKa 3a rof, 3akoHuuBlKMica 31 gekabpa 2014 r., coctasuna 79,4% (2013 r.:
26.1%). EcnnM UCKNOUUTb BAUAHWME ObEeCLEeHEeHWA ryaBWaa, KOTOpoe NpPeAcTaBnsno coboM WUCKAUMTENbHYIO CTaTblo 6es
HafNoroBbIXx nocneacTsuii ana pynnbl, cpegHessBelleHHaa 3¢deKTMBHAA Hanorosas CTaBKa 3a rof, 3akoHumswwuiica 31
nekabpa 2014 r., coctasnset 25,6%. CHuxeHne 3pPEKTMBHON HA/NOroBOW CTaBKM (MCKAkoYas nocneactsua obecueHeHus
ryZfiBuna) BbI3BAHO YBe/IMYEHMEM AOAW Npubbinu pynnbl, NPUXOAALWENCA Ha 3CTOHCKME AOYepHWe npeanpuaTus pynnsbl,
KoTopble 061araloTca No Hy/NeBOM CTaBKe, MO CPABHEHWUIO C POCCUINCKUMMU LOYEPHUMMU KOMMNAHUAMM, NPUBBINL KOTOPbLIX Nocne
Hanoros obnaraeTca No NnpumeHMmow ctaske B 20%.

KomnaHus obnaraetcs Hanorom Ha nNpubblib ¢ cymMmbl ee Hanoroobnaraemoit npmbbiam no craske 12,5%.

o 31 pekabpa 2008 r. npy onpeaeneHHbIX YCAOBUAX NPOLEHTHbIA A0X04 MOXeT obnaraTbCca crneuuasbHbiM Hajorom Ha
HY»KZbl 060POHbI N0 cTaBKe, paBHoW 10%. B Takux cnyvasax 50% NpoLLEHTHOro A0X04a OCBOOOXKAAETCA OT Hasora Ha A0Xo4pbl,
TakMM 06pa3om, ¢aKTUyecKkas cTaBKa Hanora coctaBnsfer npubnausmtenbHo 15%. HaumHaa ¢ 1 aneBapa 2009 r. npwm
onpegeneHHbIXx 06CTOATENbCTBAX NPOLEHTbI MOFYT OCBOOOXKAATbCA OT HaMora Ha NpPUbLINbL U CNeuuanbHOro HaNora Ha HyXAbl
060poHbI No cTaBke 10%, KoTopasa Bbipocaa Ao 15% c 31 asrycta 2011 r. u go 30% HauuHana c 29 anpensa 2014 r. B HeKoTopbix
CNyYanx AMBUAEHAObI, NONYYeHHble U3-3a pyberka, moryt obnaratbca crneumanbHbiM cbopom Ha 0b6opoHy Mo cTaBke 15%,
KOTopan yBeanumaacob 4o 17% HaumHaa ¢ 31 asrycta 2011 r. n go 20% - ¢ 1 aHBapa 2012 r., u coKkpaTmaacb o 17% c 1 aHBapsA
2013 r. B HeKoTOpbIX Clydasx AMBUAEHADbI, MONyYeHHble HauMHaa ¢ 1 aHBapa 2013 r. OoT APYrUX KOMMAHWUN, ABASAKOLLMUXCA
HaNoroBbiMM pe3naeHTamm Kunpa, Takke Moryt obnaratbCs cneumanbHbiM cOOpom Ha HyXAbl 060poHbl. Mpubbinb oOT
NnpoAarku onpefeneHHbIX LeHHbIX bymar (BKatouyasa akuuu, obaurauum, Aonrosble 06A3aTeNbCTBa, NpaBa No HUM W T.4.)
0CBODHOXKAAETCA OT KMMPCKOTO Hasora Ha Npubbinb.

Y POCCUMCKUX [OYEPHUX KOMMAHWKM rogosas npubbinb obnaraetca Hanorom no ctaBke 20%. Hanor Ha ausBuaeHAbl
NPUMEHSEeTCA K AMBUMAEHAAM, BbiMiauyMBaeMbiM KOMNaHUMM ee POCCUMCKMMMU [OYEPHUMU KOMMAHUSAMM, NO cTaBke 5% oT
obwer cymmbl Ob6BABNEHHbIX AWBUAEHAOB; W TAaKOM HANOr yAEP)KMBAETCA Y WMCTOYHMKA COOTBETCTBYHOLLEN poyepHen
KOMMAHWEW M BbINJAYNBAETCA POCCUIUCKMM HANOrOBbIM OpPraHam OAHOBPEMEHHO C OCYLLEeCTBJAEHMEM BbINaaTbl AUBUAEHAOB.
Peseps Ha ynnaTy Hanoros Ha AUBUAEHAbI NPU3HAETCA B COOTBETCTBYHIOLLMX NEepuoaax B OTHOLIEHWW HaAnoros, KOTopble ByayT
noasiexatb ynnate AOYEPHUMMU KOMMNAHWAMM, eCiM NAaHupyeTca pacnpegeneHue npubbinnm B nonbly Komnanuu B popme
OVBUAEHO0B.

[Ona [o4YepHUX KOMMaHMIK B ICTOHWMM rofoBas MpubbIab, NONyYeHHana NpeanpuATUAMM, He 06/1araeTca Hasjorom, W, TakuUm
06pa3om Hanor Ha MPUBLIIbL UK OTNIOXKEHHbIA HANOroBbIM akTUB/06sA3aTenbCcTBa HEe BO3HMKAOT. BMecTo Ha/norooba10KeHus
yncTor npubblnn pacnpegeneHme HepacnpeaesneHHon nNpubbinn obnaraetca No cTaBke 06710XKeHUA OMBUAEHAOB B pasmepe
21% (po 31 aekabps 2013 r. aTa cTaBKa coctasnsana 21%) oT YNCTOM CyMMbl BbiNNayYeHHbIX AuBMaeHao0B. B 2015 r. Hanorosas
cTaBka byaer cokpaweHa Ao 20%. Takum 06pasom, NMPUMMEHMMAs CTaBKa Hanora Ha nNpubbiab ANA 3CTOHCKUX L0YEpPHUX
KOMMAHMWIN COCTaBASAET HONb MPOLLEHTOB, MOCKOMbKY [pynna B HacTosAlee Bpems He NaaHuMpyeT pacnpegeneHne AUBUAEHL0B
3CTOHCKMMM [0YEPHUMU KOMMAHUAMMU. B OTYETHOM rofly K ynnaTe 3CTOHCKOW AOoYepHeil KomMnaHuew Bblio HauMCAeHO HoMb
py6. (2013 r.: 67 485 Tbic. pyb.) B pe3ynbTaTe pacnpeaeneHus gUBMaeHA0B.

FopoBas NpubbINb YKPaMHCKOM foYepHei KomnaHum obnaranacb Hanorom no craske 25% go 31 mapta 2011 r.; 3aTem cTaBKa
cHM3Mnaco 8o 23% u pelicteoBana Ao 31 aekabpa 2011 r. u 3aTem cHoBa cHM3Mnach 8o 21%. Ha 1 aHeaps 2013 r. Hanorosas
CTaBKa cokpaTunack 80 19% n go 18% c 1 aHBapa 2014 r. n cokpatutca go 16% c aueapa 2016 r.

M3meHeHua B HaNOroBbIN KoAeKc, BCTynuawmne B cuay ¢ 1 ausapa 2015 r., umenu cneaytolime NocneacTsmna AN YKPanHCKom
AoyepHeit KomnaHum Mpynnbl: (i) OTMEeHeHa BO3MOXHOCTb BblYeTa pe3epsa nog, COMHUTE/IbHYIO0 Ae6UTOPCKYIO 3a40/IKEHHOCTb
13 Hanoroobnaraemoit 6asbl; (ii) amopTM3auma GUHAHCOBLIX aKTUBOB U 065A3aTENbCTB HE BKAKOUYAETCA B CMIMCOK Pa3HUL, MeXay

I'nmobantpaHc MuHBecTMeHT IIJIC
OTYeT IOMPEKTOPOB M KOHCONMMIMPOBAHHAS OMHAHCOBAS OTYETHOCTH 3a I'ok, 3akoHumBmmyicsa 31 mexkabps 2014 1.
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HaNoroBoi 1 byxrantepckoi NpmbbINbI0. PYKOBOACTBO NOMAraeT, YTo TaKylo aMmopPTU3ALLMIO MOXKHO ByAeT NOAHOCTbIO BbIYeCTb
13 Hanoroo6naraemoit 6asbl, U HUKaKME BpeMeHHbIe Pa3HULLbI He BO3HUKHYT A4/15 Liefieil pacyeta OT/I0KEHHOro Haora.

pynna He yuyuTbIiBana KaKoM-1Mbo Hanor B OTHOLIEHUK npo4yero COBOKYMHOro Aoxoaa, NOCKOJIbKY BCe 3/IEMEHTbI NMpoYero

COBOKYMNHOro Aoxo4a Hanorom He obnaratotcs.

11.

Yucraa npubbiab NO KYpcoBbIM PasHULLAM

KypcoBble pasHuLbl, y4UTbIBAaEMbIE B LOXOLHOM YAaCTU OTYETA O NPUBBIAK, BLITAAAT CedyolWm o6pasom:

2014 2013
TbiC. pyb. TbiC. py6.
Yuctble duHaHcoBble pacxoabl (MpumedaHue 9) 108 579 276 588
Mpouune goxoapl —unctble (Mpumeyarue 7) 12 107 1768
120 686 278 356
12. OcHOBHbIe cpeacTsa
3emenbHble
MoaBu»XHOM YYaCTKN U
cocTas cTpoeHus  AsTomobunu Mpouee Utoro
TbiC. pyb. TbiC. pyb. TbiC. pyb. TbiC. pyb. TbiC. pyb.
Ha 1 aHeapa 2013 a.
CToMMOCTb 82 676 494 79 759 122 949 202769 83081971
(1377547
HauucneHHan amoptusaumn (13541 699) (33 258) (69 098) (131 423) 8)
Yucras 6anaHcoBas cymma 69 134 795 46 501 53 851 71346 69 306493
00, 3akoHyuswulica 31 dekabps 2013 a.
Yucras 6anaHcoBasa cymma Ha Havyano
nepuoaa 69 134 795 46 501 53851 71346 69306493
MprobpeTeHua 1132733 6 458 45 498 99 679 1284 368
MprobpeTeHHble B pe3yabTaTte CAe/OK No
obbeguHeHuto Komnanuit (Mpumedanme 15) 4586 906 214 834 20019 482 415 5304 174
BblbbITHE (351 450) - (6212) (912) (358 574)
HauucneHHan amoptusauma (MpmumeyaHue 6) (5134 155) (7 765) (26 221) (77 429) (5245 570)
KypcoBble pasHuupl 997 183 1138 605 4202 1003 128
Yucraa 6anaHcOBasA CTOMMOCTb Ha KOHeL,
nepuoaa 70366 012 261 166 87 540 579301 71294019
Ha 31 0ekabps 2013 a.
CTOoMMOCTb 88 206 436 303 499 168 402 770667 89 449 004
(18 154 98
HauucneHHan amopTusaumn (17 840 424) (42 333) (80 862) (191 366) 5)
Yucraa 6banaHcoBasa cymma 70366 012 261 166 87 540 579301 71294019
3emenbHble
MoasukHOM YYaCTKM U
cocTaB cTpoeHus  AsTomobunu Mpouee Wtoro
TbiC. pyb. TbiC. pyb. TbiC. py6.  TbIC. pyb. TbiC. py6.
Ha 1 aHeapa 2014 .
CToMmocTb 88 206 436 303 499 168 402 770 667 89 449 004
HauncneHHas amopTusaumn (17 840 424) (42 333) (80862) (191 366) (18 154 985)
Yucraa banaHcoBas cymma 70366 012 261 166 87 540 579 301 71294 019
o0, 3akoH4uswulica 31 dekabps 2014 a.
Yucraa banaHcoBasa cymma Ha Hayano nepuoaa 70366 012 261 166 87 540 579 301 71294019
MpuobpeTeHnn 1354399 - 40 088 55903 1450390
BbibbITHE (243 257) - (7 188) (19 143) (269 588)
HauuncneHHan amoptusauma (MprumeyaHue 6) (4972677) (7 766) (28 613) (75 690) (5 084 746)
Peseps nog obecueHeHune (MpumedaHue 6) (223) - - - (223)
MNepeBoA B COCTaB CKAALACKNX 3anacoB (126 523) - - - (126 523)
KypcoBble pasHULbl 4073 222 4011 6101 34 095 4117 429
Yucras banaHcoBas CTOMMOCTb Ha KoHel, 70450953 257 411 97 928 574 466 71380 758

I'mobantpaHc MHBecTMeHT ILJIC
OTYeT IOMPEKTOPOB M KOHCONMMIMPOBAHHAS OMHAHCOBAS OTYETHOCTH 3a I'ok, 3akoHumBmmyicsa 31 mexkabps 2014 1.
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nepuoaa

Ha 31 0ekabps 2014 e.

CtonmocTb 93 861 283 314 076 204 501 838921 95218 781
HauncneHHas amopTusaums (23 410 330) (56 665) (106 573) (264 455) (23 838 023)
Yucraa banaHcoBas cymma 70 450 953 257 411 97 928 574 466 71380758

B oTueTe 0 ABUKEHWUM AEHENKHDBIX CPEACTB BbIpyYKa OT MPOAAXKM OCHOBHbIX CPEACTB BKIIOYAET B CebA:

2014 2013

TbiC. pyb. TbiC. pyb.

Yucraa banaHcoBas cymma 269 588 358574

Y6bITOK OT NPOAAXKM OCHOBHbIX cpeacTs (MpumedaHue 6) (21 839) (186 689)

Bblpy4Ka OT NpoAakM OCHOBHbIX CpeacTB 247 749 171 885

AHaIM3 BbIPYYKM OT NPOAANKM OCHOBHbIX CPEACTB BbIFIAAUT Ceayowmnm obpasom:

2014 2013

TbiC. pyb. TbiC. py6.

[eHeXHoe BCTpeyHoe yA0BAeTBOPEHUe, MOly4eHHOE B TeYeHMe roga 220724 172 401
M3meHeHWe aBaHCOB, NOJIyYEeHHbIX B KAYECTBE KPeauTOPCKOM 3a40/1KEHHOCTH NPU Npoaaxe

OCHOBHbIX CPEACTB 27 025 (516)

247 749 171 885

OCHOBHble CpeaCcTBa COCTOAT U3 CIeAyIOLMX CYMM, B C/ly4anX, Korga Mpynna BbICTynaeT B poan apeHaaTopa no Aorosopy
burHaHcoBOW apeHabl:

2014 2013

ThiC. py6b. TbiC. pyb.

3aTpaTbl — KanuTann3MpoBaHHaa GMHAHCOBAA apeHaa 3269958 4039988
HauncneHHan amoptusaumn (522 215) (604 818)

2747 743 3435170

[anee npeacraBneHa yuctan 6anaHCOBas CTOMMOCTb OCHOBHbIX CPEACTB, KOTOpblE apeHAyloTCcA No Aorosopam GUHaHCOBOW
apeHAbl, BKIOYasA CAEKMU Mo npoaaxke ¢ 0bpaTHoM apeHaoM:

2014 2013

TbiC. pyb. TbiC. pyb.

MopBWKHOM cocTaB 2747743 3432902
AsTOMO6UAN = 2268

2747 743 3435170

Fpynna cuutaeTca apeH4aTopoOMm (NM3NHTONoydaTenem) no Aorosopy GUHAHCOBOM apeHabl B CAEAYIOLMX CIYYanX:
(a) Mo forosopy apeHabl NpaBa CO6CTBEHHOCTM Ha OCHOBHbIE CPEACTBA NEPEXOAAT K Mpynne B KOHLE CPOKa apeHabl;

(b) lpynna vmeeT NpaBo NpMoBPECTU OCHOBHbIE CPeACTBA MO LieHe, KoTopas, No NpPorHo3am, 6yaeT 3HaUUTENbHO HUXKe
CnpaBeANnBOM CTOMMOCTM Ha AaTy, B KOTOPYIO TaKoi OMNUMOH MOXeT 6biTb peann3osaH, NpyM 3TOM eCTb pasymMHas
CTeneHb YBEPEHHOCTM B Hayasie CPOKA apeHAbl B TOM, YTO TaKoM ONuuMoH 6yaeTt peasiM3osaH.

CoBOKynHasa uuctas 6anaHcoBas CTOMMOCTb 3a/IOKEHHbIX OCHOBHbIX CPEACTB (OTParKEHHbIX BbIlEe), KOTOpble ABAAIOTCA
obecneyeHveM Mo KpeauTam WM 3alimam (3a UCKAoYeHMem 06s3aTenbCcTB No GUHAHCOBOW apeHAe), NpeacTaB/ieHa HuXke
(MpumeyaHue 24):

2014 2013
TbiC. pyb. TbiC. py6.
MoaBu»KHOM cocTaB 26 140 205 26 029 144

AMOPpTH3aUMOHHbIE pacxoapl B pazmepe 5 031 328 Tbic. py6. B 2014 1. (2013 r.: 5 189 438 TbiC. py6.) ObIAN YUTEHDI B COCTaBE
«peanmnsaumoHHbIX pacxogos», U B pasmepe 53 418 Tbic. py6. 8 2014 r. (2013 r.: 55 132 Tbic. py6.) — B cocTase
aAMUHUCTPATUBHbIX PacxoA0B. HauMcaeHHas amopTmsauma B cymme 223 Tbic. pyb. B 2014 r. (2013 r.: Hob) 6bina yuteHa B
COCTaBe «pPeasiM3aLMOHHbIX PacXxoa0B».

I'mobantpaHc MHBecTMeHT ILJIC
OTYeT IOMPEKTOPOB M KOHCONMMIMPOBAHHAS OMHAHCOBAS OTYETHOCTH 3a I'ok, 3akoHumBmmyicsa 31 mexkabps 2014 1.
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13. HematepuanbHblie aKTUBbI

KomnbioTepH
HeocAzaemble oe KOHTpakKTHble
aKTUBbl  NPOrpaMmmHoe OTHOLLEHUA C

(ryagunn)  obecneyeHue KANEeHTaMu Utoro

TbiC. pyb. TbiC. pyb. TbiC. pyb. ThiC. pyb.
Ha 1 aHeapsa 2013 a.
CronmocTb 4307 575 16 189 1917034 6240 798
HauncneHHan amopTU3aLmA U CHUXKEHNE
CTOMMOCTH - (15 855) (240 187) (256 042)
Yucraa 6banaHcoBasa cymma 4307 575 334 1676 847 5984 756
o0, 3akoH4uswulica 31 dekabpsa 2013 2.
Yucraa banaHcoBas cymma Ha Hayasno nepuosa 4307 575 334 1676 847 5984 756
MprobpeTeHHble B pe3yabTaTte CAE/NOK Mo
obbeguHeHUto Komnanuit (Mpumeyanme 15) 1520510 1262 4 863 766 6385538

(1021 262)

HauucneHHan amoptusauma (MpmumeyaHue 6) - (928) (1020 334) 39)
KypcoBsble pasHuubl - 13 31 44
Yucran 6anaHcoBasa CTOMMOCTb Ha KOHeL,
nepuoga 5 828 085 681 5520310 11 349 076
Ha 31 0ekabps 2013 a.
CToumocTb 5828 085 17 477 6 780 826 12 626 388
HauncneHHan amopTU3aLma U CHUXKEHNe
CTOMMOCTH - (16 796) (1260516) (1277 312)
Yucran banaHcoBas cymma 5828 085 681 5520310 11 349 076
00, 3akoH4uswulica 31 dekabpsa 2014 2.
YucTas banaHcoBas cyMma Ha Havano nepuopaa 5828 085 681 5520310 11349 076
HauncneHHas amoptusauma (MpumedyaHue 6) - (414) (1078 230) (1078 644)
KypcoBble pasHuubl - - - -
MpuobpeTeHusa - 49 - 49
AMOPTM3aLMOHHOE OTYMCAEHNE (5828 085) - - (5828 085)
YucTan 6anaHcoBas CTOMMOCTb Ha KOHeL,
nepuoaa - 316 4442 080 4442 396
Ha 31 0ekabps 2014 e.
CToumocTb 5828 085 1749 6 780 785 12610619
HauvcneHHas aMopTM3aLMa U CHUXKEHNEe
CTOMMOCTU (5828 085) (1433) (2338 705) (8168 223)
Yucraa banaHcoBasa cymma - 316 4 442 080 4 442 396

BanaHcoBasa cymma rpynnbl reHepupytoLLmMx AeHeXKHble CpeacTBa eguHuL, «Poccuiickne nosyBaroHbl/onepaTopckue ycayrm»,
BXOAALLMX B CErMEHT «M0J1yBaroHbl/onepaTopckme yciyrn», bbiia CoKpalleHa A0 ee BO3MELLaeMON CYMMbI NMyTeM NpU3HaHWA
ybbITKa OT obecueHeHua ryasuana B cymme 5 828 085 Toic. pyb. YKasaHHbIN yObITOK 6bl OTpaxKeH B OTYeTe O Npubbiaax U
ybbITKax B cOCTaBe onepauyMoHHOM Npubbiaun.

AmopTusauma B cymme 1 078 436 Tbic. py6. (2013 r.: 1 021 091 Tbic. pyb6.) BKAOYEHA B «peann3aLMOHHbIe 3aTpaTbl» B OTYET O
npubbInax n yobiTkax; 208 Tbic. goan. CLA (2013 r.: 171 Tbic. py6.) B COCTaB «aAMMHUCTPATUBHbIX PAaCX04,0B».

OmHoweHuA ¢ KnueHmamu

Ha 31 gekabpsa 2014 r. [pynna yunTbiBaeT OTHOLIEHUS C KnMeHTamu ¢ Fpynnoi MeTtannouHsecT v Ipynnoii MMK no
6anaHcoBow ctonmoctv B 910 060 Tbic. py6. (2013 r.: 1 293 467 Tbic. py6.) 1 3 532 020 Tbic. py6. (2013 r.: 4 226 843 TbIC. PY6.)
COOTBETCTBEHHO.

[Jorosop c Mpynnoit MMK 6bin 3akntodeH B pespane 2013 r. cpoKoM Ha 5 /1eT, KoTopbll ncTekaeT B ¢pespane 2018 r., n gorosop
¢ N'pynnoit MeTtannouHsect 6bin 3aknto4eH B mae 2012 r. cpokom Ha 3 roga, KoTopblit uctekaeT B mae 2015 r. Mpwu oueHKe
NoNe3HOro CPOKA 3TUX OTHOLIEHUI C KIMEHTaMM NPU NepBOHAYaIbHOM MPU3HAHWM PYKOBOACTBO COYJI0, YTO COTPYAHMUYECTBO C
Ipynnow MeTtannouHsecT 1 Ipynnoii MMK He NpeKkpaTUTCca No UCTEYEHMU CPOKA AENUCTBMA UMEIOLMXCA AO0TOBOPOB, MOCKONbKY
TaKue OTHOLIEHMA OCHOBAHbI HA PbIHOYHBIX YCIOBUAX M HA TOM, YTO NMOABUNKHOM cocTaB Mpynnbl U ee ONbIT HAUAYYLWUM
06pa3om COOTBETCTBYIOT MOTPEOHOCTAM KMEHTOB B TPAHCNOPTUPOBKE. BBMAY YKa3aHHbIX COOBpaxkeHUi, npu

I'mobantpaHc MHBecTMeHT ILJIC
OTYeT IOMPEKTOPOB M KOHCONMMIMPOBAHHAS OMHAHCOBAS OTYETHOCTH 3a I'ok, 3akoHumBmmyicsa 31 mexkabps 2014 1.

49



nepBoOHaYaNbHOM MPU3HAHUN 3TUX OTHOLLEHWI C KIMEHTaMM PYKOBOACTBO OLEHMI0 NOJE3HbIA CPOK OTHOLLIEHWI C KMEHTaMU C
Ipynnoi MeTtannouxsect u M'pynnoit MMK B 5 1 7 neT cooTBETCTBEHHO.

B 2014 r. cpoku gorosopos c Mpynnoi MMK u Ipynnoit MeTtannouHsecT 6biam npoaneHsl ewe Ha 1 roa v Ha 1,5 roga go
¢deBpana 2019 r. u fo gekabpa 2016 r. cOOTBETCTBEHHO. PYKOBOACTBO NEepeoLeHUI0 NoNe3HbI CPOK CAYKObl OTHOLWEHWUI C
KAneHTamu Ha 31 aekabps 2014 r. u caenano BbIBOA O TOM, YTO, HECMOTPA Ha NPOAJIEHNE CPOKA AOTOBOPOB, OCTABLWIMIACA
NOAe3HbIM CPOK CNYKObI OTHOLIEHWI C KIMEHTaM OCTAaeTCA Pa3yMHbIM C YYETOM TEKYLLEeW BONAaTUbHOCTU PbIHOYHOM
KOHBIOHKTYpbI.

/Jlo2o80pHbIe omHoWeHUs, 803HUKWUeE 8 C8A3U O cOenKol no o6veduHeHuto busHeca 8 2013 a.

B ¢eBpane 2013 r. Mpynna 3aBepwuna npnobpeteHne 100 NpoueHTOB B akLMoHepHOM KanuTane OO0 «CtuntpaHc» (bbiBliero
«MMK-TpaHc»), cobCTBEHHOM oOMnepaTope Kene3HOAOPOXKHbIX nepeBo3oK lpynnbl MMK, ogHOM M3 KpynHeWwux rpynn
MeTanNypruyecknx npeanpuatiin 8 Poccun. Ha momeHT npuobpeterna OO0 «CTuaTpaHe» [pynna TakKe 3aKknoumnna 4orosop
06 onuuoHe Ha nosyyeHue KoHTpons Hag Amalfico Holdings Limited, xonauHroBoli KomnaHuen, Bnagewolwein 97% B
aKkunoHepHom Kanutane 3A0 «YpanbCcKas BaroHOPeMoHTHasa KomnaHua» (YBK), KomnaHuK, OKasbiBalowWwen ycayrm No pEMOHTY
BaroHoB, U B pe3ynbTaTe npuobpena KoHTponb Hag YBK. Myasunn B pasmepe 1335355 Tbic. py6., KOTOpbIA BO3HWK B
pesynbTaTe npuobpeTeHnna CTunTpaHca, obycnosnieH pagom GakTopoBs, TaKMX KaK CNoCcoOBHOCTb obecneynBaTb OnepaLMoOHHY
3 PEKTUBHOCTbL 3a cYeT OBLWMPHOro onbiTa PyKoBOACTBA Pynnbl B 3KCN/yaTauMm BaroHOB, a Tak»Ke AOCTyna K 6ase rpysos
MMK, nossonstowero Mpynne paspabaTbiBaTte 6onee spdeKkTMBHbIE NOMMCTUHECKME CXEMbI MCMO/Mb30BAHWA MOJYBAaroHOB C
HU3KMM ypOBHEM MoOporKHero npobera. Myasunn B pasmepe 185 155 Tbic. py6., BO3HMKaOWMI B pe3ynbTate npuobpereHuns
YBK, 06ycnoBneH BO3MOMHOCTbIO MOJIy4EHUA MOTEHLMANIbHOW 3SKOHOMMM 3aTPaT HA YCAYrM MO PEMOHTY U TEXHUYECKOMY
obcnyxunsaHuio. COBOKYMHbIA TyABWAA, BO3HUKWMWIK B pe3ynbTate npuobpeteHna OO0 «CtuntpaHc» u YBK B pasmepe
1520510 Tbic. pyb., pacnpefeneH Ha rpynny reHepupyowWwmx BbipydyKy noapasgeneHuii «nojysaroHbl/ycayru onepartopa B
Poccum».

B pamkax cgenku no npnobpeteHmio OO0 «CtunTtpaHc» Mpynna 3akaoumMna KOHTPaKT Ha 5 et nog rapaHtum pynnel MMK Ha
OKasaHue pynne MMK ycnyr no enesHoAopOXKHOW TpaHCNopTUpPoBKe He MeHee 70% rpysos MMK, npeaHasHa4YeHHbIX K
nepeBo3Kke MO KesnesHoW gopore. Fpynna yyna HemaTepuanbHbl aKTUB KOTHOLEHMA C KAMEHTAMW», CBA3AHHbIA C 3TOM
caenkoin, B cymme 4 863 766 Tbic. py6., KOTopbI ByaeT amopTn3MpoBaTbca B TedeHne 7 neT ¢ AaTbl npuobpeteHus. MNepuog,
amMopTU3aLMM OCHOBaH Ha AONYyWEHMM, YTO NO UCTEYEHUM NEePBOHAYA/NBHOTO KOHTPAKTa COTPYAHUYECTBO mexay pynnow u
I'pynnoi MMK He npeKpaTuUTcA, NOCKO/IbKY 3TW OTHOLWEHUA 6a3npyoTCA Ha PbIHOYHBIX YCNOBUAX, @ NOABUMKHOM cocTas [pynnbl,
ee onbIT U NpodeccMoHaNbHaA KOMNeTEeHUMA B Hanbonbluel mepe OTBEYAOT TPAHCMOPTHbIM NOoTpebHOCTAM KaveHTa. Ha 31
nekabpa 2014 r. ocTaBWKIACA NONE3HbIN CPOK OTHOLEHUI C KnueHTamu ¢ Fpynnoi MMK oueHuBancs B 5 net (2013 r.: 6 nert).

OueHKa omHoweHul ¢ KanueHmMamu Ha npedmem obecueHeHus Ha 31 dekabps 2014 2.

B Kkaayto gaty 6anaHca Ipynna oueHWBaeT, uMetoTca nu GaKTbl, YKa3biBaloOWMeE HA CHUXEHUE CTOMMOCTU OTHOLIEHUI C
KnvmeHTamu ¢ Fpynnamu MetannouHsecT 1 MMK B COOTBETCTBUM C YYETHON MOAUTUMKOW B OTHOWeEHUWU obecueHeHun
BHE0B60POTHbIX akTUBOB (MprMmeyaHue 2).

Ha 31 pekabpsa 2013 r. [pynna paccmoTpenia yXyAleHUe PbIHOYHbIX YC/I0BMMA B LE/NOM M B OTPac/aM KaKk dakTbl,
yKasblBatowme Ha obecueHeHMe, U MNpoBesa OLEHKY Ha NpeaMeT CHUMEHMS CTOMMOCTU OTHOLIEHWI C KAMEeHTaMW C
lpynnamu MeTtannouHsect 1 MMK. Bo3meliaemas CTOMMOCTb Obina onpeaeneHa Ha OCHOBE PacyeToB LEHHOCTU
MCnoib3oBaHMUA. [1pKn BbINONHEHWUM 3TUX PACYETOB MCMNOb3YIOTCA OLLEHKM.

MpoBepKka Ha MNpeaMeT CHMXEHMS CTOMMOCTM OTHOLWIEeHWWA C KaveHTamu c lpynnoii MeTannouMHBECT MOKasana, 4To
BO3MelLaemMas CyMMa 3HauyuTeNbHO MNpeBblaeT 6anaHCOBYD CYMMY OTHOLIEHMH C 3TUM KAueHTom. Jlioboe pasymHO
BO3MOXXHOE M3MEHeHWe B MCMO/Ib30BaHHbIX AOMNYLWEHUAX, MCMOAb30BAHHbLIX MPU pacyeTe LLEeHHOCTM MCMONb30BaHMA A8
pacyeTa BO3MELLAEMOW CYMMbl STUX OTHOLUEHWIA C KIMEHTOM, HE NPUBEAET K YObITKY OT CHUMKEHUA CTOMMOCTH.

Mposepka Ha npeameT obecueHeHWs OTHOWEHWI ¢ KaveHTom lpynna MMK He npusena K obecueHeHuto. OpHako
BO3MellaemMan CyMMa UYyBCTBUTE/NbHA K M3MEHEHMAM B MCXOAHbIX MNepemMeHHbiX ¢aKkTopax W  AONyWeHUsaXx,
MCNONb30BaHHbIX MPU ONpeaeeHNM BO3MELLAaEMOMN CYMMbI OTHOLLIEHMI C STUM KNUEHTOM.

MporHo3bl, NOArOTOBNEHHbIE ANA OTHOLWEHWUW ¢ KaneHTom ¢ Fpynnoii MMK, ocHOBaHbl Ha 5-1€THMX NPOrHO3ax AEHEeXHOro
NoTOKa noc/e ynaatbl Hanoros. CTaBKa AUCKOHTUPOBaHUA B 17% bblna npumeHeHa B oTHoweHun 2015 n 2016 rr. n 15,75% - B
oTHoweHun 2017-2019 rr.

[lBymMA OCHOBHbIMM AONYLWEHUAMMU ABAAIOTCA 06BEMbI TPAHCMOPTUPOBKM U LEHbI 33 PEWC, KOTOpble ABAAKOTCA OCHOBHbLIMU
KOMMOHEHTaMM BbIPYYKM, @ TaKKe pakTopamu, BAUAIOLLMMM Ha 3aTPaTbl, KOTOPble NPOeLMpPYOTCA Ha GaKTUYecKne pesyabTaThbl
3a 2014 r. MNporHo3upyemble 06bembl NepeBO30K OCHOBaHblI Ha MPOLIJIOM OMbITe U OLUEHKax pykosoacTea. CToMmocTb
nepeBo3oK bblaa OLeHeHa Ha OCHOBaHMKM NoOKasaTenel Mpynnbl B NPOLU/bIX NEPUOAAX U OLLEHKaX PYKOBOACTBA B OTHOLIEHWUMU
nepcneKkTUB PasBUTUA PbiHKA. KntoueBbiMM ONYLWEHUAMWU ABAAIOTCA PACYeTHbIM POCT Bblpydku B 2016 u 2017 rr., a TaKkxKe
CTaBKa AMCKOHTMPOBaHMA.

I'nmobantpaHc MuHBecTMeHT IIJIC
OTYeT IOMPEKTOPOB M KOHCONMMIMPOBAHHAS OMHAHCOBAS OTYETHOCTH 3a I'ok, 3akoHumBmmyicsa 31 mexkabps 2014 1.

50



OueHKa omHoweHuli ¢ KaueHmMamu Ha npedmem obecuyeHeHus Ha 31 dekabps 2013 e.

B kaxkayto paty H6anaHca pynna oueHMBaeT, MMeloTcAa M GaKTbl, YKasbiBalOWMeE Ha CHUXKEHUE CTOMMOCTU OTHOLUEHWI C
KnneHTamu c¢ Mpynnamu MeTtannomHsecT 1 MMK. Ha 31 pekabpsa 2013 r. [pynna onpegenuna, 4to, HECMOTPA Ha obuiee
YXyALeHWe PbIHOYHbIX YC/0BUI B OTPAC/M, OTCYTCTBYIOT KakuMe-nnmbo ¢GpakTopbl, YKasbiBaloWMe Ha CHUMKEHWE CTOMMOCTM Mo
CTaTbe «OTHOLWEHUA C KaMeHTamu» ¢ Mpynnoi MMK, nmetowein 6anaHcoByo cTOMMOCTb 4 226 843 Tbic. pyb6., OTCYTCTBOBANM,
COOTBETCTBEHHO, NPOBEPKA Ha NpeAMeT CHUXKEHMA CTOMMOCTM MO CTaTbe KOTHOLIEHUA C KIMEeHTaMn» He NPOBOAMAACD.

OfHaKo 6blIM OTMeYeHbl $paKTOPbI, YKa3blBaloWMe Ha CHUXKEHNE CTOMMOCTU MO CTaTbe «OTHOLLUEHUA C KAMeHTamu» ¢ [pynnoi
MeTannouHBeCT 1 B pesynbTaTte [pynna BbINOAHWAA NPOBEPKY HA MPeAMET CHUMKEHWUA CTOMMOCTM MO OTHOLUEHUSAM C 3TUM
KAMEHTOM. Bo3mellaemas cCTOMMOCTb Oblia onpefesnieHa Ha OCHOBE PacyeToB LLEHHOCTU WMCMO/b30BaHUA. Mpu BbINONHEHUU
3TMX pacyeToB HblIM NCNONb30BaHbI OLLEHKU. [IpoBepKa Ha NpeAMeT CHUMKEHMA CTOMMOCTM NoKasana, YTo Bo3Mel,aeman cymma
3HauMTe/IbHO MpeBblllaeT 6anaHCOBYID CYMMYy OTHOWEHWW C KAMEHTOM, Takum obpasom, noboe pasymHO BO3MONKHOE
W3MeHeHWe B UCNO/Ib30BAHHbIX AONYLLEHUAX HE NPUBEAET K YObITKY OT CHUMEHUA CTOUMOCTH.

MpoOrHosbl, NOArOTOBNEHHblE ANA OTHOWEHWUI C KAMeHTom c [pynnoit MeTannouMHBECT, OCHOBaHbl Ha 5-Ne€THMX MPOrHo3ax
[OEHEeXHOro NoToKa nocse ynnaTbl HA/JOrOB U CTaBKe AWUCKOHTMpoBaHuA B 15,06%, KoTopble 6blIM NPUMEHEHbI B OTHOLIEHWUU
2014-2016 rr. u 17,06% - B oTHOweHUn 2017-2018 rr. OCHOBHbIE NPeANON0KEHUA B MOAENN OTHOCATCA K 06bemMy NepeBo3oK 1
LeHbl OAHOW OTnpaBkW. [pPorHo3 obbema MNepeBO30OK OCHOBAH Ha MPOLI/JIOM OMbITE W OLEHKax PyKoBOACTBA. LleHbl Ha
TPAHCMOPTUMPOBKY PACCYMTLIBAIOTCA B COOTBETCTBUMM C MPOLU/IbIMM MOKasatenamu [pynnbl U OXWAAHWMAMU PYKOBOACTBA B
OTHOLLEHWM PAa3BUTUA PbIHKA.

OueHKa CHUxceHus cmoumocmu 2yodsunna Ha 31 dekabpa 2014 2.

PYyKoBOACTBO OUEHMBaET pe3y/bTaTbl AEATENbHOCTU MO TUMY KENe3HOLOPOXKHbIX BaroHOB M BMAAM AeATenbHoCTU. B
KayecTBe OCHOBHbIX TUMOB XeNe3HOAO0PONKHbIX BaroHOB Onpeae/ieHbl NOYBaroHbl U LMCTEPHbI, @ B KaYecTBe OCHOBHbIX
BUAOB AeATeNbHOCTM [pynnbl - ycayry onepaTtopa M 3akNiloueHue A0roBOPOB OMepauMoHHOM apeHabl. Becb octatok
ryasuana Fpynnbl pacnpegenserca Ha rpynny reHepupylowmx BbipyyKy NoapasaesieHnii «noaysaroHsl/ycayru oneparopa
B Poccum», KOTopas BXOAUT B CETMEHT NoyBaroHOB/onepaTopcKux yCayr.

B pe3ynbTaTe OLEHKM CHUMKEHUA CTOMMOCTM BbIN10 yuYTeEHO NonHoe obecueHeHWe rygsnana B cymme 5 828 085 Tbic. py6. (2013
r.. obecueHeHun He 6b110). ObecLeHeHMEe BO3HUKIO B pe3ynbTaTe 06WEro yxyAlWeHWa CUTyauuu B OTPACcau, YTO NPUBENO K
3HAUUTE/IbHOMY CHUMXEHUIO BbIPYYKM TPYMMbl TEHEPUPYIOWMX BbIPYYKY €AMHWUL, BXOAALWMX B CErMEHT «POCCUICKME
No/yBaroHbl/ycnyri onepaTopa», U COKpPaLLEHMA YPOBHA NPUBLIIN.

Bo3mellaemas CTOMMOCTb 3TOM Tpynnbl FEHEPUPYHOLMX BbIPYYKY MOAPA3AENEHUIN ONpeAenseTcd Ha OCHOBE PacyeToB
LEHHOCTU ncnonb3osaHua (2013 r.: LeHHOCTb Ucnob30oBaHMA) 1 Bbina oueHeHa B 50 851 000 Tbic. py6.

3TM pacyeTbl OCHOBaHbl Ha MPOrHO3ax AEHEXHbIX NOTOKOB MoCae ynaaTbl HanoroB Ha nepuod B 7 net (2013 r.: nporHosax
CYMMbl A€HEXHbIX MOTOKOB A0 YNAaTbl HAJIOTOB 3a 7-1€THUIA Nepuoa), U BCe AONYLWEHUA B YacTM TEMNOB POCTa ONpeaenAoTca
MCXO4A M3 MMEIOLLErocs y PYKOBOACTBA OMbiTa M OTPAC/]EBbIX MPOrHO30B. [JeHeHble MOTOKU MO WUCTEYEHWU CEMUIETHErO
nepuoga 3KCTPanoIMPYIOTCA C UCMO/b30BAHMEM YKA3aHHbIX Bblle PacyeTHbIX TemMnos pocTta. CTaBKa eXerogHoro pocra He
npesblWaeT AO0/ArOCPOYHOTO YPOBHA POCTa MOKasaTesnell onepatopckoro 6u3Heca, K KOTOPOMY OTHOCUTCA eAMHMUA,
reHepupytoLLan AeHeXHble cpeacTaa.

[ns nNporHo3oB Mo rpynne reHepupylowmx AeHEXHble CPeacTBa eanHUL, «PoccuitickMe noyBaroHbl/onepaTopckue ycayrm»
6blna MCNO/b30BaHA CTaBKa POCTa B MOCTNPOrHO3HbIA nepuod B pasmepe 4,1% (2013 r.: 3%) M cTaBKa AMCKOHTMPOBAHUA B
pasmepe 17% ana 2015 v 2016 rr. n 15,75% B nocneaytowme roabl (2013 r.: 14%).

OcHOBHbIE NPEANO/IOKEHUA B MOLEIN OTHOCATCA K 06bemy NepeBo3oK v LieHbl 04HOM OTnpasku. NporHo3 o6bema nepeso3ok
OCHOBaH Ha MPOLWJ/IOM OMbiTE U OLEHKax PyKOBOACTBA. LleHbl Ha TPaHCMOPTMPOBKY PaACCYUTLIBAIOTCA B COOTBETCTBUM C
NPOLWAbIMM MOKa3aTenaAmMMn Mpynnbl U 0KUAAHUAMM PYKOBOACTBA B OTHOLIEHUW Pa3BUTUA PbiHKa.

MpumeHAemblii KO3GOUUMEHT POCTa B MOCTMPOrHO3HbLIA Nepuos COOTBETCTBYET MPOrHO3aM, COAEPNKALLMMCA B OTPac/ieBoi
CTaTUCTMKe. Mcnonb3yemas CTaBKa [AMCKOHTMPOBAHWA HEe BK/OYAeT B CebA HAJoMM M OTPAXKAeT KOHKPETHble PUCKM,
OTHOCALLMECA K COOTBETCTBYIOLLEN Fpynne reHepupytoLmnx BbiPyUYKy NoApasaeeHuit.

14. UHBecTULMM

14.1 UHBeCcTMLMM B acCOLLMMPOBAHHbIE KOMMAaHUU

Huke npuBeaeH CNMCOK acCOUMMPOBAHHBIX KOMMAHUIA TPynnbl NO COCTOAHMIO Ha 31 gekabpa 2014 r., KoTopble, N0 MHEHUIO
AMPEKTOPOB, AB/AIOTCA CYLLECTBEHHbIMU ANA TPYNnbl. AKLUMOHEPHbIA KanuTan MepeyucieHHbIX HUXKe acCoLMMPOBAHHBIX
KOMMaHWI COCTOMT UCKNIOUYUTENBHO M3 OBbIKHOBEHHbIX aKLMii, KOTOpble HAaXOAATCA B NPAMOM BAAZEHUW FPYNMbl; CTpaHa WX
PerucTpaLmm TakKe ABAAETCA CTPAHOMN U3 OCHOBHOIO MECTa AeATENbHOCTH.

I'nmobantpaHc MuHBecTMeHT IIJIC
OTYeT IOMPEKTOPOB M KOHCONMMIMPOBAHHAS OMHAHCOBAS OTYETHOCTH 3a I'ok, 3akoHumBmmyicsa 31 mexkabps 2014 1.
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2014 2013
ThiC. pyb. TbiC. py6.
Ha Havano roga 83,228 67,731
Hons B (ybbITKe)/npubbiav Nocae ynnaTbl HaAOroB (12,164) 6,804
KypcoBble pasHuubl 39,118 8,693
Ha KoHew, roga 110,182 83,228
XapaKTep MHBECTULMI B aCCOLMMPOBaHHbIE KOMNaHuK B 2014 1 2013 rr.:
MecTo BeseHunA
pona XapakTtep
AeaTenbHocTH/ cTpaHa . MeTog,
y4actma B % B3aMMOOTHOLLEHUN
HanmeHoBaHWe KomnaHUn pernctpaunm pacyeTta
2014
Daugavpils Lokomotivju AccounnpoBaHHas [onesoe
Remonta Rupnica (DLRR) Natsusa 25.27 KOMMaHusA yyactue

CnpaBeaMBas CTOMMOCTb MHBECTULMI B aCCOLMMPOBAHHOE INLLO UCXOAA M3 LieHbl 3aKPbITUA TOProB Ha PUMKCKoM GoHA0BOW
6upxe Ha 31 pekabpa 2014 r. coctasnsaeT 43 259 Tbic. pyb. (31 aekabpsa 2013 r.: 46 845 Tbic. pybneii). OQHAKO PbIHOK TaKUX

aKLI,VIVI He CHUTaAEeTCA aKTUBHbIM.

14.2 OcHOBHble A0YepHUE KOMNAHUN

Ha 31 gekabpsa 2014 r. y Mpynnbl 66111 ciegytowme go4epHMe KOMNaHUN:

[ons 06bIKHOBEHHbIX

Oons [ona 0bbIKHOBEHHbIX aKumi,
06bIKHOBEHHbIX akumin, npuvHaanexalas
aKumin, npuHagnexkalwan HEKOHTPOIMPYIOLLMM
npuvHaanexauwan rpynne (%) akumoHepam (%)
CrtpaHa OCHOBHble BUAbI MaTepPUHCKOM
HanmeHoBaHue pernctpauumn  AeaTeNbHOCTH KomnaHuu (%)
20 2013 2014 2013 2014 2013
14
000 Poccua HenesHoaopoXKHble - 100 - 100 - -
«CeBTeXHOTpch»1 nepeBo3Ku
OAO «HoBas Poccna enesHogopoxHble 10 100 100 100 - -
nepeBo3o4Han nepeBo3Kun 0
KOMMaHMA»
000 Poccua enesHooopoXKHble - 100 - 100 - -
«PeppoTpaHC nepeBso3Ku
(6bIBWNIA OO0
«MeTtannouHsecTTp
aHe»)'
000 «I'TH Poccua HenesHomopoxHble 10 - 100 - - -
MeHep,mmeHT»1 nepeBo3Kn 0
000 «CtuatpaHc» Poccna enesHogopoxHble 10 100 100 100 - -
(6bbiBLUEE OO0 nepeBo3ku 0
«MMK-TpaHc»)?
Amalfico Holdings Kunp MpomexxyTouHas 10 100 100 100 - -
Limited® XONANHTOBas 0
KOMMaHWA
3A0 «Ypanbckas Poccna PemoHT 1 3 - 100 97 - 3
BaroHOpPeMOHTHas TeXHUYecKoe
Komnanus»” obcnykuBaHue
NOABUMKHOTIO
cocTaBa
00O «YKpaunHcKas YKpaunHa enesHogopoxHble 10 100 100 100 - -
HoBasA nepeBo3Kun 0
nepeso3o4Hasn
KOMMaHMA»

I'mobantpaHc MHBecTMeHT ILJIC

OTYeT IOMPEKTOPOB M KOHCONMMIMPOBAHHAS OMHAHCOBAS OTYETHOCTH 3a I'ok, 3akoHumBmmyicsa 31 mexkabps 2014 1.
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000 Poccna enesHogopoxHble 60 - 60 60 40 40
«bantTpaHcCepBuc nepesos3Kun
5
»
000 Poccusa PemoHT 1 - - 59,4 59,4 40,6 40,6
«PemTpaHccepBuc» TexXHUu4eckoe
obcnyxuBaHme
NOABUMKHOTIO
cocTtaBa
Ingulana Holdings Kunp MpomekyToyHan - 60 - 60 - -
Limited® XO/NIANHIOoBanA
KOMMaHusA
Ultracare Holdings Kunp MpomexxyTouHan - - - 60 - -
Limited® X0/ AMHIOBaA
KOMMaHUA
000 Poccnsa enesHoaopoXKHble - - 100 - - -
<<Cv|HTe3pe17|n»7 nepeBo3Ku
Syntezrail Ltd’ Kunp MpomexxyTouHan 10 - 100 - - -
XO/NIANHIOBaA 0
KOMMaHuWsA
Spacecom AS ICTOHMA OnepaunoHHas 65 65,25 65,25 65,25 34,75 34,75
apeHaa ,2
noaBUKHOIO 5
COCTaBa W OKaszaHue
3KCNeaUTOPCKUX
ycnyr
Ekolinja Oy6 dPuHNaHAUA OnepaunoHHas - - 65,25 65,25 34,75 34,75
cybapeHga
NOABUNKHOIO
cocTaBa
Spacecom Trans AS ICTOHMA OnepaunoHHaa 65 65 65 65 35 35
apeHaa
NOABUNKHOTIO
cocTaBa

1 000 «I'TU MeHepgmeHT» Bbln10 co3aaHo B pe3dynbTtaTe camaHmna 000 «CeBTexHoTpaHe» 1 OO0 «PeppoTpaHcy B
OTHOLLEHMWM 3TOW CAENKMN He BblNN NPU3HAHbI HUKAKMe NPUBbLIAK UAn yObITKK.

CtunTpaHc bbin npnobpeteH 12 dpespans 2013 r. (MpumeyarHue 15)

3 Amalfico Holding Limited 6b1na ankBuamnposaHa B AHBape 2015 r. Amalfico Holdings Limited 6bina npnobpeteHa 12
¢despana 2013 r. (Mpumeyanus 15 u 16).

4 B 2014 r. Fpynna npuobpena octaswmeca 3% B 3A0 «YpanbCKas BArOHOPEMOHTHAA KOMNAHUA». 3Ta foYepHAa
KomnaHus 6bina npuobpeteHa 12 despana 2013 r. (Mpumeyanus 15 u 16).

5 BnageHune 000 «bantTpaHcCepBMC» OCYLLECTBAANOCL YEPE3 MPOMENKYTOUHbIE XONANHIOBbIE KOMNaHUK — Ingulana
Holdings Limited u Ultracare Holdings Limited. B 2014 r. cocToanacb pecTpyKTypu3aums, B pesynbtate yero 000
«bantTpaHcCepBUC» HaxoaMTCA B NPAMOM BAageHun KomnaHuu. [lBe NpoMeKyTOUHble XONAUHIOBblE KOMMNAHWK
6bINN OTUYKAEHbI B AeKkabpe 2014 r.

Ekolinja Oy siBnsetca 100%-Hoi foyepHen KomnaHuen Spacecom AS

7 00O «CuHTespeinn» u Syntezrail Ltd 6b11m yuperkaeHbl B 2014 . M Ha4yanM OCYLLECTBAATL AEATENbHOCTb B AeKabpe
2014 .

Bce foyepHMe NpeanpuaTMA BKAKOYEHDI B MEPUMETP KOHCoAnaaumn. [lona npas ronoca B go4epHem npeanpuaTimn, KoTopown

HanpAMYo BNaJeeT MaTepMHCKAA KOMMNAHKWSA, He OTIMYAETCA OT A0/IM NPUHAANEKALLMX el 0ObIKHOBEHHbIX aKL M.

HaKonsieHHble HEKOHTPO/IbHbIE 4,01 y4acTua Ha 31 aekabps 2014 r. u 31 gekabpa 2013 r. BkAoYanu B ceba cneayollee:

2014 2013
TbiC. pyb. TbiC. py6.

000 «BanTTpaHccepsuc» (BkAtouaa OO0 «PemTpaHccepsucy») (2013 r.: Bkaovas 000
«PemTpaHccepsuc, Ingulana Holdings Limited, Ultracare Holdings Limited) 2 438 800 3015843
Spacecom AS (skntouan Ekolinja Oy) 3466270 2120568
Spacecom Trans AS 972 245 608 165
3A0 «YpanbcKana BaroHOPEMOHTHaA KOMMaHUA» - (17 167)
Wtoro 6927 315 5727 409

I'mobantpaHc MHBecTMeHT ILJIC
OTYeT IOMPEKTOPOB M KOHCONMMIMPOBAHHAS OMHAHCOBAS OTYETHOCTH 3a I'ok, 3akoHumBmmyicsa 31 mexkabps 2014 1.
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Cyu{ecmeeHHble o2paHu4vYeHuA

CyLiecTBeHHble OrpaHMyYeHus, NpeayCMOTPEHHbIE 3aKOHOM, MO 4OrOBOPaM, B CUly HOPMATUBHOIO PeryanpoBaHua uam
BO3HMKalOLMeE B CBA3M C 3aLUMTOM Mpas BNaLe/bLEeB HEKOHTPO/IbHbIX 40NEN yYacTus, Ana cnocobHocTH Mpynnbl UMeTb 40CTyN
WM UCMO/Ib30BaTb aKTUBbI M MPOM3BOAUTL pacyeTbl No obA3aTenbcTeam MPynnbl OTCYTCTBYIOT.

0606weHHaa huHaHco8aA UHopmayusa douepHUX KomnaHuli, 8 Komopsix [pynne NpuHadaexam cyuwecmeeHHbie
HEeKOHMpOosbHbie 00AU yyacmus

Huxke npusoanTca 0606ueHHan prHaHCcoBan MHPOPMALLMA MO KaXKA0M foYepHEN KOMNaHUU, B KOTOPON MMeeTCA
HEKOHTPO/IbHAA A0NA YY4aCTUA, KOTOPble ABAAIOTCA CyL,ecTBEHHbIMM Ana Mpynnbl. UHopmauma 06 onepaumsax ¢
HEKOHTPO/IbHbIMM AONAAMM Yy4acTUA NpmeeaeHa B Mpumeyanun 16. drHaHcoBas MHGOopmauma no Spacecom AS (BKakoyan
Ekolinja Oy) 1 Spacecom Trans AS 6bina 0606LeHa, NOCKoNbKy 06a NnpeanpuATUA paboTatloT B CErMEHTE «3CTOHCKMEe
YKENE3HOA0PONKHbIE LMCTEPHDI», NPOBOAAT 3HAUMTE/IbHbIE OMepaLLMm Mexay coboi, M pyKOBOACTBO pacCMaTpuBaeT ux
NoKasaTenu KaKk nokasaTtenu ofHoW opraHusaummn. ®MHaHcosan MHpopmauma no 000 «banTTpaHCCepBUCY BKAOYAET AaHHble
no OO0 «PemTpaHccepsuc», Ingulana Holdings Limited n Ultracare Holdings Limited.

0606weHHan duHaHcoBan uHbopmaums no 3A0 «Ypanbckas BaroHOPEMOHTHAA KOMMAHUA» He NPeACTaBNeHa, MOCKOIbKY
[eATeNIbHOCTb U GUHAHCOBOE MONOXKEHME 3TON KOMNAHWUW He ABNAIOTCA CYLLECTBEHHbIMU ANA Mpynnbl.

0Ob6obweHHbIl byxzanmepckuli 6anaHc

Spacecom AS — Spacecom Trans

00O «bantTpaHccepsuc» AS
2014 2013 2014 2013

TbiC. py6. TbiC. pyb. TbiC. pyb. TbiC. py6b.
0O60poTHbIE
AKTMBbI 5229373 4191136 793142 981 680
ObAaszatenbcTsa 2 349 694 1084 486 546 069 1050 754
COBOKyNHble 060POTHbIE YNCTbIE AKTUBbI
/(uncTble obsas3aTenbcTBa) 2879679 3106 650 247 073 (69 074)
BHeobopoTHbIe
AKTUMBbI 6 403 146 5714984 12 672534 8591 472
ObAazatenbcrsa 3060 824 1282027 248 901 768 709
NTOro BHEOHOPOTHbIX YNCTbIX aKTUBOB 3342322 4432 957 12 423 633 7 822763
Yucrble akTUBbI 6222 001 7 539 607 12 670 706 7 753 689

0O60bweHHbIl omyem o npubbiAax u

yb6bImKax
Spacecom AS — Spacecom Trans
00O «bantTpaHccepsuc» AS
2014 2013 2014 2013
TbiC. py6. TbiC. pyb. TbiC. pyb. TbiC. py6.
Bbipyyka 28 718 637 30972 681 2 750 692 3411 669
MpnbbINbL A0 YNNaTbl Hanora Ha NPUbLINL 5514998 6428 096 662 690 1164 909
Pacxogbl Ha ynnaTty Hasiora Ha npubbinb (1118 942) (1301 035) - (67 485)
MpnbbiNb Nocae ynnatbl HAOrOB OT
NPOAOKAOLWENCA AeATENbHOCTU 4 396 056 5127061 662 690 1097 424
MpubbINb NOCNe ynaaTbl HA0roB OT
npekpaLLeHHoM AeATeNbHOCTH - - - -
Mpounii COBOKYMHbIN AOXOA, - - 4291120 888 689
MNToro coBokynHasa npubbiab 4 396 056 5127061 4953 810 1986113
COBOKYNHbIM A0X0A, pacnpesensiembliii Ha
B/1aAe/IbLLEB HEKOHTPO/IbHbIX A0/1EeN y4acTusa 1758422 2 050 824 1733834 695 139
OvBnaeHapl, BbiniayeHHble Bnagenbuam
HEKOHTPO/IbHbIX A0N€el yYacTus (2306 714) (1627 012) - (88 401)

I'mobantpaHc MHBecTMeHT ILJIC
OTYeT IOMPEKTOPOB M KOHCONMMIMPOBAHHAS OMHAHCOBAS OTYETHOCTH 3a I'ok, 3akoHumBmmyicsa 31 mexkabps 2014 1.
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0606weHHbIl omyem o 08uxceHuU

OdeHexHbIX cpedcma
Spacecom AS — Spacecom Trans
00O «banTTpaHccepBuUc» AS
2014 2013 2014 2013
TbiC. pyb. TbiC. pyb. TbiC. pyb. TbiC. pyb.
[leHexXHble NOTOKN OT OCHOBHOWM
AeATenbHocTH
[eHexHble cpeacTsa, NoayyeHHble oT
OCHOBHOW AeATeNbHOCTU 5993 996 6301017 1312729 1499 188
Hanoru Ha npubbinb ynnayeHHble (1070 331) (1238 480) (20 290) (50 565)
YucTble feHeXHble cpeacTBa OT OCHOBHOM
LeATeNbHOCTH 4923 665 5062 537 1292439 1448 623
Yucrble AeHeXHble cpeacTsa
(ncnonbayembie B)/OT MHBECTULMOHHOM
AeATenbHocTU (896 004) (188 415) 1464 (162 898)
Yucrble AeHeXHble CpeacTsa,
nonyyeHHble/(Mcnosib3yembie B)
GUHAHCOBO AEATENBHOCTH (3 263 296) (4 076 656) (1 455 899) (1470931)
Yucroe ysesmueHne/(CHUMKEHME) AeHEHbIX
CpeacTB U UX SKBUBAJIEHTOB 764 365 797 466 (161 996) (185 206)
[JeHexHble cpeacTBa U UX SKBMBANEHTbI HA
Hayano roga 1484611 678 571 177 402 340 848
KypcoBble pasHULbl NO AEHEXHbIM
CpPeAcTBaM U UX SKBMBAJIEHTaM 164 645 8574 26 367 813
[eHexHble CpefiCTBA U UX IKBUBANIEHTbI Ha
KOHeL, roga 2413621 1484 611 41773 156 455

15. O6beanHEeHUa KOMNaHU

(a) MpuobpemeHue OO0 «CmuampaHc»

12 ¢eBpana 2013 r. Mpynna 3aBepwmnia npnobpereHne 100 NpoLLEHTOB B aKLMOHepHOM Kanutasne OO0 «CtunTpaHc» (bbiBwas
«MMK-TpaHc»), cOBCTBEHHOM OMepaTope KeNesHOLOPOXKHbIX MnepeBo3oK lpynnbl MMK, oagHOW W3 KpynmHeWwux rpynn
MeTa/lypruyecknx npeanpuatuii 8 Poccumn. O6was cymma caenku coctasuna 7579458 Tbic. pyb. CtuntpaHc
NpenMyLLLeCTBEHHO OCYyLLEeCTBAAET nepeBo3Ky rpysos pynnel MMK, B nepByto oyepeab mMeTannypruyeckux rpysos u yrnsa. B
pamMKax caenku FobantpaHc 3aKkAUMA KOHTPAKT Ha 5 neT nog rapaHtum Fpynnbl MMK Ha okasaHue Mpynne MMK ycayr no
YKeNe3HOA4,0POXKHON TPaHCNoOPTUPOBKe He meHee 70% rpy3os MMK, npeaHa3HauYeHHbIX K MepeBO3Ke Mo KenesHou gopore. B
pesynbtate npuobpeTeHua nobantpaHc nNnaHUMpyeT AOMNONHUTENbHO YKPENUTb CBOE MOJIOKEHWe B KayecTse Beayllero
HE3aBMCMMOrO YacTHOrO onepaTopa Ha PbIHKE Kee3HOA0POXKHbIX Fpy3onepeBo3ok B Poccuu.

Mpwu npnobpeteHnn OO0 «CtuaTtpaHc» Mpynna 3akaoumna 4oroBop 06 onuMoHe Ha NOKynKy 52,5% B akKUMOHEPHOM KanuTtane
Amalfico Holdings Limited, xonauHrosoi KomnaHuu, Bnagetowen 97% B akumoHepHom Kanutane 3A0 «YpanbcKas
BaroHOpPeMOHTHas KomnaHua» (YBK), KOMNaHMK, OKa3blBatOLLEW YCNYyrM NO PEMOHTY BaroHoB. ®aKkTUYecKas [oNsA B pasmepe
46,1 npoueHtoB B YKB KoHTponuposanacb OO0 «CTUATPAHC» M BXOoAMNa B COCTaB npuobpeteHua. OnumoH mor 6biTb
peanv3oBaH nocne 3aBeplieHns npuobpeteHna OO0 «CTuaTpaHe» M uctekan 12 despana 2014 r. YuutbiBas noTeHUMaNbHble
npaBa rosioca, QAEWUCTBYHOLMA OMUMOH Ha MOKynKy Yy [pynnbl BO3HWMKan KOHTPOAb B cooTsetctBuM ¢ MCPO 10
«KoHconnanpoBaHHaa GUHAHCOBAA OTYETHOCTb» HAa MOMEHT 3aKkatouyeHusa pynnoi cornaweHnsa ob onuMoHe Ha NOKYMKY B
¢despane 2013 r., u, cooTBeTcTBEHHO, YBK cuntanace govepHei KomnaHueit Komnanuu c pespans 2013 r.

lyasunn B pasmepe 1 335 355 Tbic. pyb., KOTOPbLIM BO3HUKAET B pe3ysbTate npuobpeteHuns CTuatpaHca, obycnosneH pagom
daKTOpOB, TakMX Kak CnocobHocTb obecneunBaTb onepaunoHHY0 3PEeKTUBHOCTb 3a CYeT OBLUMPHOrO OMbiTa PYKOBOACTBA
lpynnbl B 3KcniyaTauMu BaroHOB, a Takxe AocTyna kK 6ase rpysos MMK, nossonstouwero pynne paspabaTbiBate 6onee
3bPeKTUBHbIE NIOTUCTUYECKME CXEMbI MCMO/Ib30BaHWA MOAYBAaroHOB C HU3KMM YpPOBHEM MopoxHero npobera. Myasuan B
pasmepe 185 155 Tbic. pyb., BO3HMKalOWMN B pesynbTate npuobpeteHuna YBK, obycnoBneH BO3MOMKHOCTbIO MNOJyYeHUA
NOTEHLMaIbHON SKOHOMMUU 3aTPAT Ha YCAYTM MO PEMOHTY M TEXHUYECKOMY OBCNYKMBAHMIO }KeNe3HOL0POXKHbIV BaroHOB.

B Tabauue panee npuBedeHbl cBeAeHMA O CymMMe, BbinnavyeHHoW 3a npuobpeteHne OO0 «CTUATPAHC» M Cymmax
npuobpeTeHHbIX aKTMBOB M MPUHATLIX 06A3aTeNbCTBax (BK/AOYAA aKTMBbI M 06s3atesnbcTBa YBK), mpuaHaHHbIX B AaTy
npuobpeTeHus.

I'mobantpaHc MHBecTMeHT ILJIC
OTYeT IOMPEKTOPOB M KOHCONMMIMPOBAHHAS OMHAHCOBAS OTYETHOCTH 3a I'ok, 3akoHumBmmyicsa 31 mexkabps 2014 1.
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12 ¢eBpans 2013 .

TbiC. pyb.
[eHexxHoe BOo3HarpaxaeHue 7 579 458
0O6uan cymma caenku 7 579 458
CnpaBeasivBas CTOMMOCTb NPU3HAHHbIX CYMM OnpeaenfaemMbiX aKTUBOB U NMPUHATBIX
06s3aTenbCTB:
[eHexxHble cpeacTBa U X IKBUBANEHTbI 1155641
OcHoBHble cpeacTsa (MpumedaHue 12) 5304174
HematepuanbHbie akTuBbI (MpumeyaHue 13) 4 865 028
3anaceol 81274
ToproBas v npoyan AebuTopcKan 3a40/1KEeHHOCTb 1445149
OTNOXKEeHHbIEe HAaNoroBble aKTUBbI 28 525
KpeanuTbl v 3aiimbl (4374 551)
Toprosas 1 NpoYan KPeaUToOPCKaA 33401KEHHOCTb (1226 237)
OTNOMeHHble Hanorosble 0b6sa3aTenbCTBa (1436 755)
COBOKYNHble NAEHTUDULMPYEMbIE YUCTbIE AKTUBDI 5842 248
Bnasenblbl HEKOHTPObHbIX A0NEN y4acTUA 216 700
lyasunn 1520510

7 579 458

Cymma, BbINIa4eHHaA 33 NOKYMNKY AeHEeXHbIMWU cCpeacTBaMU:

12 dpespana 2013 r.

ThIC. pyb.
[eHexHble cpeacTBa, NnepefaHHble B KaYecTBe oniathbl 7 579 458
Bblgaya orpaHMYeHHbIX AeHEeXHbIX CPeACTB, BbinavyeHHbIx B 2012 r. M Haxo4AwWwmMXcA Ha (303 727)
cyeTe acKpoy
MpuobpeTeHHble AeHEXHbIe CPeACTBa U UX SKBUBA/EHTDI (1155 641)
YUCTbIV OTTOK AEeHEeXHbIX CPeACTB B pe3ynbTaTte CAe/KM No obbeanHeHuo busHeca 6120 090

000 «CtuntpaHc» 1 YBK aABnstoTcA CTOpoHaMu forosopa 3aima. Cnpasegineas CTOMMOCTb CYMMbI 330/1IKEHHOCTU MO 3TOMY
porosopy mexay YBK n CtuntpaHc Ha aaty npuobpeteHus coctasnset 574 902 Tbic. pyb. ITa cymma He oTparkeHa B Tabauue
Bblle, NMOCKO/IbKY OHa OTHOCUTCA K paHee CyL,eCTBOBABLUMM OTHOLEHUAM, KOTopble Oblan GpaKTUYEeCKn 3aBepLueHbl B MOMEHT
npuobpeTeHus.

CBA3aHHble ¢ NpuobpeTeHnem 3aTpaTbl B pasmepe 34 592 Tbic. pyb6. Obln yyTEHbI B COCTaBE afMUHMUCTPATMBHbIX PAacX040B B
KOHCONMAMPOBAHHOM OTYeTEe O NPUBBLINAX M YObITKAX 3a rof.

CnpaBea/iMBaa CTOMMOCTb TOProBoM M npoyelt Aebutopckoi 3ago0aKeHHocTn coctaBnseT 1445 149 Tbic. pyb. U BKAOYaeT B
ceba TOoproByto AeOUTOPCKYIO 3a[0/KEHHOCTb CO CNpaBeA/IMBOM CTOMMOCTblO B pasmepe 588 952 Tbic. pyb., npouyto
0ebUTOPCKYI0 3a4,01KEHHOCTb CO CMpaBes/IMBOM CTOMMOCTbIO B pasmepe 575 203 Tbic. pyb., npegonnaty 3a TpaHCNOPTHble
YyCAyrn co CrnpaBeaiMBOM CTOMMOCTbIO B pasmepe 238990 Tbic. pyb., AeOUTOPCKYIO 3340/MKEHHOCTb MO 3aliMam co
CnpaBeAnnBoOM cTOMMOCTbIO 27 482 Toic. pyb. u Boamewaemblii HAC co cnpaBeannBoit CTOMMOCTbIO B pasmepe 14 522 Toic. pyb.

COBOKYMHbIe CyMMbl TOProBoW [AebUTOPCKOW 33a[0/KEHHOCTM MO A0roBOpam W npoyer AebUTOPCKOM 3aJ0J/IKEHHOCTH,
npuymTatowenca K onnarte, coctanatoT 1 164 155 Toic. py6., 3 KoTopbix 1 206 Tbic. py6., N0 NPOrHo3am, B3bICKaHbI He byayT.

lpynna TakKe nNpu3Hana pesepB Ha OT/IOMEHHbIM HANor Ha HepacnpegeneHHyto npubbiib 000 «CTUATPAHC» Ha AaTty
npuobpeteHuna B pasmepe 40 594 Tbic. pyb.

HeKOHTpO}'IbHaﬂ A0NA y4acTtna 6bina NpuU3HaHa B cymme, I'IpOI'IOpLLVIOHBI'IbHOVI I'IpVI06peTeHHbIM YUCTbIM aKTUBaM.

BbipyyKa, BK/OYEHHAs B KOHCONIMAMPOBAHHBIM OTYET O Npubbinax n ybbiTKax ¢ 12 ¢pespans 2013 r. no 31 pekabpa 2013 r.,
npuxogauwanca Ha goato 000 «CtuntpaHe» n YBK, coctasnsana 7 951 820 Toic. pyb. OO0 «CtuntpaHc» n YBK Takke BHec/m
npubbinb B pazmepe 517 045 Tbic. py6., COOTBETCTBEHHO, B TEYEHME TOTO Ke nepmoaa.

Ecnm 661 000 «CTmunTpaHc» 1 YBK 6binn KoHconnamposaHbl ¢ 1 aHBapa 2013 r., B KOHCONMANPOBAHHOM OTYETE O NPUBLINAX U
ybbITKax 3a rog, 3akoHumBLlumMiica 31 gekabpsa 2013 r., 6bi1a Obl OTparkeHa pacyeTHas Bbipy4yKa B pasmepe 74 914 944 Tbic. pyb.
M pacyeTHas npubbiib B padmepe 8 191 050 Tbic. pyb. PacyeTHble cymmbl AOMNONHUTENbHOM BbIPYYKU M Npubblan Mpynnbl
OCHOBaHbl Ha He NPOBEPEHHOW ayAUTOPaAMU MHDOPMAL M.

I'mobantpaHc MHBecTMeHT ILJIC
OTYeT IOMPEKTOPOB M KOHCONMMIMPOBAHHAS OMHAHCOBAS OTYETHOCTH 3a I'ok, 3akoHumBmmyicsa 31 mexkabps 2014 1.
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[aHHaa MHpopmauma He ABAAETCA O4HO3HAYHbIM MOKasaTesieM pes3y/bTaToB o0b6beguHeHHOM pynnbl, KOTopble Mmenn 6bl
MecTo, ec/im 6bl npuobpeteHune dakTUHECKM 6biN0 OCYLLECTBNEHO B Hayasie OTYETHOro nepuoga, Wam Gyaylmx pesynbTatos
obbeguHeHHoM Mpynnbl.

16.Cpenku ¢ HEKOHTPOJIbHbIMU J,ONAMUN

(a) MpuobpemeHue HEKOHMPOAbHbIX 00el y4acmus 8 004YepPHUX KOMMAHUAX

30 Hosbpa 2013 r. Mpynna 3aKkno4MAa AOrOBOP KYNAWU-NMPOAANKM B OTHOLWEHUM SKOHOMUYECKON [0/M yYacTus B pasmepe 52,5%
8 Amalfico Holdings Limited, koTopas B cBoto o4epeab BnageeT 97% B 3A0 «YpanbcKasa BaroHOPeMOHTHas KomnaHua» (YBK).
[orosop 3aBucen oT nonydeHusa lpynnoi omobpeHus cpenkn oT PepepanbHOM aHTUMOHOMNOBHOW CAyXKbObl PoccuiicKkoi
denepaunn n AHTMMOHOMONLHOTO KOMUTETA YKpauHbI, KoTopble 6bian nosyyeHbl 24 aHBapa 2014 r. Mpynna coyna ycnosus,
npeaycMoTPEHHbIe B A0TOBOPE, HECYLLECTBEHHbIMU M HOCALLMMWU UCKAIOUYUTENBHO NPOUEAYPHbLIA XapakTep BBMAY pasmepa
«YpanbCKoli BaroHOPEMOHTHOM KOMNaHum» 1 Toro ¢akTa, 4to pynna He Befa HUKaKOW BaroHOPEeMOHTHON AeATeNbHOCTU A0
3TOro npuobpeteHuns. Takum obpasom, caesnka bbina yuTeHa B AaTy A4OrOBOPa KymnM-npoaarku 1, Takum obpa3om, OTparkeHa B
DAHHOW KOHCONMOUPOBAHHOW (GMHAHCOBOW OTYETHOCTU. pynna yxe KoHconupguposana Amalfico Holdings Limited n 3A0
«YpanbcKan BaroHOPEMOHTHAA KOMMaHUA» B COOTBETCTBUMU C ONUMOHOM, KOTOPbIN AeMCTBOBAN C MOMeHTa npuobpeteHna OO0
«MMK-TpaHc», Takum obpasom, npuobpeteHne gonn B pasmepe 52,5% B Amalfico Holdings Limited 6bino yuTteHo Kak
npuobpeTeHne HEKOHTPONLHOM 40N y4acTua, KoTopoe npousowo 30 Hoabpa 2013 T.

MNpuobpeTeHne HEKOHTPOAbHOM AonKn yyacTus B YBK 6bin10 ocywecteneHo 3a 1 goan. CLUA. PasHuua mexKay CYMMOW CAENKM U
6aN1aHCOBON CTOMMOCTbIO HEKOHTPO/IbHOW Aoau yyactua B YBK B pasmepe (298 971 Tbic. pyb6.) 6bbina yyTeHa B cocTaBe
HepacnpegeneHHol Nnpubbinn. B pesynbTaTte yKasaHHOM caenku Ipynna ctana Bnagenbuem 4oav B pasmepe 97% s YBK.

27 ¢deBpana 2014 r. 'pynna npuobpena octaswmeca 3% B YBK 3a obuwyto cymmy B 2 433 Toic. pyb. PasHuua mexay Cymmon

cAenkn n 6anaHCcoBOM CTOMMOCTbIO HEKOHTPOJIbHOM A0AM yyacTva B pasmepe (20 169 py6.) 6bina yyTeHa B cocTaBe
HepacnpegeneHHol npubbinu.

17.  ®UHAHCOBbIE MHCTPYMEHTbI NO KaTeropuam

2014 2013
3ailimbl 1 3alimbl 1
nebutopcka nebutopcka
A A
3a[L0/IKEHH 33/10/I3KEHHO
oCTb Bcero CTb Bcero
TbiC. py6. TbiC. pyb. TbiC. pyb. TbiC. pyb.
®uHaHcosble akmussl o banaHcy
Toprosas v npoyan AebUTOPCKan 3a40/IKEHHOCTb 2822633 2822633 2 630 896 2 630 896
[JeHexHble cpeacTBa U UX 9KBUBANEHTbI 4647 787 4647 787 3406 303 3406 303
Wtoro 7 470 420 7 470 420 6 037 199 6 037 199

MpumeyaHue: TOprosaa v npo4van lCIﬁﬁVITOpCKaFI 3a40/1)KEeHHOCTb He BK/IlOYaeT npeaonnaTty 1 Hanoru.

2014 2013
®dUHaHCcoBblE
06a3aTenbCTBa,
duHaHcoBble y4nTbIBaEMbIE
06s3aTeNbCTBa, no
Y4UTbIBaEMbIE MO amopTU3NpoBa
aMOpPTU3NPOBAHH HHOWM
0l CTOMMOCTH Wtoro CTOMMOCTH Wtoro
TbiC. py6. TbiC. pyb. TbiC. pyb. TbiC. pyb.
duHaHcosble 0b6Aa3amenscmea no
b6anaHcy
KpeauTtbl 1 3alimbl 28 306 138 28 306 138 33179361 33179361
ToproBas 1 Npoyan KpeanTopcKas
3a/10/1KEHHOCTb 798 154 798 154 748 398 748 398
Wtoro 29104 292 29 104 292 33927 759 33927 759

I'mobantpaHc MHBecTMeHT ILJIC
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I'IpwmeanMe: TOprosaa M Npo4van KpeamnTopCKana 3a40/1KeHHOCTb He BK/IKOYaeT aBaHCbl, obs3aTesibHble NnaTeXn n pe3epsB Ha
BHHHaTpraGOTHMKaM.

18. KpepuTHOe KauecTBO GUHAHCOBbIX aKTUBOB

KpeautHoe KauyecTBO GpMHAHCOBbIX aKTMBOB, KOTOPbIE HE NPOCPOYEHBI U He obecL,eHeHbl, MOXKET BbITb OLEHEHO UCXOAA U3
BHELUHEro KpeauTHOro PEMTUHTA, ec/Iv TaKoBoW MeeTcs. [ina febUTopCcKoi 3a01KEHHOCTH, MO KOTOPOW BHELIHEro
KPeAMTHOro peiTUHra He MMEeeTcs, PYKOBOACTBO OLLeHMBAET KPeAUTHOE KauecTBO MCXOAA U3 NPeLLecTBYIOLWero onbiTa paboTsl
C KnnmeHTamu. KameHTsl, KoTopble umetoT 6osiee anuTenbHyo uctopuio paboTsl ¢ Mpynnoii, paccmaTpuBaloTca PyKOBOACTBOM
KaK K/IMEeHTbI, umetolupe 60nee HU3KUIA ypoBeHb PUCKA HeMcnonHeHns 06sa3aTenbCTs.

KpeanTHoe KauecTBO GUHAHCOBbIX aKTUBOB, KOTOPbIE HE MPOCPOYEHbI U He obecLeHeHbl, MOXeT b6bITb OLLEHEHO UCXO0AA U3
BHELLHero KpeAWTHOTO PeUTUHTa, eC/IM TaKOBOM MMEETCA, UM UCXOAA U3 NPeALWecTBYIOLWEro onbiTa paboTbl KOHTPareHTa ¢
lpynnowu:

2014 2013
TbiC. pyb. TbiC. pyb.

Toprosas 1 npoyas AebUTopcKan 3a40/KEHHOCTb

KOHTpareHTbl ¢ BHELHUM KPeAUTHbIM PEATUHIOM
Standard & Poor’s"®! (BB+,BBB-) 5 1718
Moody's?(Ba2 - Ba3) 567 672 748 411
Fitch® (Ba1) 5248 -
Fitch® (B3 - BBB) 4390 13503
577 310 763 632
2014 2013
ThiC. py6. TbiC. pyb.

KoHTpareHTbl 6e3 BHeLWHero KpeaAnTHOro PenTUHra:

Mpynna 1 1308 169 933024
Mpynna 2 52 669 49 688
1360 838 982 712
MNToro Toprosow u npoyeit 4e6UTOPCKOM 3340/1KEHHOCTH 1938 148 1746 344

lpynna 1 - ebuTopckas 3a40/1KEHHOCTb KOHTPAreHToB, C KOTopbiM pynna paboTtaeT 6onee ogHOro roaa.
lpynna 2 - ebutopckas 3a40/1KEHHOCTb KOHTPAreHToB, C KOTopbiM pynna paboTaeT MeHee 04HOTO roaa.

[eHexHble cpeacTsa B 6aHKax M KPaTKOCPOUHble 6aHKOBCKME BKAAAbI

S 2014 2013
TbiC. pyb. TbiC. pyb.
Moody’s ? Aaa - Al 65 083 171090
Moody’s ? Baal - B3 4377087 2313136
Moody’s ? Caa3 1621 38714
Standard & Poor’s BBB+ - BBB- 194 998 404 724
Fitch @ BBB- BBB+ 5876 473 727
Mpouune 6aHKM 6e3 pelTUHra — y40BAETBOPUTE/IbHOE KpeauTHoe
KayecTBo 1915 4100
Bcero geHexHbIx cpeacTs B 6aHKax M 6AHKOBCKMX AEMNO3UTOB we 4 646 580 3405 491

@ OcranbHan yacTb cTaTbyu HanaHca «JeHeXKHble CpeaCcTBa U UX IKBMBANEHTbI» NPEACTABAAET COOOMN AeHEeXHYI HAaIMYHOCTb
@ MeayHapoaHoe peiTuHrosoe areHTcTBo Moody’s Investors Service
@ MexayHapoaHoe pelTuHrosoe areHTcTBo Standard & Poor’s

MexayHapoaHoe perlTuHrosoe areHTcTBo Fitch Rating

I'mobantpaHc MHBecTMeHT ILJIC
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19. Toprosas u npoyas aebutopckan 3aA401KEeHHOCTb

2014 2013

TbiC. py6. TbiC. py6.

ToproBas aebuTopckas 3a401KEeHHOCTb — TPETbU /ML 3033978 2 881945
ToproBas aebutopckas 3a0/1KEHHOCTb - CBA3aHHble CTOPOHbI (MpumeyanHue 30) 8 680 5237
3a Bbl4ETOM: pe3epBa Ha obecLeHeHe TOProBoi AebUTOPCKON 3a401KEHHOCTM (315 345) (376 126)
ToproBas aebuTopckas 3a40M1KEHHOCTb - YACTaA 2727 313 2511056
Mpoyasn AebuTopCcKan 3a40/KEHHOCTb 119114 135224
Mpoyasn AebuTopcKan 3a40/KEHHOCTb — CBA3aHHbIe ivua (Mpumedanme 30) 1557 8
3a BblueTOM: Pe3epBa Ha obecLeHeHMe nNpoyelt 4ebUTOPCKOMN 3a40/1KEHHOCTH (45 476) (41 806)
Mpoyasa AebuTopcKan 3a40/1KEHHOCTb - YUCTan 75 195 93426
Oebutopckasn 3a40/1KEHHOCTb MO 3aliMam - TPETbU iMLa 20 125 26414
Mpeponnata — cBA3aHHble nuua (Mpumeyanne 30) 50 054 39774
Mpeponnata — TpeTby CTOPOHDI 3 066 889 2 863 465
HAC K Bo3BpaTty 794 127 925 556

6733 703 6 459 691

2014 2013
TbiC. pyb. TbiC. pyb.

3a BbIYETOM AONTOCPOYHOWM YACTU:
ToproBas aebuTopckas 3a401KEeHHOCTb — TPETbU /ML = 122 195
3a Bbl4ETOM: pe3epBa Ha obecLeHeHe TOProBol AebUTOPCKON 3a40/1KEHHOCTH - (344)
ToproBas aebuTopckas 3a0/M1KEHHOCTb - YACTaA - 121851
Oebutopckana 3a40/1KEeHHOCTb M0 3aliMam - TPeTbU nua 2462 16 490
Mpeaonnatbl 3a NpMobpeTeHne OCHOBHbIX CPeACTB 29771 21906
MToro gonrocpoyHan 4yactb 32233 160 247
TeKyw,as 4actb 6701470 6299 444

CornacHo oLeHKam pPyKOBOACTBA, MeXAy CNpaBes/MBOI CTOMMOCTbIO TOProBOM M Npoyeit A4e6UTOPCKON 3340/ KEHHOCTU U ee
6a71aHCOBOM CTOMMOCTbIO HET 3HAYUTENbHOMO OTANYMSA, MOCKOJIbKY BANAHNE AUCKOHTMPOBAHMUA HE3HAYUTENbHO.

[ebutopckas 3a40/1KeHHoCTb Ha cymmy 1 938 148 Thic. py6. Ha 31 aekabps 2014 r. norawanacb B cpok (2013 r.: 1 746 344 Thic.
pybneit).

[ebutopckas 3aa0/KeHHOCTb B pasmepe 884 485 Tbic. pyb. no coctosHuio Ha 31 pgekabpa 2014 r. 6blia npocpoyeHa, Ho
CHUMKEHWE CTOMMOCTU MO Hel He yyuTbiBanocb (2013 r.: 884 552 Tbic. pybneit). Takaa 3a40/KEHHOCTb OTHOCUTCA K pAay
OTAENbHbIX KIMEHTOB, MO KOTOPbIM HET MHPOPMaLMKN O HeyniaTe B NPOLUIOM UK O NPOBEAEHMN NEPErOBOPOB O NepecmoTpe
CPOKOB 0N/1aThbl MO NPUYNHE HECMOCOBHOCTM KAMEHTA NOracuUTb 3a0/IKEHHOCTb. CHUXKEHME CTOMMOCTU TOProBol aebuTopckom
33[,0/1KEHHOCTU OCYLLECTBAAETCA TONIbKO NPU HANIMYMKN NMPU3HAKOB HECMIOCOBHOCTM KNMEHTA NOracuTb 3a4,0/1KEHHOCTb.

AHann3 CPOKOB NPOCPOYEHHOW TOProBoW AeBUTOPCKOW 334,0/1IKEHHOCTU NPUBEAEH HUXKE:

2014 2013

TbIC. pyb. TbiC. py6.

MeHee 1 mecaua 362 682 432 210
Ot 1 po 3 mecaues 271 689 248 757
OT1 3 o 6 mecaues 129 031 99 592
OT 6 mecAues go 1 roga 70413 81343
Csbilwe ogHOro roaa 50670 22 650
884 485 884 552

Mo ToproBolt AebuTopcKolt 3a80MKeHHOCTM B pa3mepe 315 345 Tbic. py6. no cocToaHuio Ha 31 aekabps 2014 r. 66110 yuTEHO
CHUMKEHMe CTOMMOCTM M bbin co3gaH pesepB Ha NosiHylo cymmy (2013 r.: 376 126 Tbic. py6.). OTAenbHaa aebutopcKan
33[,0/KEHHOCTb, MO KOTOPON y4TeHO obecLieHeHWe, B OCHOBHOM OTHOCWUTCA K KAMEHTaM, KOTOPbIM OKa3blBAlOTCA YCNYru

I'mobantpaHc MHBecTMeHT ILJIC
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)KEJ'IE3HO,EI,OpO)KHOi;I nepeso3Kn, KOTOpble HEOXNAAHHO OKa3anucb B CNIOXKHOW 3KOHOMMYECKOM CUTyauunn. CornacHo oueHKe,
noraweHne Kakon-nmbo 4acTu Takom 3a40/1XKeHHOCTU He OXXUAaeTCA.

Mo npouein fedbUTOPCKON 3aJ0/1KEHHOCTN B pa3mepe 45 476 Tbic. pyb. no cocTosaHuio Ha 31 aekabpsa 2014 r. 6b110 yyYTEHO
CHUMKEHMe CTOMMOCTM 1 Bbln co3aaH peseps Ha nosiHyo cymmy (2013 r.: 41 806 Tbic. pybneit). CornacHo oueHKe, noralieHue
KaKoM-1M60 4acTu TaKoM 3a40/13KEHHOCTU HE OXKMUAAEeTCA.

BanaHcoBas CTOMMOCTb TOProBoW U Npoyeit AebUTopCKoi 3a40KeHHOCTM [pynnbl AEHOMUHUPOBAHA B CIEAYHOLLMX Ba/HOTaX:

2014 2013
TbiC. pyb. TbiC. py6.

Banroma:
ponnap CLLA 538 690 469 572
poccuitckme pybam 6130743 5934631
YKPaWHCKadA rpmBHa 46 959 51310
Espo 17 311 4178

6733703 6 459 691

M3meHeHwue B pesepse Mpynmbl HA CHUXKEHME CTOMMOCTM TOProBOM U Npoyeit Ae6UTOPCKOW 3a40/1IKEHHOCTM:

2014 2013
Toprosasa Mpoyasn ToproBasa Mpouyan
aebutopcka nebu nebutopcka nebu
A TOpCKas A TOpCcKas
33[l0/KEHH  330/1XKeHH 33[0/KEHH  33[l0/IKEeHH
oCTb oCTb UToro oCTb oCTb Utoro
TbiC. pyb. TbiC. py6. TbiC. py6. TbiC. py6. TbiC. pyb. TbiC. pyb.
Ha 1 aHBaps 376 126 41 806 417 932 19894 29 804 49 698
Pe3epB Ha CHUXeHMe
0ebUTopcKoM 3a401KEHHOCTH
(MpumeyaHue 6) 137 197 54 574 191771 351 047 29739 380 786
CnucaHve 6e3HaaeHbIX (233 488)8
LONroB (179 647) (53 841) ) (1765) (6988) (8753)
Hencnonb3oBaHHble CymMbl,
CTOPHWPOBAHHbIE
(MpumeyaHue 6) (2741) (11511) (14 252) (1377) (10 749) (12 126)
OTmeHa CKUAKK (12 505) - (12 505) - 0 -
Kypcosble pasHuLbl 11363 - 11363 8327 - 8327
Mpouee (14 448) 14 448 - - B, -
Ha 31 nekabpsa 315 345 45 476 360 821 376 126 41 806 417 932

Co3aaHue 1 UCNoNb30BaHME pe3epBa Ha MOKPbITUE CHUXKEHUA CTOMMOCTU AeBUTOPCKOM 3a0/1KEHHOCTU BK/IIOYEHO B CTaTbio
«3aTpaTbl Ha MPOAAXY WU MAapKeTUHr» B oTyeTe O NpubbIAX U ybbiTKax (MpumedaHue 6). Cymmbl, OTHECEHHble Ha cuyeT
OLLEHOYHOrO pe3epBa, B OCHOBHOM CMMCbIBAOTCA, EC/IU HE OXKMUAAETCA B3bICKaHWE AOMNONHUTENbHbBIX AEHENKHbIX CPEACTB.

[pyrue Kateropuv B coctase TOProBon U Apyroi AeBUTOPCKON 3a[40/KEHHOCTU He COAEPXKaT aKTUBOB, CTOMMOCTb KOTOPbIX
CHM3UNACh.

MaKcuMasbHON MNOABEPIKEHHOCTbIO KPeaAMTHOMY PWUCKY Ha OTYeTHYH AaTy XapaKTepusyeTca chnpaBegnnBas CTOMMOCTb
Ka[0ro Knacca AeOUTOPCKOMN 3a0/KEHHOCTH, yKa3aHHOW Bbille. [pynna He MMeeT HMKaKoro obecrnedeHns no AebUTopcKoi
3a4,0/IKEHHOCTU.

I'mobantpaHc MHBecTMeHT ILJIC
OTYeT IOMPEKTOPOB M KOHCONMMIMPOBAHHAS OMHAHCOBAS OTYETHOCTH 3a I'ok, 3akoHumBmmyicsa 31 mexkabps 2014 1.
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20. 3anacbl

2014 2013
TbiC. py6. TbiC. py6.

Cbipbe, 3anacHble 4acTh U PpacxoAHble maTepuanbl 735 694 588 522
735 694 588 522

Bce 3anacbl yuTeHbl No ce6ecToumocTy.

21. [eHexHble cpeacTBa U UX SKBUBANEHTDI

2014 2013

TbiC. py6. TbiC. pyb.

[eHexHble cpeacTsa B 6aHKax M HaIMYHOCTb 2 858 277 1594 823
KpaTkocpouHble 6aHKOBCKME BKNaabl 1789510 1811480
NTOro aeHeXkHble cpeacTBa U UX SKBUBANEHTbI 4647 787 3406 303

B 2014 r. a¢dpeKTMBHAA NPOLEHTHAA CTaBKa NO KPATKOCPOYHbIM BKNagam coctasnana 11,69% (2013 r.: 3,86%), U CPOK TaKux
BK/1ag0B cocTaBnaeT oT 1 go 12 gHeit (2013 r.: oT 3 go 18 gHel).

[eHexHble CPeACTBa U UX 3KBUBA/IEHTbI BK/IOYAIOT B ce68 cedytolime CTaTbk 415 Leeil 0TYETa O ABMMKEHUN AEHENKHbIX
cpeacTs:

2014 2013

TbiC. pyb. ThiC. pyb.

[JeHexHble cpeacTBa U UX SKBUBANEHTbI 4647 787 3406 303

UTOro geHekHble cpeacTsa U UX 3KBUBANEHTDI 4647 787 3406 303
[eHexHble cpeacTBa U UX 9KBMBANEHTbI AEHOMUHUPOBaHbI B CeAyHOLLMX BantoTax:

2014 2013

TbiC. py6. TbiC. pyb.

poccuickuii pybnb 3818189 2829509

ponnap CLLA 810 402 562 490

Espo 16 859 4516

YKPauHCKasa rpusHa 2 337 7293

LWBEeNLAPCKU ppaHK - 2 495

NTOro aeHexHble cpeacTBa U UX SKBUBANEHTDI 4647787 3406303

banaHcoBaA CTOMMOCTb AEHEeXHbIX cpeacts U UX 3KBMUBANIEHTOB MNPUMEPHO COOTBETCTBYET WX cnpase,u,nwsoﬁ CTOMMOCTHU.

I'mobantpaHc MHBecTMeHT ILJIC
OTYeT IOMPEKTOPOB M KOHCONMMIMPOBAHHAS OMHAHCOBAS OTYETHOCTH 3a I'ok, 3akoHumBmmyicsa 31 mexkabps 2014 1.
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22.  AKUMOHEepHbI KanuTaa, SMUCCMOHHDIN 4,0X04 U BbIKyneHHble CO6CTBEHHbIe aKuumn

AKLMOHEPHBbIN IMMUCCUOHHBIN
Kanutan [oxon, Wtoro
TbIC. AONA.
Kon-so akuyuit  Tbic. gonn. CLUA Tbic. gonn. CLLUA CWA
Ha 1 aHBapa 2013 r./31 gekabpsa 2013 r./
1 ansapa 2014 r. / 31 gexkabpa 2014 . 178 740 916 17 875 949 471 967 346
AKLMOHEPHbIN IMUCCUOHHBIN
KanuTtan [oxon, Wtoro
Kon-Bo akuuit TbiC. py6. TbiC. pyb. TbiC. pyb.
Ha 1 AanBapsa 2013 r./31 aekabpa 2013 r./
1 aHBapsa 2014 r. / 31 pexkabpa 2014 r. 178 740916 516 957 27 929478 28 446 435

Obuwee KONNYeCcTBO 06bABNEHHbIX 0ObIKHOBEHHbIX aKUMii Ha 31 aekabps 2014 r. coctasnsano 233 918 128 akumMii HOMMHANbHOM
ctoumoctbio 0,10 gonn. CLUA 3a akuuto (Ha 31 aekabps 2013 r.: 233 918 128 akuuii ¢ HOMUHaNbHOM cToumocTbio B 0,10 gonn.
CLUA 3a aKkumio).

23. [AusupeHpbl

CoBeT aMpeKkTopoB KomnaHMM He peKoMeHAYeT BbiNIaTy AMBUAEHA0B MO UTOraM roga 3a GUHAHCOBLIN rog, 3akoHYuBLWMnCA 31
nekabpsa 2014 roga.

B anpene 2014 r. akumoHepbl Komnauumn opobpuau BbiNnaTy AMBUMAEHAOB MO MTOram roga 3a (UHAHCOBLIM rog,
3aKkoHumBWMiAcA 31 gekabpa 2013 r., B pasmepe 22,28 pyb. (0,62 ponn. CLUA) Ha oaHy 06bIKHOBEHHYIO aKkumio. COBOKynHas
CyMMa 06bABEHHbIX U BbINJIAYEHHbIX ANBUAEHAOB NPMBEAEHA B TabsmLe HUXKeE.

3a roapbl, 3aKoHumBLMeca 31 aekabpa 2014 r. n 2013 r., Fpynna o6bsaBMAa U BbiNAATMNA AUBUAEHAbI B NOAb3y BAAAENbLEB
HEKOHTPO/INPYIOLWMX AOEN YHACTUSA, YKA3aHHbIE B Tabanue HUXKe.

2014 2013
TbiC. py6. TbiC. pyb.
OuBnaeHabl, 06bABNEHHbIE K BbiNiaTe Blage/bLam akumii KomnaHuu 3981615 3968 150
OuBnaeHabl, BbiNNayeHHble Bnagenbuam akunin KomnaHmm 3983 892 3906 954
OneunaeHabl, 06bABNAEHHbIE K BbINATe BAaLENbLAM HEKOHTPO/IbHbIX L0NEl yYacTus 2306714 1715413
OnBunaeHabl, BbinnavyeHHble BAaSeNbLaM HEKOHTPObHbIX f0Nel y4acTus 2306714 1715413
24, KpeauTbl 1 3aimbl

2014 2013
TbiC. pyb. TbiC. pyb.

KpamkocpoyHas
baHKoOBCKMe KpeauTbl 7 296 288 6 799 562
HekoHBepTnpyemble HeobecneyeHHble 06aMraLmm 10772 293 947 666
3aliMbl OT TPETbUX NNL, - 681517
O6s3aTenbCcTBa No INUHTY 187 642 632991
Bcero KpaTKOCPOYHbIX KPeaMTOB U 3aiMOB 18 256 223 9061 736

LlonzocpoyHasa

baHKOBCKMeE KpeauTbl 10031 715 12 700 603
HekoHBepTnpyemble HeobecneyeHHble 06aMraumm - 10576 062
3aliMbl OT TPETbUX NNL, 18 104 -
O6s3aTenbCcTBa No INUHTY 96 840 960
Bcero f0NrocpoYHbIX KPeamToB 1 3aliMOB 10 049 915 24 117 625
O6wan cymma KpeamTos 1 3aliMoB 28 306 138 33179361

I'mobantpaHc MHBecTMeHT ILJIC
OTYeT IOMPEKTOPOB M KOHCONMMIMPOBAHHAS OMHAHCOBAS OTYETHOCTH 3a I'ok, 3akoHumBmmyicsa 31 mexkabps 2014 1.

62



Cpok nozaweHus 00120CPoYHbIX Kpedumos u 3alimos (uckntoyas oba3amenscmea nNo

(DUHAHCOBOMY MU3UH2Y)

Ot 1102 ner 6722324 16 377 362
OT2 po 5 ner 3327495 6 865576
Csblwe 5 net - 33727

10049 819 23 276 665

Ob6na3aTtenbcTBa no NU3UHTY

06sa3aTenbcTBa N0 GUHAHCOBOW apeHae dakTuueckun obecneyeHsl, MOCKONbKY NpaBa Ha akTUB B IM3UHIE BO3BPALLAOTCA K
apeHA0AaTesNto B C/ly4ae HEMCNONHEHUA 06A3aTeNbCTB.

2014 2013
TbiC. py6. TbiC. pyb.

0Ob6sa3amenbcmea no d?UHCIHCOGOMy /IU3UH2Y — MUHUMGAs1bHbIE apeHde/e naamexu

He no3gHee uem yepes 1 rog, 188 720 659 332
Mo3xe Yyem yepes 1 rog u He no3agHee Yyem vyepes 5 net 96 867 601
Byayuwme puHaHcoBble cbopbl 3a NpegocTaBaeHne GUHAHCOBOIO IM3MHIA (1078) (52982)
TeKyLwasn CTOMMOCTb 0643aTeNbCTB N0 GUHAHCOBOMY IN3UHTY 187 738 1473951
Tekywas cmoumocme 06a3amesnbcma o hUHAHCOBOMY /IUIUHR2Y:
He nosgHee yem yepes 1 rog 187 642 632991
Mo3xe yem yepes 1 rog n He no3gHee yem yepes 5 net 96 840960

187 738 1473951

baHkoBcKue KpeauTbl

BbaHKOBCKMeE KpeanTbl UMeIOT CPOKM norawenusa ao 2019 r., n cpeaHAA NPOLEHTHAA CTaBKa No HUM cocTasaseT 10,59% rogosbix
(82013 r. —9,04% ronosbix).

3a roapl, 3akoHumBLWwMecs 31 aekabpa 2014 r. u 31 aekabpa 2013 r., He MMeNu mecTa HEUCMNONIHEHME UKW HapyLEeHWE CPOKOB
noraLleHunsa KpeauTos.

KpaTKocpouYHble 1 A0NToCpOYHble HaHKOBCKME KpeanTbl Ha cymmy 7 296 288 Toic. py6. 1 10 031 715 Tbic. pyb. COOTBETCTBEHHO
(2013 r.: 6799 562 Tbic. pyb. u 12 700 603 Tbic. pyb. cOOTBETCTBEHHO) 0b6ecneyeHbl 3a710roM MOABUMKHOMO COCTaBa C YUCTOM
6anaHcoBoi ctoumocTbio B 26 140 205 Tbic. py6. (2013 r.: 26 029 144 Tbic. py6.) (Mprmeyanme 12). Ha 31 gekabpa 2014 r. u Ha
31 pekabpa 2013 r. oTcyTCTBYIOT BAaHKOBCKME KpeauTbl, KOTOpbIe ABAAIOTCA HeobecneyeHHbIMM.

HekoHBepTupyemblie 06auraumm

HekoHBepTupyemble pybnesble o6auraumm, BbinyweHHble OAO «HoBas nepesBo3oyHasa KomnaHus» («HMK») B 2010 r. Ha
obLyto cymmy B 3 mapa,. pybneli, umetoT cTaBky KynoHa 9,25% 1 noraluatoTca NocTeneHHo, a OKOHYaTebHbIM CPOK NoraweHus
Hactynaet B 2015 .

Kpome Toro, 8 mapte 2012 r. HIMK, poccuiickas aoyepHAs KomnaHua KomnaHuu, Bbinyctuna buprkesble pybnesble obavraumm
CO CpoKOM 0bpalleHua 3 roga, Ha obuyro cymmy B 10 munnvapnos pybneit co ctaskon KynoHa 10,00% roposbix. O6aunraumm
obpauyatoTcsa Ha doHaoBoM bupke MMBB B MockBe.

KomnaHusa BbICTYyNaeT B Ka4yecTee NopyynTena no oboum BbINyCKam O6}'IVIF3LIMI7I.

nOABep)KEHHOCTb KpeanTos n 3alimoB prnnbl NU3MEHEHUNAM NPOLLEHTHbLIX CTaBOK M CPOKK NepecmoTpa A0roBOPHbIX LLEeH Ha
AaTbl NpeaoCcTaBieHnA 6anaHCcOBOM OTYETHOCTU npeactaB/ieHbl HUXe:

2014 2013

TbiC. pyb. TbiC. pyb.

no 6 mecaues 15 186 222 8940 812
oT 6 oo 12 mecsues 3884093 2780 150
ot1pa05 ner 9235823 21424673
cBblle 5 et - 33726

28 306 138 33179361

I'mobantpaHc MHBecTMeHT ILJIC
OTYeT IOMPEKTOPOB M KOHCONMMIMPOBAHHAS OMHAHCOBAS OTYETHOCTH 3a I'ok, 3akoHumBmmyicsa 31 mexkabps 2014 1.
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basnaHcoBas CTOMMOCTb M CNpaBea/iMBas CTOMMOCTb KPaTKOCPOUHbIX U AOFOCPOYHbIX KPEeAWUTOB M 3aiMOB MpPeaCTaB/ieHbl B
cnepytowei Tabaunue:

BanaHcoBas cToMMOCTb Cnpasea/iMBas CTOMMOCTb

2014 2013 2014 2013

TbiC. pyb. TbiC. pyb. TbiC. py6. TbiC. py6.

BaHKOBCKME KpeauTbl 17 328 003 19 500 165 14 910 427 19481 744

3alimbl OT TPETbUX /INLY, 18104 681517 14 727 681517
HekoHBepTUpyemble HeobecneyeHHble

obnvraumm 10772293 11523728 10 434 340 11720514

06s3aTenbCTBa NO NN3NHTY 187 738 1473951 187 738 1473951

28 306 138 33179 361 25 547 232 33357726

CnpaBeannBas CTOMMOCTb HEKOHBEPTUPYEMbIX HeobecneuyeHHbX O6AMraumMii OCHOBaHa Ha KOTMPOBKAX PbIHOYHBLIX LEH.
CnpaBea/MBas CTOMMOCTb Apyrnx 065a3aTenbCTs Gblia onpeaeneHa ¢ UCNo/ib30BaHNEM METOL0B OLLEHKM.

Ha 31 pekabpsa 2013 r. cnpaBeganBas CTOMMOCTb MHCTPYMEHTOB C GUKCMPOBAHHOW CTaBKOW MpoLEHTa C onpeaesieHHbIM
CPOKOM TroraweHus 6bina oueHeHa Ha OCHOBE npeanosaraembix OyAyLMX AEHEXHbIX MOTOKOB, AMCKOHTUPOBAHHbLIX MO
TeKyllel CTaBKe NPOLEHTa ANA MHCTPYMEHTOB C aHA/IOMMYHBIM KPEeAUTHBIM PUCKOM M NEPUOSOM BPEMEHM, OCTaBLUMMCA A0
CPOKa noraweHus.

Ha 31 pekabpa 2014 r. pacyeTHas cnpasBenMBas CTOMMOCTb MHCTPYMEHTOB C (MKCMPOBAHHOM CTaBKOM MpPOLEHTa C
onpeaeneHHbIM CPOKOM MOralweHus, 4EHOMUHUPOBaHHbIX B KAaKOW-MO0 BasiloTe, KPOME POCCUMCKUX pybnen, bbiia oueHeHa
Ha OCHOBE OXKMAAEMbIX AEeHEXHbIX NMOTOKOB, AUCKOHTUPOBAHHbIX MO TEKyLel CTaBKe NPOLEeHTa AN HOBbIX MHCTPYMEHTOB C
aHANOMNYHBIM KPeAUTHBIM PUCKOM U NEPUOLOM BPEMEHM, OCTaBLLUMMCA 40 CPOKA NOralleHus.

B oTcyTcTBME QHANOMMYHbLIX WHCTPYMEHTOB, AEHOMUHMPOBAHHbLIX B POCCUUACKUX PYyDOAAX, 3aKAOMEHHbIX Mexay [pynnoi c
HECBA3aHHbIMW CTOPOHaMW HE33a[0/ro A0 KOHUa rofa, BBUAY HeraTMBHOTO KosiebaHMA MNPOLLEHTHbIX CTABOK, pacyeTHas
cnpaBeanMBas CTOMMOCTb MHCTPYMEHTOB C QUKCUPOBAHHOM MPOLLEHTHOW CTaBKOM C YCTAHOB/IEHHbIM CPOKOM MOraleHus,
OEeHOMMHUPOBAHHbBIX B POCCUNCKUX pybasx, Bblna oLueHeHa UCX04A UX OXKUAAEMbIX AEeHEXKHbIX NOTOKOB, ANCKOHTUPOBAHHbIX MO
pacyeTHOlM cTaBKe MocnpalM NaC Map:ka. Takaa CTaBKa npeacTaBnsna coboli caenaHHylo PyKOBOACTBOM MAaKCMMa/bHO
TOYHYIO OLLEHKY NPOLLEHTHOM CTaBKM, KOTopas bbina bl NoayyYeHa, ecv Bbl aHANOTUYHBIN MHCTPYMEHT Obl/l 3aK/H04YEH Ha KOHeL,
roga. Micnonb3oBaHHblE CTaBKWM AWCKOHTMPOBaHMA cocTasnanu ot 20,14% roposbix Ao 25,02% rogosbix (2013 r.: oT 7,8%
rogosbix Ao 10,3% rogoBbix) B 3aBUCMMOCTM OT CpPOKa M BastoTbl obasaTenbctBa. CnpaBea/iMBas CTOMMOCTb 6aHKOBCKUX
KPeaMTOB, 3aliMOB OT TPETbUX UL, M 06A3aTE/IbCTB MO JIM3MHIY HAaXO4MTCA Ha ypoBHe 3 B MeEpapXxuu CnpaseavBomn
CTOUMOCTMW.

CnpaBeg/mBas CTOMMOCTb 06M3aTeNbCTB, MOANENKALWMX UCMONHEHWUIO MO TpebOoBaHUIO WAM Mnocie npeaocTasB/ieHus
yBefomieHuns («o6s3aTenbCTBa ¢ UCNOIHEHUEM MO Tpe6oBaHMIO»), OLEHMBAETCA B pasmepe CyMMbI, MOA/1eXallel BbinaaTte no
TpeboBaHWI0, AUCKOHTUPOBAHHOM C NEPBOW A4aTbl, B KOTOPYIO MOXKET NOCTYNMTb TpeboBaHMe O BbiNAaTe TakoM CyMMbl.

v 2 v
CnpaBseannBasa CTOMMOCTb HEKOHBEpPTUPYeMbIX 06nmrau,w4, KOTOpPble 3aperncTtpupoBaHbl Ha MMBE( ), OCHOBaHa Ha Camou
nocnegHemn KOTUPOBKE ON1A TaKUX 06A3aTenbCTB, YTO COOTBETCTBYET YPOBHIO 1 B uepapxmm cnpaBep,nMBoﬁ CTOMMOCTU.

1 v “ o v
@ MocMpaiim (MockoBcKas yueTHas CTaBKa Npef/IoKeHIsA) — CTaBKa, onpeAenieman HauuoHabHOM BanloTHOM accoumaumet
KaK CTaBKa-OpMeHTUP Ha 6a3e CTaBOK NPeanoKeHWI Aen03UTOB B POCCUICKMX pyBAasx.

2
@ MocKoBcKas mexKbaHKOBCKasA BaNtOTHasA 6Mp)Ka

YyTeHHble Ha banaHce I'pynnbl KpeanTbl n 3alimbl AEHOMUWHNPOBAHbI B ChefyoWwmnx BantoTax:

2014 2013

TbiC. py6. TbiC. py6.

ponnap CLLA 592 156 1940752
poccuinckuii pybnb 27 713 982 31237630
Espo - 979

28 306 138 33179361

Ipynna nmeet cneayowmne HeBbI6paHHbIe KpeanTHblIe INHUN:

2014 2013

I'mobantpaHc MHBecTMeHT ILJIC
OTYeT IOMPEKTOPOB M KOHCONMMIMPOBAHHAS OMHAHCOBAS OTYETHOCTH 3a I'ok, 3akoHumBmmyicsa 31 mexkabps 2014 1.
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TbiC. pyb. TbiC. pyb.
C nnaBatoLLei cTaBKOM:

CpOK AeincTBma UCTEKaeT B TeYeHne 04HOro roaa 650 000 150 000

PUKCUPOBaHHanA cTaBKa:
CpOK AeincTBma UCTEKAET B TeYEHWe O4HOro roaa 650 000 694 000
CpoOK AeincTema ncTekaeT bonee Yem Yepes OA4MH rog, 20 602 000 5450 000
21902 000 6 294 000

CpepHes3BelleHHble 3pdeKTUBHbIE MPOLLEHTHbIE CTaBKM Ha AaTy 6asnaHCOBOro oTyeTa:

2014 2013
% %
baHKOBCKUWeE KpegunTbl 10,6 9,0
HekoHBepTupyemble HeobecneyeHHble o6aMraumnn 10,0 9,9
3alimbl OT TPETLUX /INLL, ) 17,0
06s3aTenbCTBa NO N3NHTY 2,3 2,9

(1) 3alimbl OT TPETBUX /KL, BblM NosydeHbl YBK g0 ee npuobpeTeHns Mpynnoii, HOMMHaAbHaA NPOLEHTHaA CTaBKa Mo HUM
cocTtaBnset 11,25%, 1 oHM BblaM NoraleHbl K KoHUy mapTa 2014 .

25. OTN0XKEeHHbI Hanor Ha NpubbINb

OTNOMKEeHHble HanoroBble aKTMBbI U 06A3aTENbCTBA 3aUMTHIBAIOTCA NMPU HAAMYUU UMEIOLLErO MCKOBYIO CMIy NMpaBa Ha 3ayet
TEKYLLMX HA/IOrOBbIX aKTUBOB MO OTHOLLEHWIO K TEKYLLMM HANOroBbIM 06A3aTeNbCTBAM U B CNYYaAsAX, KOFAA OT/I0XKEHHbIe Hanorm
OTHOCATCA K OLHOMY U TOMY e 06bEKTY HaNoroo610KeHUs HanorosomMy opraHy. CyMmbl 3a4eTa NpeAcTaBAeHbl HUXKeE:

2014 2013
ThiC. py6. TbiC. pyb.
OTNOXKeHHble Hanoroeble 06A3aTeNbCTBA - YNCTbIE
- OTNnoXKeHHble Hanorosble 06A3aTeNbCTBA, BO3MeLLaeMble bosiee Yem Yepes ABeHaALaTb
mecAaues 5306 502 4847211
- OTNOMKEeHHbIe HaNorosBble 06s83aTeNbCTBa, BO3MELLaeMble B TeueHMe ABeHaauaTtv mecaues (99 092) (137 159)
OTNOXeHHble HaNorosble 06A3aTeNbCTBA 5207410 4710052
COBOKYNHOE ABUMKEHME CPEACTB MO OT/IOKEHHOMY Hanory Ha NpPWUbbINb NPEACTaBNEHO B caeaytoLLei Tabavue:
2014 2013
TbiC. pyb. TbiC. py6.
Hayano roga 4710052 3798 835
HauuncneHwue B otyete o npnbbiam (Mpum. 10) 901 251 17 855
MprobpeTeHne AodepHUX KomnaHuit (MpumeyaHue 15) - 1408 230
Hanor Ha ¢pakTnyeckue BbiNaaTbl AUBUAEHAO0B, YAEPHKMBAEMbIN Y UCTOYHUKA (407 500) (515 000)
KypcoBble pasHuubl 3607 132
KoHey, roaa 5207 410 4710052

Hue npeacTaBneHo ABUXKEHWME OTNOMKEHHbIX HAN0roBbiX aKTMBOB M 0653aTenbCcTB B TedeHWe roga 6e3 yyeta B3aMmosadeTa
OCTaTKOB B PaMKax OZHOM N TOM e Ha/I0roBOW HPUCAMKLNN:

Pe3eps Ha
MoKpbITHE
Hanora,
yaepxusaemor  Hematepuasb
OcHOBHble cpeacTBa 0 Y UCTOYHMKA Hble aKTUBbI Wtoro
OTnoKeHHble Hanorosble 06A3aTenbCTBA TbiC. pyb. TbiC. pyb. TbiC. py6. TbiC. py6.
Ha 1 aHBapsa 2013 r. 2 844 251 762 051 335436 3941738
HauucneHo/(3anuncaHo B cuer):
OtyeT o npubbiAn (Mpum. 10) (73 143) 344703 (144 428) 127 132
MpuobpeTeHne AoYEePHMUX KOMMAHW
(MpumeyaHue 15) 494 037 40 594 972 985 1507 616
Hanor Ha daKTM4YecKkue BbinaaThl AMBMAEHAOB,
YAEPKMUBAEMbIN Y UCTOYHUKA - (515 000) - (515 000)
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KypcoBble pasHuubl 899 - - 899
Ha 31 pekabps 2013 r./
1 aHBapA 2014 . 3266 044 632 348 1163993 5062 385
HauuncneHo/(3anuncaHo B cyer):
Otyet o0 npubbiAn (Mpum. 10) 814 950 248 501 (275 528) 787 923
Hanor Ha daKTM4YecKkune BbinaaThl AMBMAEHAOB,
YAEPKUBAEMbIN Y UCTOYHMKA - (407 500) - (407 500)
KypcoBble pasHuubl (2 165) - - (2 165)
Ha 31 gekabps 2014 r. 4078 829 473 349 888 465 5440643
Toprosasa u
npoyas Mpoune
O6s3aTenncts KpeguTopckasn KpeanTbl 1 aktusbl/0643
0 MO /IU3NHTY  33[0/KEHHOCTb 3alMbl aTenbCcTBa Wtoro
OTNOXKEHHbIe HAa/IOroBble aKTUBbI ThiC. pyb6. ThiC. pyb. ThiC. pyb. TbiC. pyb. TbiC. pyb.
Ha 1 aHBaps 2013 r. (9 871) (52 484) = (80 548) (142 903)
HauncneHo/(3anuncaHo B cuer):
Otyet 0 npubbin (Mpum. 10) (58 540) (41 180) 35638 (45 195) (109 277)
MpuobpeTeHre AoYEPHUX KOMMNAHUI
(Mpumeyanue 15) (19 714) (8971) (64 689) (6012) (99 386)
KypcoBble pa3HuLbl - - - (767) (767)
Ha 31 nekabps 2013 r. /1 aHsapa 2014 .
(88 125) (102 635) (29 051) (132 522) (352 333)
HauucneHo/(3anucaHo B cyer):
OtyeT o npubbian (Mpum. 10) 41 483 20743 29051 22 051 113 328
KypcoBble pasHuLbl - - - 5772 5772
Ha 31 gexabps 2014 r. (46 642) (81 892) = (104 699) (233 233)

OTNOKEHHbIE HANOrOBblE aKTUBbLI MPU3HAKOTCA B CYET HA/NOrOBbIX YObITKOB, MepeHeceHHbIX Ha byaywuii nepuoa, ecam ectb
BEPOATHOCTb peanunsaLmm COOTBETCTBYIOLLEN HAa/IOrOBOM /IbFrOTbI Yepes byayulyto Hanoroobiaraemyto NpUbbIIb.

OTnoKeHHble 06A3aTeNbCTBa MO Hanory Ha Npubbiib B pasmepe 3 312 499 Tbic. pyb. (2013 r.: 2 053 397 Tbic. pyb.) He BblIM
yuTeHbl ANA Leneil Hanora, yAepMBaemoro y MCTOUMHWKA, KOTOPbI noanexan 6bl ynnate ¢ HepacnpegeneHHoW npubbiin
HEeKOTOpbIX AOYEPHUX KOMMNaHMI. B HacToslwee Bpems PyKOBOACTBO [pynnbl HamepeHO PeMHBECTMPOBATb TakWe CyMMbl.

HepacnpegeneHHaa npwubbine,

23 763 246 TbiC. pyb. no cocroaHmio Ha 31 aekabpsa 2014 r. (2013 r.: 16 185 440 Tbic. py6.)

26. ToproBas M Npovan KPeAUTOPCKAA 3a40/KEHHOCTb

no KOTOpOVI He Oblan NPU3HaHbl OT/IOXEHHble Ha/10roBble 0b6sA3aTenbCcTBa, COCTaBUAA

2014 2013
TbiC. py6. TbiC. py6.

KpamkocpoyHasa
Toprosas KpeaUTOPCKasa 3a40/KEHHOCTb — TPEeTbU nua 704 703 700 669
ToproBas KpeauTopcKan 3a0/IKEHHOCTb - CBA3aHHble CTOPOHbI (Mpumeyarue 30) 10 796 10534
Mpoyana KpeanTopcKan 3aJ0/1KEHHOCTb — TPETbU AnLA 904 142 965 774
HauuncneHHble pacxogpbl 303 741 290 811
ABaHCbl OT K/IMEHTOB 3a TPAHCMNOPTHbIE yCAyrn 3317004 1836220
ABaHCbI OT CBA3aHHbIX 1L, 33 NPoAaXy BaroHoB (MpumeyarHue 30) 5260 245
5245 646 3804 253
2014 2013
RUB’000 RUB’000

LlonzocpoyHasa

Mpoyana KpeanTopcKan 3340/ KEHHOCTb — TPETbU CTOPOHbI 13 278 -
13 278 -

I'IpmmeanMe: aBaHCbl OT I'IOKYI'IaTel'IEﬁ M CBA3AHHbLIX CTOPOH COCTOAT U3 npe,qBapMTeanoﬁ onnarsol,

COOTBETCTBMU C KOHTPAKTaMM Ha npeaocTtaBieHne TPaHCNOPTHbIX YCAyr.

noNyyeHHO! B
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Cnpasea/iMBas CTOMMOCTb TOProBOM U NpoYelt KpeanTopCKoi 3a40/1KeHHOCTU NPUBAN3UTENBHO COOTBETCTBYET ee 6anaHCcoBOW
CTOMMOCTU Ha aaTy 6anaHca.

27. Aoxoabl HA aKUUIO
ba3oBas 1 pa3BogHeHHasA NPU6GbINIb HAa aKUUI0
Pacuet 62308011 U pa3BoOgHEHHOW NPUBLIIM HA aKLUMIO MPOU3BOAUTCA NYTEM Ae/leHUs NPUBbLINK, OTHOCMMOM K AepyKaTenam

aKLUMIA KOMNAHUW, Ha CPeAHEeB3BELIEHHOE KOIMYECTBO 06bIKHOBEHHbIX aKLLMi, KOTOPbIE ABAAIUCH BbIMYLLEHHbIMU B TeYeHUE
nepuoaa.

2014 2013
(Y6bITOK)/MpPNbbIAb, OTHOCMMAn Ha 40U B KanuTaae KomnaHum (Tboic. py6.) (1415 739) 5825 602
CpefiHeB3BeLIEeHHOe KOMNYECTBO BbINyLLEHHbIX 06bIKHOBEHHbIX aKLMi (TbiC.) 178 741 178 741
ba3oBble 1 pa3BogHeHHble (Y6bITKM)/NMpubbinb Ha aKLMIO, OTHOCUMbIE Ha A40/1H0
aKkumoHepoB KomnaHum 3a rog, (BbipaskeHbl B py6. 3a akLMi0) (7,92) 32,59

28. YcnosHble ob6A3aTenbCTBa

YcNnoBUA OCyLLECTBNEHUA AeATEIbHOCTM

Fpynna v ee AOHEPHUE KOMMNAHUK BeayT AeATeIbHOCTb B Poccuitckon ®efepaunn, ICTOHUM 1 Ha YKpauHe.

Poccuiickas ®edepayusa

Poccuiickaa defepauma MMEET HEKOTOPbIe NPU3HAKM Pa3sBUBAOLLErOCA PbiHKA. IKOHOMMKaA Poccum 0COBEHHO YyBCTBUTE/IbHA K
ueHam Ha HedTb M ra3. Ee npasoBas, Hanorosas M HopmaTuMBHaa 6a3a NPOAO/MKAET Pa3BMBaTLCA M NOABEPIKEHA YaCTbIM
U3MEHEHNAM U Pa3/INYHbIM TOJIKOBAHUAM. B 2014 r. Ha pOCCl/Il‘;ICKle 9KOHOMUKY HEratTMuBHO NOBANANO CHUXKeHWe LUeH Ha Hed)Tb n
COXpaHALWaACA NOANTUYECKaA HaNpAXeHHOCTb B PernoHe, a TaKXKe MeXAyHapogHble CaHKuuKu, BBedeHHble NMPOTUB pAfa

POCCUMICKMX KOMNaHWI 1 Ppuanyeckmx auu,. B pesynbtate B 2014 .

e  Kypc LB P® konebancs ot 32,7292 py6. no 56,2584 pyb. 3a ponnap CLUA; ot 44,9699 pyb. oo 68,3427 pyb. 3a eBpo; oT
3,9720 pyb. fo 3,5564 py6. 3a yKPaNHCKYIO rpUBHY.

° cTaBKa peduHaHcmpoBaHua LB PO Bbipocna ¢ 5,5% rogosbix go 17,0% rogosbix, B TOM yncne 6bl1a nogHata ¢ 12,0%
rofoBbix 4o 17,0% roaosbix 16 aekabpa 2014 r.;

o GHupxeBon nHaeKe PTC meHanca B npeaenax ot 1 445 oo 791;
®  [OCTYN K MeXAYyHapoaHbIX GMHAHCOBLIM PbIHKAM 3a€MHOTO Kanutana bbl1 OrpaHMYeH 418 HEKOTOPbIX NPeAnpUaTUIA; 1

L OTTOK KanuTtana yse/sIM4nnca no CpaBHEHUIO C npeablayummm rooamu.

®duHaHcoBble PbIHKU, Ha KOTOPbIX COXPaHAETCA BO/IAaTUNIbHOCTb, XapPaKTePU3YTCA YaCTbIMN OABUXKEHUAMU LEH U yBeIMYEHHbIMU
ToprosbiMu crnipegamu. Nocne 31 aekabps 2014 r..

®  kypc LB P® Konebancs B npeaenax ot 56,2584 3a gonn. CLUA po 69,6640 py6. aonn. CLUA;

®  KpeguTHbI peiTUHr Poccum Bbin CHUXKEH pedTUHTOBbIM areHTcTBOM Fitch Ratings B sHBape 2015 r. go BBB-, Standard &
Poor’s cHW3un pelUTuHr o BB+, CHWU3MB ero A0 YPOBHA HWUXKe MHBECTULIMOHHOIO BrepBble 3a JecATunetne. B dpespane
2015 r. Moody’s Investors Service cHU3un pelTuHr Poccu o Bal c Baa3. PeiitnHr Poccun ot Fitch Ratings no-npexHemy
MHBECTULIMOHHOTO YpOoBHA. OfHaKO BCe 3TV PEUTUHIOBble areHTCTBA [eNatoT HeraTMBHbLIN MPOrHO3, YTO O3HavaeT
BO3MOKHOCTb Aa/IbHEMLLETO CHUXEHUA PelTUH a.

° b6upxkeBon nHaekc PTC meHsanca B npeaenax ot 791 no 862;

I'mobantpaHc MHBecTMeHT ILJIC
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L 6aHKOBCKasA aKTMBHOCTb MO KpeguToBaHUKO CHU3UMACb, MNOCKO/bKY 6aHKn nepeoueHnBarOT mogenu busHeca wux
3aeMLNKOB U NUX CNOCOBHOCTb NOBbILEHHbIE CTaBKK MO Kpegutam U BaltOTHbIE KypCbl; U

(] KNtoYyeBas CTaBKa pedpuHaHcMpoBaHua LB PO cHusmnack ¢ 17,0% roaosbix 40 14% roposbix.

YKasaHHble CobbITUA MOryT OKasaTb AOMNOJHUTENbHOE HeraTMuBHOe Bo3gelcTBuMe Ha lpynny u 6yaywylo LeATeNbHOCTb U
¢dunHaHcoBoe MonoKeHue pynnbl, NOCNEACTBMA KOTOPOro TPYAHO MNPOrHO3MPOoBaTh. byAylias 3KOHOMMYECKas CUTyauusa W
cuTyauma B chepe HOPMATUBHOTO PEryIMPOBaHUA U ee BAMAHME Ha AeATeNbHOCTb PYNMbl MOXET OT/IMYATbCA OT OMKUAAHMNA,
MMEIOLLIMXCA B HACTOSALLEe BPEMs Y PYKOBOACTBA.

HenpeaBuaeHHble Hanorosble obsAsaTtenbctBa. Poccuiickoe HanoroBoe W TaMOMKEHHOE 3aKOHOAATeNbCTBO, KOTopoe 6biio
BBEAEHO B AEWCTBME WAM MpaKTUYeckn 6bino BBeAEHO B AeMCTBME B KOHLE OTYETHOrO Nepuoja MOABEPXKEHO Pas/IMYHbIM
TO/IKOBAHWAM MNPU €ro NPUMEHEHWUM K CAENKam U AeATenbHOCTU Tpynnbl. CnefoBaTenbHO, MO3MLMM MO HA/NOrOBbIM BOMPOCAM,
KOTOpble 3aHMMAET PYKOBOACTBO, U GpOpManbHas AOKYMEHTaLMA, NOATBEPHKAAIOWAA NO3ULMKU NO HANOTOBbIM BOMPOCaM, MOTYT
6bITb OCMOPEHbl HAZIOTOBLIMM OpraHamu. PoccuiicKoe HanoroBoe afiMMHWUCTPUPOBAHWE MOCTENEHHO COBEPLUEHCTBYETCS, B TOM
yucne cywectsyeT 6o0nee BbICOKMIA PUCK MPOBEPKM OMepaupii, He MMEIWMX YeTKOM [eNnoBoi uenu, uau onepaumi c
KOHTpareHTamu, He cob6IOJAIOWMMM HAJOTOBOE 33aKOHOAATE/NIbCTBO. HanoroBble opraHbl BMpase NpPOBOAWUTb MPOBEPKU B
OTHOLLEHUU TPEX Ka/feHAAPHbIX NET, NPeALecTBYOWMX rofdy, B KOTOPOM OblIO NPUHATO peLleHWe O HaszHaueHUW MPOoBEpKU. B
onpeaeneHHbIX 06CTOATENIbCTBAX NPOBEPKM MOTYT OXBaTblBaTb 60Nee ANUTENbHbIE NEPUOAbI BPEMEHMU.

Poccuiickoe 3aKoHopaTeNbcTBO O TpaHCPepTHOM LEeHOOOPA30BAHMM B 3HAUMTENIbHOM CTEMEHU T[apPMOHWM3MPOBAHO C
MeXAYHapOAHbIMU NPUHUMNAMKU TpaHcdepTHOro LeHoobpasoBaHuA, pa3paboTaHHbIM OpraHu3aumein No 3KOHOMUYECKOMY
COTpyAHUYecTBy M passuTuio (O3CP). 3aKoHOAATENbCTBO NpPeAyCMaTPUMBAET MPaBO HAJ/IOrOBbIX OPraHOB OCYLLECTBAATb
KOPPEKTUPOBKY TPAHCHEPTHBIX LEH U HAYUCNATb SOMNONHUTENIbHbIE HAIOTOBblE 0BA3ATENBCTBA B OTHOLIEHUM KOHTPOIMPYEMbIX
COENOK (CAenoK Co CBA3aHHbIMM CTOPOHAMM M HEKOTOPbIX BUAOB CAENOK C HECBA3AHHbIMM CTOPOHAMM), MPU YCIOBUM, YTO LEeHa
COENKU He ABNAETCA PbIHOYHOW. PYKOBOACTBO CUMTAET, YTO MCNOJIb30BAaHHAA MM MOAUTMKA LeHoobpasoBaHua B 2013, 2014 u
npeawWwecTByOWMX rogax 6bi1a PbIHOYHOM, U PYKOBOACTBO BHEAPUIO MEXaHWU3Mbl BHYTPEHHEro KOHTPOAA A/nA TOro, YTobbl
obecneunTb cobNtOAEHUE 3aKOHOAATENbCTBA O TPAHCHEPTHOM LLEHOOOPA30BaAHUN.

Hanorosble 06s3aTe/1bCTBA, BO3HUKAIOLLME B PE3Y/IbTATE 3aK/IOYEHUA CAEN0K MEXAY KOMMNAHUAMM OLHOM rpynMbl, ONPeaenstoTca
Ha OCHOBE GaKTUUYECKON LieHbl CaAeNKN. BO3MOXKHO, YTO MO Mepe pa3BUTMA TONIKOBaHWA NpaBua TpaHcdepTHOro LeHoobpasoBaHmA
Takue TpaHchepTHbIe LeHbl MOTyT 6biTb OcnopeHbl. HEBO3MOMKHO AaTb TOUHYIO OLLEHKY NOCAeACTBUIA NH060ro TaKOro OCnapuBaHms,
OHAKO 3TO MOXKET 3HAaYUTENIbHO NOBAUATL Ha GUHAHCOBOE MOJIONKEHUE U/UNN AeATEbHOCTb [PyMMbl B LLENOM.

B cocTaB pynnbl BXOAAT KOMMAHWUW, YYpeXAEHHble 3a npegenamm Poccumn. Hanorosble o6s3atensctsa Mpynnbl onpegensatoTca
NCXOAA M3 TOrO, YTO YKa3aHHbIE KOMMNAaHUKM OCBOBOXKAEHbI OT YNnaTbl POCCUMACKOrO HANOrA Ha NPUObIIb, TaK Kak 3T KOMNaHUW He
MMEIOT MOCTOAHHOMO MPeaCTaBUTENbCTBA Ha Tepputopun PO. TosKoBaHME COOTBETCTBYIOLLEIO 3aKOHOAATE/NIbCTBA MOMKET ObiTb
OCMOPEHO, HO AaTb TOYHYIO OLEHKY MOCNeACTBUIN Nt0BOro TaKOro OCMapMBaHUA B HacTosLLee BPEeMA HEBO3MOMXHO, OA4HAKO 3TO
MOMKET 3HAUMTE/IbHO MOBMATL Ha GUHAHCOBOE MOJIONKEHUE U/WUAN AeaTeNbHOCTb Mpynnbl B Lenom. B 2014 r. 3akoHOAaTEIbCTBOM
0 KOHTPOAMPYEMbIX MHOCTPaHHbIX KomnaHuax (KMK) 6bino BBeAeHO HanoroobaoXeHne NpubbIAN MHOCTPAHHbLIX KOMMAHUI U He
MMEIOLLMX CTaTyca KOMMAHWW CTPYKTYp (BKAKOYAA TPACTbl), KOHTPOAMPYEMbIX POCCUMUCKMMM HANOrOBbIMM  pe3naeHTaMm
(koHTpONMpYtoWwme cTopoHbl). HaunHas ¢ 2015 r. goxoa KMK obnaraetca Hanorom no craBke 20%. B pesynbrate pyKOBOACTBO
nepeoLeHno Hanorosble NO3NUMK MPynnbl U NPU3HAN0 OT/IOXEHHbIE HA/IOTM MO BPEMEHHBIM Pa3HMLLAM, KOTOPble BO3HUK/IN U3
0XXMOAEMOr0 MeToAa HaNoroobN0XKeHWUA COOTBETCTBYIOLLEN AeATeNbHOCTM [pynnbl, K KOTOpoW OyaeT npuUMeHATbCs
3aKkoHozaTenbcteo KUK B Toli mepe, B Kakol Mpynna (a He ee Bnagenbupl) 0653aHbl yNAaTUTL TaKUe HaNorW.

MOCKO/IbKY POCCUMIACKOE HaNoroBOe 3aKOHOLATENbCTBO HE AAET OnpefeneHHbIX yKasaHWi Mo HekoTopbiM Bonpocam, pynna
nepuoaMyeckn MpPUHUMAET onpeaefieHHble TOJIKOBAHWA MO TaKMM YETKO He pernamMeHTMpOBaHHbIM BOMPOCaMm, B pesysbTaTe
KOTOPbIX 06LL1as Ha0roBas cTaska Ipynnbl cokpalyaetcs. HecMoTps Ha To, YTO PYKOBOACTBO B HACTOALLEE BPEMs CYUTAET, YTO ero
MO3ULMM MO HAJIOrOBbLIM BOMPOCAM M TOJIKOBAHUA MOXKHO OTCTOSATb, CYLLECTBYET PUCK TOrO, YTO NOTPebyeTcs OTTOK Pecypcos, eciun
TaKkve No3unuMM MO HaAOrOBbIM BOMPOCAaM W TOKOBaHWA 6GyayT OcropeHbl Ha/soroBbIMU OpraHamu. HEBO3MOMXHO 4aTb TOUHYHO
OLLeHKY NOCNeACTBMI 10600 TaKoro 0CnapmBaHmUA, O4HAKO 3TO MOMKET 3HaUUTENbHO NOBANATL Ha GMHAHCOBOE NOAOXKEHMUE U/nUau
AeATeNnbHOCTb Mpynnbl B LeNoM.

IcToHMA

ICTOHMA umeeT XOpOoLWOo Pa3BUTYIO PbIHOYHYHO 3KOHOMMUKY CO CTabUIbHOWM NONNTUYECKOM CUCTEMO U pa3BMTOl\/‘| 3aK0HO,C|,aTe}'IbHOI7I
CMCTEMOﬁ, OCHOBAHHOM Ha Tpe6OBaHMﬂX M HOPMATUBHbIX aKTax EC.

Ykpauna

HaumHaa ¢ 2013 r. nonntnyeckasn CUTyaumAa Ha YKpauHe xapakTepus3osasnacb HeCTabuNbHOCTbIO B CBA3U C MHOFOYMCAEHHBIMU
nporectamum n COXpaHFHOLLI,eIZCFI NOAUTUYECKOMN HeonpeaeneHHOCTbo, KOTopble NPUBENN K yXyALUEHUIO (bl/lHaHCOBOI'O COCTOAHUA
CTpPaHbl, BONATU/IbHOCTUN d)MHaHCOBbIX PbIHKOB U peaKoi& AeBasibBaunun HaLI,MOHaJ'IbHOﬁ Ba/KOTbl NPOTUB OCHOBHbLIX MMUPOBbLIX Ba/IHOT.
PeATnHr CyBepeHHOoro gonra praMHbI 6bIn CHUXKEH mMexayHapoaHbiMu peﬁTMHFOBbIMM dreHTCTBaMu C HeraTuBHbIM NPOrHO30OM Ha
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6yayuiee. HaumoHanbHbI BaHk YkpauHbl («HBY»), noMMMO npounx mep, BBEN ONpeaesieHHble orpaHuyeHus Ha nposegeHue
KNMEHTCKUX NaaTexeit 6aHkaMu 1 Ha NOKYMKY Ba/loTbl HA MeXX6aHKOBCKOM pbIHKe.

MonnTnyeckas cuTyauma nociesHero BpemMeHn bblia BONaTUAbHOM, MPOM3OLLAN U3MeHEeHNA B cocTaBe BepxoBHoM Pagpl YKpaunHbl
1 6b11 M36paH HOBbIN NPe3nAEeHT cTPaHbl. B mapTe 2014 r. pa3nnyHble cobbiTna B KpbiMy Npuseun K npucoemHeHmto Pecnybamkm
Kpbim K Poccuitickoit depepaumn. ITo cobbiTe NPUBENO K 3HAYMTENbHOMY YXYAWEHWIO OTHOLWIEHMI Mexay YKpauHow u
Poccuitckoit Depepaumeit.

MoAnUTMYECKan M IKOHOMMYECKan CUTyaLma 0COBEHHO YXYALIMAACh HA BOCTOKE YKPauHbI, F4e pa3ropescs BOOPYKEHHbI KOHOAMKT
W BeLyTCA BOEHHble AeWCTBMA, B YacTHOCTW, B JJoHeuKol u JlyraHckoi obnactax. [pynna He OCyllecTBASEeT AeATe/bHOCTb B
Kpbimy/[doHeuKoi obnactn/flyraHckoi obnactu.

Mo cocTosHuio Ha 26 mapTta 2015 r. opmumanbHbIn Kypc HBY rpmsHbl npotus gonnapa CLUA coctasnsn 23,50 yKpanHCKUX rpuBeH
3a 1 gonnap CLWA, no cpasHeHuto ¢ 15,77 3a 1 gonnap CLUA Ha 31 pekabpa 2014 r. B 2014 r. peanbHblii BBM ynan Ha 6,8% no
cpaBHeHuto ¢ 2013 r. NMpombiwneHHoe nponssoacTeo B 2014 1. BbIpOCa0 Ha 6% no cpaBHeHuto ¢ 2013 r.

OKoHuaTeNIbHOe paspelleHre NOUTUYECKOTO M SKOHOMMUYECKOTO Kpu3nca Ha YKpauHe U ero nocneacTsna TpyAHO NpeackasaTh,
HO OHW MOTYT UMETb Aa/ibHeNLWME cepbe3Hble NOCNeACTBUA ANA YKPAaUHCKON SKOHOMMKM W BusHeca Mpynnbl.

BbinonHeHUe AOroBOPHbIX 06A3aTeNbCTB

lpynna o6s3aHa BbINONHATL TpebOBaHWA oOnpeaeneHHbIX AOrOBOPOB, B OCHOBHOM, OTHOCAWMXCA K 3amam [pynnebl.
HeBbinonHeHne TpebOBaHWI TaKUX [OroOBOPOB MOMET WMETb OTpuuaTesbHble nocneacTsua Ans [pynnbl, BKAtOYan
npeabvasneHve TpeboBaHUit 0 JOCPOYHOM norawernun gonra. Ha 31 aekabps 2014 r. v Ha 31 pgekabpsa 2013 r. Mpynna He
HapyLana AoroBopHbIX 06a3aTenbeTs (MpumedaHue 24).

Bo3meLyeHMe y6bITKOB, NONy4eHHOE B CBA3U C PUHAHCOBOI rapaHTueil

B 2014 r. Fpynna nonyynna Bo3melleHne yobiTka B pasmepe 78,400 Tbic. py6. B OTHOLLIEHUN A0rOBOpPa O PUHAHCOBOM rapaHTUm,
3akntoueHHoro OO0 «CTunTpaHc», fodepHen KomnaHuen Mpynnbl, nepeg, ero npuobpeTteHnem Mpynnoi B 2013 r. 000
«CtunTtpaHc» 6bIN10 NopyynTENEM NO ABYM AOrOBOPAM apeHbl, 3aK10YEHHbIM TpeTbel CTOPOHOM, KOTOPAA He UCNONHUAA
CBOWM NNaTexHble 06A3aTeNbCTBa. HencnonHeHne apeHaaTopom 06a3aTeIbeTB U TpeboBaHuWe K [pynne BbINAATUTD
KOMMeHcaumio apeHA0AaTeNto ABAAETCA HapyLLEHWEM rapaHTMi, NpeaocTaB/eHHbIX B 4OroBope Kynan-npogaxun 000
«CtunTtpaHce». B pesynbtate Mpynne 66110 KomneHcnposaHo 78,400 Toic. py6. npeablaywmnm akupmoHepom OO0 «CTUATPAHCY.
[apaHTUA 6blna OKOHYaTeNbHO UcnosHeHa Ha 31 aekabpsa 2014 r., uy Mpynnbl yObITKOB HE BO3HMKAO.

Monucebl cTpaxosBaHuaA

Fpynna uMmeeT CTpaxoBble MOJMCbI B OTHOLWEHWM BCEX TPAHCMOPTHbIX CPEACTB (MOABMMKHOM COCTaB M aBTOMOBWbHBLIN
TPAHCMNOPT), @ TaK»Ke NOANCHI CTPAXOBaHUA FPaXKAAaHCKON OTBETCTBEHHOCTU. pynna He MMeeT NOJIHOTO CTPAaxoBOro MOKPbITUA B
C/lyyae NpeKpalleHus CBOel AeATeNbHOCTU UK CTPAXOBaHWUA rpaKAaHCKOW OTBETCTBEHHOCTM B C/y4ae MpUYMHEHUS yuiepba
OKpYy)Katowen cpege.

Bonpocbl 0XpaHbl OKpyKatoLei cpeabl

Ob6ecneyeHue cobnloaeHNUs 3aKOHOAATENLCTBA 06 OXpaHe OKpyXalowel cpeapl B cTpaHax, rae Mpynna ocywecTeaseT CBOH
[eATe/IbHOCTb, HAaXOAMTCA B MPOLECCe Pa3sBWTMA, a MO3MLUMA OPraHOB BAACTM B OTHOLUEHUWM €ro MCMOJIHEHWUA MOCTOAHHO
nepecmatpusaerca. pynna npoBOAMUT NEPUOAMYECKYIO OLLEHKY CBOMX 06s3aTesIbCTe MO COBNOAEHMI0 3aKOHOAaTeIbCTBa 06
OXpaHe OKpyxKatowien cpeapl. Mpu onpegeneHmmn 06a3aTeNbCTB OHU HEMEA1IeHHO MPU3HAIOTCA B OTYETHOCTU. MNoTeHuManbHble
06A3aTe/IbCTBA, KOTOPble MOTYT BO3HMKHYTb B  pe3y/ibTaTe MU3MEHEeHWA AeNCTBYIOWMX NPaBWA, rPaXkAaHCKoro
CYZLOMPOM3BOACTBA WM 3aKOHOAATE/IbCTBA, HE MOryT 6biTb OLEHEeHbl, HO MOryT 6biTb cyuiecTBeHHbiMM. C yyeTom
CYLLECTBYIOLEN NPAaBONPUMEHMUTE/IbHOW MPAKTUKM B CBETe AEWCTBYIOLWLEro 3aKOHOAATEeNbCTBA, PYKOBOACTBO CYMTAET, YTO B
HaCTOALLMIN MOMEHT He MMEeeTCA 3HaUUTeIbHbIX 06A3aTeIbCTB MO BO3MELLEHMIO yiuepba OKpy»KatoLei cpeae.

CypnebHble pasbupatennbcrsa

B TeueHue ropa, 3akoHuuslierocs 31 aekabps 2014 r., Fpynna NpuMHUMana yy4acTve B KayecTBe MCTLA M OTBETYMKA B page
cynebHbIX pa3bupaTtenncrs.

B TeyeHwue roga, 3akoHumBsLeroca 31 aekabpa 2013 r., fouepHUE KOMNAHUM NPUHMMANK y4acTUe B pase cyaebHbIx
pasbupatenscts. B mapte 2013 r. PepepanbHan aHTMMOHOMNObHAA cny»kba Poccuiickoin deapepauunn («PAC Poccum») Havana
pa3bupaTenbCTBO NO GaKTy BOSMOXKHOIO HapylweHusa PesepanbHoro 3akoHa «O 3aLimTe KOHKypeHuun» OAO «Poccuiickune
esnesHble OPOrn» U PALOM APYTMX KOMMNAHUI - }KeNe3HOL0POXKHbIX ONepaTopos, BKAOYaA godepHue komnaHun OAO «Hosan
nepeBo3oyHaa komnaHua» n 000 «PeppoTpaHc». OTBETUMKM BblIM 06BMHEHDI B CO3AaHMMN KapTENbHOrO COrNalleHna n
KOOPAMHALMN SKOHOMUYECKOW AEATENbHOCTU NYTEM CO3AAHUA MYy/Ia KPYMHENLINX KOMMAHUIA — }KeNe3HOL0POXKHbIX
onepaTopos, paboTatowmx B Kemeposckolt o6nactn. B 2013 r. 1 2014 r. coCTOANOCH HECKO/IbKO CAyLWaHuii no aeny. B aekabpe
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2013 r. ®AC Poccum npusnekna OAO «HoBaa nepeso3oyHasa komnaHma» n 000 «PeppoTpaHC» K OTBETCTBEHHOCTU B popme
HaNOXeHMA aAMUHUCTPATMBHBIX LWTPadOoB Ha 06Lwyto cymmy B 130 926 Thic. pybneit. Takme aAMUHUCTPATUBHbIE LWTPadbI
BKAKOYALOT B ceba cymmy B pasmepe 57 892 Tbic. pybneit, HanoxeHHyto Ha 000 «PeppoTpaHc», KOTopas A0/KHA ObITb
Bo3MelleHa [pynne rpynnoi MeTaniouHBeecT.

PykoBopacTBo cumtaet, yto pynna He ocywwecTBAANA HUKAKUX AENCTBUIA, KOTOPbIE ABAANIUCH HAPYLUEHWEM aHTUMOHOMOJIbHOFO
3aKoHogatenbcTBa. Ha 31 gekabpa 2013 r. v 2014 r. pynna co3gana a pesepB B pasmepe 5482 Tbic. pybnel Ha onnaty
NoTeHUMaNbHbIX WTPadoB, NPeAyCMOTPEHHbIX POCCUIACKMM 3aKOHOAATENbCTBOM, ec/iv GaKT NpaBoHapylLeHua byaeT A0Ka3aH B
Cyne.

Mo MmHeHuto pyKoBoACTBa, Ha 31 aekabps 2014 1 2013 rr. He 6bINO HUKAKKX APYIMX cyaebHbIX pa3bupaTenbCTs UM UCKOB,
KOTOpble MOrM Bbl OKa3aTb CyLLECTBEHHOE BAUAHWE Ha Pe3y/IbTaThbl AEATENIHOCTU MU Ha GMHAHCOBOE NoNoXKeHue Mpynnbl U
KoTopble 6bl He BblNN YKa3aHbl UK OTPaXKeHbl B HACTOALEN GUHAHCOBOKN OTYETHOCTU.

29. O6sasarenbcrBa
(a) KanumaneHsle 3ampamei

[anee npvBeaeHbl KanuTanbHble 3aTPaThl, NPeAyCMOTPEHHbIE LOrOBOPaMM, 3aK/IOYEHHBIMU Ha AaTy 6anaHCoBOro
0TYeTa, HO elle He NOHEeCEeHHbIe:

2014 2013
TbiC. pyb. TbiC. pyb.
OcHOBHble cpeacTsa 2103 -

(b) 0O6a3amesnibcmea no onepayuoHHol apeHde — Mpynna e Kayecmee apeHoamopa
lpynna apeHayeT odpucbl NO 4OroBOPam OnepaLMoHHOM apeHabl 6e3 npaBa pacTopPKeHUs.
[pynna TakKe apeHAyeT pas/inyHble TWUMbl NOABWMKHOTO COCTaBa B COOTBETCTBMM C OOrOBOpPaMu OMNepaLvoHHOM
apeHAapbl C NPaBOM PacTOpPXKeHWUa 1 6e3 NpaBa pacTOpPyKeHUA. 3aTpaTbl Ha apeHAY, OTPaXKEHHbIe B OTYeTe 0 Npubbian

3a yKasaHHble rogbl, onucaHbl B [pymeyaHmn 6.

ByaylimMe MUHUMaIbHbIE COBOKYMHbIE apeHAHbIe NAaTeXM No 4OroBopam onepaLmMoHHON apeHapb! 6e3 npaea
PaCTOPKEHUA BLIFNAJAT CAeayoWmMM 06pasom:

2014 2013

TbiC. pyb. TbiC. pyb.

He no3gHee yem yepes 1 rog, 628 870 894 716
MNo3xe yem yepes 1 rog 1 He no3gHee Yem Yyepes 5 net 16 495 134 861

645 365 1029 577

(c) 0Ob6sa3amenscmea o onepayuoHHol apeHde — Mpynna e kKayecmee apeHoodamesns

lpynna caaeT B apeHAy MOABWMXKHOW COCTaB M JIOKOMOTWBBLI MO A0rOBOpamM OMNepaLMoHHOW apeHAbl C NpaBoMm
pacTop:eHusa u 6e3 npasa pacTopyKeHus. byayliye COBOKYNHbIE MUHUMA/IbHbIE apPEHAHbIE NAATEXM K NONYYEHUIO NO
[0OroBOPamM OMnepaLyMoHHOW apeHabl, KOTopble He MOryT 6biTb aHHY/MPOBaHbl M MO KoTopbiM [pynna aeicTeyer B
KauecTBe apeHoAaTens:

2014 2013

TbiC. py6. TbiC. py6.

He no3gHee yem yepes 1 rog, 916 399 1295585
Mo3xe yem yepes 1 rog 1 He no3gHee yem yepes 5 net - 558 579

916 399 1854 164

YCNOBHble apeHAHble NAATeXM, NpU3HaHHble B oTdeTe O npubbinAx M ybbiTKax, cocTaBuau Honb py6. 3a rop,
3aKoHumBWMIACcA 31 aekabps 2014 r. (8 2013 r. - 0 py6.).
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30.

CAenku co cBA3aHHbIMM CTOPOHAMM

Marigold Investments, Onyx Investments n Maple Valley Investments agnatotca akumMoHepamu KomnaHuu, Hanpamyto
Bnagetowmmm Ha 31 gekabpa 2013 r. u Ha 31 aekabps 2014 r. no 11,5% Kaxkaas.

Ha 31 aekabps 2013 r. Envesta Investment Limited n adpduampoaHHbie nnua Bnagenm 10,8% un B Hayane 2014 r. oHa
pacnpegenuna csou akuuu B KomnaHuum Litten Investments Limited u Goldriver Resources Limited. Litten
Investments Limited u Goldriver Resources Limited, KoHTponMpyemble YneHamun KntoueBoro pykosogactsa lpynnbl,
Hanpamyto Bnagetot 6,3% 1 4,5% akumii B KomnaHWM coOTBETCTBEHHO Ha 31 aekabps 2014 r.

54,5% akumiti HaxomAaTcA B cBOGOAHOM Ob6palleHMM Ha OTKPLITOM pbiHKe B dopme NobanbHbIX Aeno3nUTapHbIX
pacnucok, KoTopbiIMK BfajeloT BHewHue WHBecTopbl. OctasBwmeca 0,2% akuuit KomnaHuii KOHTpoOAuMpytoTca
Oupektopammn KomnaHmn n pykosoactsom pynnbi.

[o mapta 2013 r. Transportation Investments Holding Limited («TIHL») Bnagena 34,5% akunii KomnaHuu, KoTopble
6bInK 3aTeM OTYYXKAEeHbI B Noab3y Marigold Investments, Onyx Investments u Maple Valley Investments.

B KOHTeKcTe HacToAwen pUHAHCOBON OTYETHOCTU CTOPOHbI CYATAIOTCA CBA3AHHBIMW, €CAN OAHA U3 CTOPOH UmeeT
BO3MOXHOCTb KOHTPO/AMPOBATb APYryl0 CTOPOHY WM OKa3biBaTb CYLLECTBEHHOE BAMAHWE Ha APYryl0 CTOPOHY npu
NPUHATUN GUHAHCOBbLIX U ONEPATUBHbBIX PeLeHNi, Kak yKkasaHo B MCPO 24 «OTparkeHne MHPOPMaLLMM O CBA3AHHbIX
cTopoHax». Mpu PacCMOTPEHUN OTHOLIEHUIM C KaXKAOM BO3MOXHOM CBA3AHHOM CTOPOHOM 0bpaliaeTcs BHUMAHME Ha
CYLWeCTBO TaKMUX OTHOLWIEHWIW, a He TOJIbKO MX NpaBoByld Gopmy. CBA3AHHbIE CTOPOHbI MOTYT 3aKNOYaTb CAENKM,
KOTOpPble HEBO3MOXHbl MeXAy HeCBA3AHHbIMW CTOPOHAMMK, W CAENKWM MeXAy CBA3AHHbIMW CTOPOHAMW MOTYT
33K/IIOYATHLCA HE Ha TeX XKe YCIOBUAX, Ha Te XKe CPOKU U CYMMbI, YTO U CAEKN MeXAY HECBA3AHHbIMWU CTOPOHAMM.

Cneaytoume caeNKn NPOBOANINCH CO CBA3AaHHbIMU CTOPOHAMM:

(a) Peanusayusa moeapos u ycaye

2014 2013
TbiC. pyb. TbiC. pyb.
Mpoaaxa ycnyr:
AccoumnpoBaHHaa KOMNaHMA - 4101
Mpoune cBA3aHHbIE CTOPOHbI:
KomnaHuu nog koHTponem TIHL 1 ee KOHTPOIMPYHOLWMX aKLMOHEPOB - 516 142
KomnaHuu noa coBmecTHbIM KOHTponem TIHL - 2 608
KomnaHuu nog, 3Ha4YnTEeIbHbIM BIMAHUEM Y/IEHOB KAKYEBOrO PYKOBOACTBA 921 380988
921 903 839
(b) MpuobpemeHue mosapos u ycnye
2014 2013
TbiC. pyb. TbiC. pyb.
MokynkKa ycnyr:
Mpoune cBA3aHHbIE ML
KomnaHuu nog koHTponem TIHL - 35132
KomnaHuu noa KOHTPONEeM CTOPOH, OCYLLECTBAAIOWMX 3HAYUTENbHOE
BAnAHWe Ha pynny i 8 000
KomnaHuu nog 3HaYnTeNbHbIM BAUAHUEM YE€HOB KNOYEBOro PYKOBOACTBA 241 909 268 210
241 909 311 342
(c) MpuobpemeHue u 8bI6bIMue OCHOBHbIX CpeOCME8
2014 2013
TbiC. py6. TbiC. py6.
MpuobpemeHus:
Mpoune cBA3aHHbIE ML
KomnaHuu nog KoHTponem TIHL - -
KomnaHuu HaxogAawmeca nog, cylwecTseHHbIm BanAHnem TIHL - 3746
KomnaHuu nog, 3HaunTeNbHbIM BAUAHUEM YNEHOB KNHOYEBOro PYKOBOACTBA 7751 -
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Mpubbline om omyyxscoeHUs 0OCHOBHbIX cpedcmea
Mpoume cBA3aHHble MLa

KomnaHuu nog KoHTponem TIHL - 1735
KomnaHuu nog 3HaYnTEeIbHbIM BIMAHMEM YEHOB K/IIOYEBOIO PYKOBOACTBA 1318 9409
1318 11144
(d) Bo3HaepaxoeHue Kayesbix npedcmasumeneli pykogoocmea

2014 2013
TbiC. pyb. TbiC. pyb.

3apaboTHas nnaTa u apyrMe KPaTKOCPOUHbIE BbIMAaTbl KNHOYEBOTO
pyKkoBoACTBa 669 363 814 188
669 363 814188

MpumeyaHue: cTaTba «3apaboTHaa nnata WM Apyrne KPaTKOCPOYHbIE BbINAATbI K/AOYEBOTO PYKOBOACTBA» BKAOYaeT
BO3HarpaXkJeHne AMPEKTOPOB, BbiNavyeHHoe aupekTopam Komnanun KomnaHven M A0YEPHUMM KOMMAHUAMM
Fpynnbl 3a ycnyru, okasaHHble TaKMM A04YEepPHUM KOmNaHusam, B cymme 116 172 Ttbic. py6. (2013 r.: 115 743 Tbic.

py6neit).
(e) banaHcel Ha KoHey, 2000 8 pe3ysabmame Mpodaxcu/MoKynKu mosapos/ycaye
2014 2013
TbiC. pyb. TbiC. pyb.
Toprosas febuUTOpCKas 3aL0/IKEHHOCTb OT CBA3AHHbIX CTOPOH (MpumeyaHue
19)
AccoumnpoBaHHaa KOMNaHMA 8 075 5121
Mpoune cBA3aHHbIE ML
KomnaHuu nog 3HaYnTeIbHbIM BIMAHMEM YIEHOB K/TIOYEBOIO PYKOBOACTBA 605 116
8 680 5237
Mpoyan AebuTopcKan 3a0/1KEHHOCTb OT CBA3AHHbIX CTOPOH (MpumeyaHue
19):
Mpoune cBA3aHHbIE NMLA
KomnaHuu nog 3HaYnTeIbHbIM BIMAHMEM YEHOB K/THOYEBOrO PYKOBOACTBA 1557 8
1557 8
ABaHcbl cBAizaHHbIM cTopoHam (Mpumeyanue 19):
Mpoune cBA3aHHbIE ML
KomnaHuu nog 3HaYnTeIbHbIM BIMAHMEM YIEHOB K/TIOYEBOTO PYKOBOACTBA 50 054 39774
50 054 39774
2014 2013
TbiC. py6. TbiC. py6.
Toprosas KpeAMTOpPCKas 3a/l0/IKEHHOCTb - CBA3aHHbIE CTOPOHbI (MpumeyaHme
26):
AccounmnpoBaHHaa KOMMNaHUA - 164
OupekTtopa - 1964
Mpoune cBA3aHHbIE ML
KomnaHuu nog 3HaYnTeIbHbIM BIMAHMEM YIEHOB K/TIOYEBOTO PYKOBOACTBA 10 796 8 406
10 796 10534
ABaHCbI OT CBA3aHHbIX NnL, (Mpumeyarue 26):
Mpoune cBA3aHHbIE ML
KomnaHuu nof 3HauynTeNIbHbIM BIMAHWMEM YJIEHOB K/1HO4EBOr0 PYKOBOZCTBA 5260 245
5260 245

(g) 0b6sa3amenscmeaa no onepayuoHHol apeHde — pynna 8 Kayecmee apeHoamopa

Ey,u,yu.l,we MWHWMa/IbHble COBOKYMHbIE apeHAHble NAaTeXU No A40roBoOpam OI'IepaLI,MOHHOﬁ apeHabl 6e3 npasa
PacTopXKeHUA C NPOYNMM CBA3AHHbIMU INLAMU BbITNAOAT CAeAYHOWMM 06pa30M:

2014 2013
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TbiC. py6. TbiC. pyb.

He nosgHee yem yepes 1 rog, 74 008 56 594
MNo3e yem yepes 1 rog 1 He No3gHee yem Yepes 5 net 16 496 69 698
90 504 126 292

Ob6s3aTenbcTsa Mo A40roBopaM OMepaLMoHHOW apeHAbl C «MPOYUMM TPETbUMM Anuamu» Bblan obssaTesbcTBamm
nepes KOMNaHWAMM, HAXOAALUMMUCA NOA, 3HAYUTENbHBIM BAUAHUEM YIEHOB K/THOYEBOTO PYKOBOACTBA.

31. CobbITHA Nnocie oTYEeTHOU AaTbl

[pynna ocyuwiecTeuaa noraweHne HEKOHBEPTUPYEMbIX HeobecneyeHHbIX obauraumii Ha 10 000 000 py6. B mapTe 2015
r.

B TeueHwme nepsbix 3 mecaues 2015 r. Mpynna 3aknouMaa AOAFOCPOYHbIE A0rOBOPbI C GMHAHCOBLIMUW OpraHM3aLMAMU
0 NpPeaoCcTaBAEHUN KpeguTHbIX AnHMiA Ha 11 250000 Tbic. pyb., M3 KOTOPbIX Ha CEroAHAWHUIA AeHb BblbpaHO
10 500 000 TbIC. pyb.

Mocne patbl 6anaHCOBOro OTYeTa HE MPOUCXOAMIN HUKAKMEe Apyrue CyLLecTBeHHble cobbITUA, KOTOpble BAMAIOT Ha
NOHUMaHUE HAcToALLEeN KOHCONNMAMPOBAHHOM PUHAHCOBOM OTYETHOCTU.

OTyeT He3aBMCUMMOTO ayauTopa NnpueeseH Ha cTpaHuuax 9-10.
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